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Acceptance  Companies  Turn  to 
Public  for  More  Equity  Capitalj 

Tightening  Bonk  Credit  Coincides  With  Phen*l 
omenol  Growth  in  Soles  of  Cars  ond  Appliances 
—  New  Records  Are  Being  Mode  by  Four  Mojorj 
Companies  in  The  Conodion  Field 

By  RICHARD  REDLER 

Finance  and  acceptance  companies  are  doing  a  record 
shattering  business  this  spring.  First  quarter  financing  is  i 
estimated  to  be  up  anywhere  from  60  per  cent  for  the  larg-  \ 
est  companies  to  140  per  cent  for  some  of  the  smaller  ones,  i 
And  though  year-ago  comparisons  are  liable  to  become  less' 
startling  after  May — because  that  was  the  turning  point  I 
last  year  when  Ottawa  dropped  the  credit  restrictions — all 
signs  point  to  the  breaking,  by  q  wide  margin,  of  the  records 
set  last  year. 

Car  sales,  which  remain  the  baclt-^--'  — 

bone  of  the  business,  are  brisker  fusing  further  accommodation.  Whe- 
than  ever.  Figures  for  the  first  ther  they  did  so  on  their  own  or  Shell  Oil’s  new  $3,500,000  petrochemical  plant  at  Montreal  East  was  officially  opened  this  week 

two  months  show  68,700  new  pas-  ‘n  concert  with  the  Bank  of  Can-  by  Mrs,  St.  Laurent,  wife  of  the  Prime  Minister  of  Canada.  The  inauguration  ceremonies  were  at- 

<»nsa..  ada  cannot  be  ascertained  tended  by  a  number  of  dignitaries  from  the  fields  of  politics  and  business  and  included  Douglas 

senger  and  commercial  vehicles  ada  cannot  be  ascertained.  Minister  of  Finance.  F.  A.  C.  Guepin,  Managing  Director  of  the  Royal  Dutch-Shell  group  in 

Sold  for  $171.7  million  as  against  But  refusal  of  bank  loans  has  not  London,  England,  and  W.  M.  V.  Ash,  President  of  Shell  Oil  of  Canada. 

45,400  units  sold  for  $119.1  million  proved  in  the  past  a  barrier  to  Drawing  its  materials  from  waste  refinery  gases  resulting  from  refinery  operations,  the  new 

last  year.  Financed  were  24,500  expansion  of  instalment  finance  **'*  Canada  to  produce  isopropyl  alcohol  and  acetone  petrochemically.  The  alcohol  is 

tu  _ _  t  •.ii  >7  _ i-.  .u  .  j-.  *be  production  of  pharmaceuticals,  lacquers,  cleaning  compounds,  plastics  and  other  products. 

units  to  the  tune  of  $41.7  million  credit.  Under  the  regime  of  credit  Acetone  is  a  very  important  solvent  used  in  the  paint  and  varnish,  pharmaceutical,  synthetic  textile, 

as  against  17,300  for  $27.4  million,  controls  the  acceptance  companies  artificial  leather,  photographic  film,  and  many  other  important  industries. 

the  increase  being  entirely  ac-  have  found  a  ready  inveitors  mar-  The  petrochemical  plant  and  its  storage  ‘tank  farm’  occupy  a  Sl'j  acre  site  on  Shell's  320  acre 

counted  for  by  passenger  automo-  ket  for  their  notes,  with  corpora-  Capacity  is  12  millions  pounds  (1.5  million  Imperial  gallons)  of  isopropyl  alcohol  and  8 

TT  -  j  •  •  millions  pounds  (1  million  Imperial  gallons)  of  acetone,  annually, 

biles.  Used  vehicles  financing  in-  tions  and  insurance  companies  as  _  ..  .  j  j  .  . 

,  j  .ennn  - _ —  ..  .u  ,r.u  •  .•  j  From  Shells  catalytic  cracker  where  high  test  gasoline  is  produced,  petroleum  gases  are  drawn 

volved  46,000  passenger  cars  for  the  buyers.  Their  growth  continued  off  and  forced  through  a  labyrinth  of  pipes  and  vc  sels  in  the  petrochemical  plant.  Here,  treated  with 

$33.8  million  as  against  27,700  cars  during  that  period,  though  it  was  sulphuric  acid,  the  gas  (propylene)  is  converted  into  crude  isopropy  alcohol.  Ultimately,  equipment 

for  $24.5  million.  Used  commercial  undoubtedly  slowed  down  by  the  PurW***  the  material  to  99  per  cent.  A  portion  of  the  alcohol  produced  is  converted  to  acetone,  99.5 

vehicles  showed  increased  financ-  credit  restrictions  operating  on  the  ***'^ 

t  tonnnnn  *  *-7  0  L  _  v  u  j  .  The  new  plant  represents  the  first  production  in  Canada  of  isopropyl  alcohol  by  any  method, 

ing  of  $800, OQO  at  $7.8  million.  [consumer  higher  down  payments  II  marks  the  initial  manufacture  of  acetone  here  petrochemically,  previous  Canadian  production 

(The  comparison  of  the  year  1952  |  and  shorter  repayment  terms.  having  been  made  from  acetylene,  itself  resulting  from  the  use  of  limestone, 

with  1951  shows  an  increase  of  53  1  At  that  time,  moreover,  bank  .  The  design  for  the  plant  wu  originated  by  Shell  engineers  drawing  on  petrochemical  experience 

associated  companies  in  the  United  States  and  Great  Britain,  and  erection  of  the  unit  was  accom- 
per  cent  m  the  amount  of  new  (Continued  on  Page  15)  plished  by  the  C.  F.  Braun  Company  with  headquarters  at  Alhambra,  Cal. 

car  financing  and  of  86  per  cent - - - - - - - - 

complished  mainly  from  Aipril  Agreement?  \Grain  Planting  Otttlook  Vogue 

^  British  Expert’s  View  On  I  As  Moisture  Deficiency  Stays 

cleaners,  refrigerators  and  washing  CttrrPnt  AfpOnf f /if f Off  C  - 

machines.  Record  road  building  Mf  f  Cff I.  1  f  Cg WllUli VftO  Plonting  in  west  delayed  with  good  general  roins  needed 

programs  across  Canada  are  also  |  I  prairies  —  Moisture  reserves  in¬ 
boosting  the  financing  of  construe-  By  PAUL  DE  HEVESY  !  j.  ..  .  -ji- 

tion  equipment.  .  (Special  to  The  Financial  Time.)  fo^mws  “ 

To  these  traditional  financing  out-  -  ' 

lets  are  now  added  for  the  first  London.  Eng.— The  British  gov-  Wheat  Agreement,  and  other  long-  (Special  to  The  Financial  Times) 

time  in  really  big  style  television  ernment  is  to  be  congratulated  on  term  arrangements  will  effectu- 1  .  .  .  *  . 

gets.  Spring  sales  of  this  newcom-  having  refused  to  renew  the  Inter-  ally  suppress  freer  trade.  Winnipeg.  —  While  the  first  re- , summerfallowed  land. 

er  have  been  phenomenal.  C.B.C.  national  Wheat  Agreement  for  an-  -  ports  of  seeding  have  already  Reserve.  Meagre 

Chairman  A.  D.  Dunton  reported  other  three  years.  Though  this  re-  Since  it  is  of  the  utmost  import-  trickled  through,  cool  April  weath-|  on  the  other  hand,  nothing  ap- 

to  the  House  of  Commons  Broad-  sprang  from  considerations  ance  that,  in  judging  thn- pricb-of-^r,  wi^  n^t  temparaturM-  betowj  preaching  general  rains  have  been 

casting  Committee  that  television  o*  principle  but  of  price,  it  one  commodity,  the  relations  be-  freezing,  has  dampened  the  ardour  recorded  on  the  prairies.  There  is 

sets  jumped  in  Toronto  to  150,000  well  put  an  end  to  the  inter-  tween  the  prices  of  all  commodities  of  the  west's  300,000  or  more  grain  practically  no  snow,  and  a  few 

from  65,000  last  September  and  in  national  price-fixing  of  wheat.  This  should  be  taken  into  account,  who  growers.  Most  of  them  will  be  sat-  inches  bel6w  the  top  soil  the 

Montreal  to  50.000  from  almost  nil.  result  would  be  due  to  three  con-  can  say  whether  the  world  price  istied  if  they  get  on  the  land  by  ground  is  relatively  dry.  As  has 

lu-  4  »  it  :  »  fhaf  siderations:  first.  Great  Britain  is  of  wheat  is  too  high  or  too  low?  n-vt  week  u  i  i  j  i  * 

At  this  stage  it  is*estimated  that  ^  ^  \  •  .u  'mn  fiv  wecK.  been  loudly  proclaimed  since  last 

.  ,  ntc  rnr  the  greatest  wheat-importer  in  the  To  fix  the  highest  and  lowest  ' 

television  equipment  accounts  for  secondly.  Russia  and  Argen-  world  prices  of  wheat  alone,  while  April  20  is  the  average  date  for, fall,  moisture  reserves  are  meagre, 

not  more  than  5  per  cent,  at  the  never  subscribed  to  the  Inter-  leaving  free  those  of  almost  all  seeding  operations  to  begin  in  the|  But  gloomy  as  the  outlook  ap- 
most,  of  the  financing  .  business  ^jjggt  Agreement  that  is  other  foodstuffs,  raw  materials,  west.  Last  year  Manitoba  farmers, pears  to  be.  nobody  is  doing  much 

of  acceptance  companies.  But  the  expire;  thirdly,  other  na-  manufactured  goods,  is  unjust,  were  doing  their  preliminary  work  worrying.  With  temperatures  hov- 

proportion  is  bound  to  rise.  At  year  encouraged  by  the  I  absurd.  by  April  12.  with  wheat  seeding  lering  round  the  freezing  mark 

end  only  6  per  cent  of  (Canadian  Great  Britain  to- with-  The  average  world  wheat  yield  geenral  by  April  19.  On  the  great  j  little  is  gained  by  early  seeding 

households  owned  a  television  set  ratification.  P^r  ^cre  is  remarkably  stable;  and.  central  prairies  however,  seed 'anyway.  Unless  the  land  is  condi- 

as  compared  with  33  per  cent  in  -yybether  this  agreement  is  to  be  *^”1®*®  f®f®l  ®*'®®  under  wheat  drills  will  not  be  in  operation  much  tinned  by  warm  spring  rains  in  the 
the  United  States.  extended  or  not  is  no  mere  ques-  y®ar  ‘o  year,  before  the  end  of  the  month.  [lighter  soil  areas  farmers  will  hesi- 

There  are  no  signs  that  television  diplomatic  or  financial  ex-  world  wheat  crop  remains  virt-  Roughly,  it  looks  now  as  if  the  tate  to  put  in  their  seed.  Otherwise 

will  seriously  interfere  with  the  but  may  well  prove  in  content.  As  for  the  total  pjg^j  about  the  same  hot,  dry  weather  might  result  in 

sale  of  radio  sets.  Last  years  radio  retrospect  to  have  been  a  decisive  wheat,  its  extent  de-  ^j^ggj  acreage  as  last  year,  25,345,-  soil-blowing. 

sales  at  $50.1  we^e  $lt4  though  unpremeditated  choice  be-  P®"  ®  and^world^demand”^  °°°  ^  P®*"  increase  r  is  too  early  yet  to  discern  what 

million  below  19  .  ut  e  rop  tween  two  opposing  philosophies  of  hitrary  determination  by  gov  barley  is  anticipated,  but  the  might  be  the  crop  pattern  for  the 
was  entirely  accounted  for  in  the  in  the  long  run.  either  determination  by  gov-  ^ 

ftnyons"  were  S  fIrcT  2ncl  last  ^onlrnT  of"the  B®aring  these  considerations  in  Crop  prospects  will  be  improved  berta.  with  the  moisture  running 

Saf  have  been  consistently  economy  of  the  ^  forty-six  Powers  who  however,  by  the  fact  that  about  about  69  per  cent  of  normal  is  the 

V,  ^  vL?  a^o  Teure  (Continued  on  Page  15)  one-third  of  the  seed  will  go  into  driest  province.  In  Manitoba  the 

ah«d  of  Prices  will  accordingly  be  deter - ^g^gigney  is  about  24  per 

There  can  be  no  doubt,  ho-wever,  gRber  by  world  supply  and  •  j  C  cent-  in  Saskatchewan  it  is  only 

that  television  will  be  to^  d^^^^  Builamg  SeCmS  •  about  nine  per  cent, 

for  a  long  time-  Already  last  jj^g^Ry  ^he  extension  of  the  pres-  wr  The  latter  orovince  which  nor- 

For  Record  Breaking  Year  many .b.ut  h,u  ot  ,h, 

radio  sets  by  $10  million.  Apart  jgg^  whether  high  or  low,  would  -  expected  to  plant 

from  Toronto,  the  largest  sales  oc-  vg  g  fgtai  sjgp  towards  regimenta-  Residential  housing  has  started  1951,  British  Columbia  40  per  cent.  16,432,000  acres  to  the  money  crop 
curred  in  the  border  regions  where  ^gg  what  looks  to  be  a'  record  year.  In  followed  by  the  Maritimes  with  27  this  year.  With  its  average  yield  of 

U.S.  stations  could  be  received.  In  the  first  two  months,  almost  double  per  cent  and  Newfoundland  raking  26.5  bushels  to  the  acre,  it  is  cred- 

the  Niagara  Peninsula  21,000  sets  .  interval  between  the  two  number  of  new  housing  units  up  the  largest  boost  of  43  per  cent,  ited  with  raising  435,000.000  bushels 

were  installed  and  in  the  Windsor  , .  nolitical  leaders  in  Eu-  started  than  last  year-6,362  no  Sign  of  Decentralization  of  wheat  last  year.  At  the  average 

area  19.000.  Tope  and  In.^rin^  3’”^'  The  greatest  housing  shortage  is  farm  price  of  $1.38  last  year  the 

Non  Rank  Funds  the  fatal  mistake  of  assuming  that  '^'”tr  had  something  still  experienced  in  the  largest  cen-  Sross  value  of  Saskatchewan  s 

®  ^  ".  4  •  4  ,  *  economic  crises  and  unemployment  with  it.  of  course,  as  it  has  jrcs  and  demand  for  new  building  wheat  was  $600,300,000.  a  perform- 

If  the  expansion  of  instalment  competitive  free  en-  houses  most  active  in  Montreal,  Toronto,  a"®®-  '’’any  think,  will  never  be 

financing  should  come  to  a  stop  ^^^gj-g  completed  in  the  first  two  winnines.  Edmonton  and  Ottawa,  duplicated. 
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Conservatives  Feel  They  Have  Better  iWheat  Deal  To 
Election  Ammunition  Than  in  1949  Qq  DcSpltC 

Ming  Sung  Shipping  SeanJol  and  National  Dafanea  Inratiigaiion  (Ireat  Britain 


Ming  Sung  Shipping  Scandal  and  National  Dalanea  Inrattigation 
Muta!  Listad  Among  "tamht"  —  Aba  Hawt't  "Who's  to  Stop 
Ut"  and  Donald  Gardon't  Daminaaring  a!  Cammittaa  —  Have 
Toriet  Made  the  Matt  of  the  "Kith  Man't  Budget"? 

By  TEMPOS 

Ottawa:  The  Progressive  Con-  i  issues  than  Merlin  engines  this 
servatives  figure  they  have  a  lot  time. 


Floor  Prices  os  Import- 
tont  Should  Market 
Foil  os  Ceiling  Prices 
With  Which  Everyone 
is  Concerned. 


more  talking  points  this  election  4>  IS  Concerned. 

than  last  one.  in  1949.  A  friend  of  mine  who  is  a  sort  - 

“Name  them."  1  urged  a  pro-  ®f  Tory  turned  Grit  figures  that  (Staff  Correspondent) 

minent  PC  spokesman.  fhe  Conservatives  have  not  made  Ottawa— Nobody  can  vet  sea 

Here  they  are:  fhe  most  of  The  Rich  Mans  p2early  what  an  International 

fa)  There  is  the  Ming  Sung  ihaf  =  rmh  man  Wheat  Agreement  would  be  like 

vj  •  T*  ...111  K..  1*  esn  DC  snown  tiist  s  ricn  rnsn.  i 

’  on  certain  kind5  of  taxes  last  year  [without  the  United  Kingdom,  the 

called  that  Red  China  got  on  the  ..  ^  ..  i,  ...  .  .  . 

g  ^  ,  ,  .  paid  $4,000  tax  and  this  year  paid  largest  buyer,  whose  quota  of  177 

cuff  to  Canada  and  is  now  seem*  .  *  *1.  i.  ^  ! 

..M  none,  but  on  the  other  hand  the  1  nriiiion  diDviiintc  i  a  t%ot*  nf 

ingly  welching  on  its  deal.  Some-  .h.  amounts  to  per  cent  oi 

poor  man  pays  approximately  the  ,,  .  .  ,  .n.  u  ,  . 

where  up  the  Whans  Poo  or  some  ,  .  .  ^“®  total  581  million  bushels  of 

vvi,4.4c  u)7  me  7.  nans  run.  ui  suinc  game  ratc  of  taxation  this  year  as 

such  place,  the  Canadian  -  built  jg^j  ygg^  guaranteed  I.W.A.  quantities  in  the 


of  Tory  turned  Grit  figures  that  (Staff  Correspondent) 

the  Conservatives  have  not  made  Ottawa— Nobody  can  vet  sea 

the  most  of  “The  Rich  Man’s  gjgg^j^  ^j^g^  g„  international 

Budget." 

It  can  be  shown  tJiat  a  rich  man.  Agreement  would  be  like 

on  certain  kinds  of  taxes  last  year  I  without  the  United  Kingdom,  the 


craft  are  piling  up  cash  for  the 
people  who  “adopted’’  these  craft. 


yggy  guaranteed  I.W.A.  quantities  in  the 

Many  think  that,  if  the  Abbott  year  and  which  is 


ptupii.  WHO  duopiea  xnese  craii.  budget  could  be  reduced  to  Canada’s  traditional  first  customer 
The  PC s  say  they  can  make  some  language  that  the  common  people  .whose  purchases,  within  and  out* 

"  s°"recancd"^hat  Hon  understand,  it  might  do  the  [  j^g  j  ^  ^g^  ^ 

(b)  It  IS  recalled  that  Hon.  government  harm.  a  , 


Stuart  Garson  and  his  cabinet 


As  a  sort  of  contradiction  to 


year  amounted  to  128  million  bush- 


A  British  Expert’s  View  On 
Current  Negotiations 


By  PAUL  DE  HEVESY 
(Special  to  The  Financial  Times) 


Grain  Planting  Outlook  Vague 
'As  Moisture  Deficiency  Stays 

Planting  in  west  delayed  with  good  general  rains  needed 
I  in  most  sections  of  prairies  —  Moisture  reserves  in¬ 
adequate  —  Anxious  growing  period  lies  aheod  of 
farmers. 


refused  to  make  public  some  sin  this,  one  must  remember  this:  '®1®  which  was  35  per  cent  of  total 
committed  by  industry  and  aired  that  a  generation  ago  there  was  |  Canadian  exports  of  wheat  and 
by  the  Combines  Investigating  something  slightly  sinful  in  'wheat  flour. 

crowd.  As  I  understand  it,  the  having  aliares  or  stocks.  The  war  n-  j  «  u  j 

.  u  •  4  J  .  u  Trade  Minister  Howe  has  made 

people  are  being  flaunted  —  or  of  1914-18,  however,  gave  every- 

it  abundantly  clear,  however,  that 
he  means  to  stick  to  the  3-year 
,y  w  •  J  ^  agreement  Canadp  has  signed  in 

W  XISL  S  a11.S1U6  •  Washington  after  6  weeks  of  stren- 

‘  uous  negotiation  which  provided 

Financial  Times  Survey  Points  to  Fairly  General  Weaken-  ifur  ^  ceiling  price  of  $2.05  (U  S.) 

In*  in  Industry’s  Working  CapiUI  Position .  2  and  a  floor  of  $1.55,  per  bushel.  Of- 

Stock  prices  are  declining  further  but  some  good  situations  o4:ii  -u,*  .w- 

appear  for  longer-tem  Interest.  The  A^lyst  reviews 

market  developments  .  3  .difference  of  3  cents  in  the  ceiling 

Metal  stocks  are  still  being  kicked  around.  See  what  is  j^e  will  not  prevent  the  shrewd 

happening  in  Lead,  Tin  and  Zinc.  Gingell  from  London,  i  ^ 

about  trends,  stock  piling,  etc .  4  |  and  hard  bargainers"— as  Mr.  Howe 

It  seems  that  Europe  wants  a  Cold  War  for  North  America  described  the  British— from  joining 

but  enjoy  Peace  time  Conditions  for  itself.  A  Financial 

Times  opinion  . .  6  i  'u  the  end.  What  would  happen 

Automobile  Insurance  Passing  Fire  Business  in  Volume  of  j  if  they  didn't  is  still  a  matter  of 

Premiums  .  9 

New  Peaks  established  by  Life  Insurance  in  Canada  conjee  ure. 

During  1952  .  9  It  is  evident  that  without  its  guar- 

anteeing  the  minimum  of  $1-55  if 

flouted,  I  never  know  which — by  body  a  chance  to  get  bonds.  Some  "’’heat  should  slump  within  the  next 

the  government.  This,  they  say,  got  into  the  habit  of  turning  in  three  years,  the  U.K.  could  never 

will  make  good  fodder  on  the  their  coupons  on  another  bond,  be  offered  the  present  ceiling  price 

hustings.  Thus,  today,  there  is  not  the  same  ne  ■v«4  «  i j  , 

“  of  $2.05.  Yet,  could  you  ask  your 

(c)  There  u  the  classic  remark  taint  to  clippmg  a  coupon  as  there  .  .  4w  • 

of  Hon.  C.  D.  Howe.  A  while  '^**0  t®  be.  'be  going  market, 

back  Howard  Green,  ever  alert  In  a  word,  between  the  people  Presently  $2,161*  (Can.)  for  Class 
MP  for  Vancouver,  said  that  the  in  the  market  and  those  who  hold  II  wheat?  There  would  probably 

government  was  doing  something  shares,  there  are  millions  of  have  to  be  a  rebate  from  the  going 

it  should  not  do.  Canadians  today  who  do  not  think  market,  it  is  felt,  though  there  is 

“Who's  to  stop  us,"  blurted  out  collect  a  divi-  ^isk  that  it  would  irk  other  pur- 

„  dend.  Widows  and  orphans  who  ,  ,  , 

Mr.  Howe.  j  j  •  j  ,  chasers  of  Class  II  wheat. 

.  ,  J  41.  depend  on  scissors  and  coupon  to 

e  s  ave  em  a  me  e  ^^g^  gjjyg  jgg  securities.  Domestic  Price  Up  a  Quarter 

record  and  when  they  take  it  out  ^hus  the  thinking  of  people  is  The  I.W.A.  price  for  the  next 
again  for  the  election,  they  claim  -hanoin®  u  44.  .  .  .  , 

4u  4  4u  t  ■  J  .  4-  4u  changing.  wheat  year  starting  August  1,  has 

that  the  kind  of  resurrection  they  j.  j. 

_  _ ,  ..  ♦  *  not  been  set  vet.  of  course.  But  if 


What’s  inside? 


Financial  Times  Survey  Points  to  Fairly  General  Weaken¬ 
ing  in  Industry’s  Working  Capital  Position .  2 

Stock  prices  are  declining  further  but  some  good  situations 
appear  for  longer-term  interest.  The  Analyst  reviews 

market  developments  .  3 

Metal  stocks  are  still  being  kicked  around.  See  what  is 
happening  in  Lead,  Tin  and  Zinc.  Gingell  from  London, 

about  trends,  stock  piling,  etc .  4 

It  seems  that  Europe  wants  a  Cold  War  for  North  America 
but  enjoy  Peace  time  Conditions  for  itself.  A  Financial 

Times  opinion  . 6 

Automobile  Insurance  Passing  Fire  Business  in  Volume  of 

Premiums  .  9 

New  Peaks  established  by  Life  Insurance  in  Canada 
During  1952  .  9 


Mr.  Howe. 

The  PC's  have  embalmed  the 


J  J  •  .  ,  chasers  of  Class  II  wheat, 

depend  on  scissors  and  coupon  to 

stay  alive  see  no  sin  in  securities.  Domestic  Price  Up  a  Quarter 

Thus  the  thinking  of  people  is  The  _  I.W.A.  price  for  the  next 

4u  4  4u  1  ■  J  «  4-  4u  changing.  wheat  year  starting  August  1,  has 

that  the  kind  of  resurrection  they 

are  planning  will  not  help  the  «  not  been  set  yet.  of  course.  But  if 

Liberals  at  all.  assume  that  real  people,  the  free  market  remains  about 

(d)  Some  Conservatives  think  c®!]  w-here  it  is  there  can  be  littlo 

that,  when  Donald  Gordon,  pre-  **  *,  impecunious,  ha  doubt  that  it  will  be  $2.05  (US) 

.J  4  4  4u  r,  a-  .7  4-  7  “P-  stupid  and  ignorant,  and  ^ 

u  j°4u  *4  ^  therefore  never  plan  to  have  any-  "'bich  at  the  present  rate  of  ex- 

^  a  e  an  scarca  a  thing  ahead  and  do  not  think  change  would  work  out  to  $2.0m 

its  britches,  he  went  too  far.  It  moded  way  of  thinking.  Many  a  ,  .  .  u-  u  4 

is  claimed  that  he  over-stepped  Canadian  who.  a  few  years  back. 

the  mark  when  he  domineered  considered  owning  a  house  the  P*"®®®*)!  is  $1.77'4.  The  6  cents  car- 

the  members  of  parliament.  This  sign  of  a  lot  of  money  now  finds  rying  charge  which  for  some  time 

will  pay  off  against  the  Grits,  that  in  owning  a  house  he  docs  had  been  added  to  the  I.W.A.  price 

they  insist.  not  put  himself  in  the  millionaire  u,.  -u 

(e)  Then  there  is  the  matter  class. 

of  the  J.,iberal  government  refus-  Similarly,  today,  those  who  ^  ®  extent  the  rise 

ing  to  investigate  the  National  find  themselves  with  shares  and  I®  ^^®  export  price  of  wheat  will  be 

Defence  Department.  The  Con-  bonds  do  not  feel  they  are  rich  ®'P®lI®r  than  the  price  rise  of  do- 

servatives  take  the  view  that  and  as  a  class  subject  to  such  p®®®**®  "heat, 

what  they  found  in  the  cursory  petty  *  persecutions.  The  whole  Quota  Increased 

probe  they  were  able  to  conduct,  attitude  toward  bonds  and  cou-  Canada  has  agreed  to  increase 

was  only  an  inkling.  They  be-  pons  has  changed.  the  quantities  she  will  sell  within 

lieve  there  are  worse  things  than  The  plain  fact  is,  however,  that,  I.W.A.  to  250  million  bushels  a  year 

horses  on  the  government  pay-  if  the  Conservatives  try  to  make  out  from  the  present  235  million.  ITie 

roll.  that  this  was  a  Rich  Man’s  Budget  total  of  annual  I.W.A.  shipments 

"There  has  .  been  a  general  fbey  might  make  such  a  campaign  would  come  to  600  million  bushels 

arrogance  at  all  times  noticable  ®I*®b:  except  that  coming  from  them  if  the  U.K.  takes  up  the  177  million 

this  term”  said  my  Tory  friend.  seems  a  little  implausible.  The  bushels  that  are  still  reserved  for 
Eighteen  years  in  power;  they’ve  Tories  are,  after  all,  on  the  side  her.  The  new  wheat  agreement 

been  around  too  long  and  the  those  who  believe  in  free  win  come  into  force  on  August  1,  if 

people  are  beginning  to  feel  that  enterprise— or  should  be.  To  have  signed  on  April  27  and  ratified  by 

way.”  them  talking  out  of  one  side  of  July  15  by  exporters  and  import- 

On  the  foregoing  I  express  no  their  mouths  about  a  Rich  Man’s  ers,  each  side  representing  not  less 

views.  I  am  merely  the  reporter  Budget,  and  on  the  other  side  than  50  per  cent  of  the  guaranteed 

taking  down  what  the  man  says,  about  the  way  the  government  quantities. 

However,  there  is  no  doubt  that  is  persecuting  business  would  Proof  of  the  reasonableness  of 


[one-third  of  the  seed  will  go  into  driest  province.  In  Manitoba  the 

moisture  deficiency  is  about  24  per 
I  •  ^  cent;  in  Saskatchewan  it  is  only 

Uing  lj€€mS  *  about  nine  per  cent. 

I  •  ww  The  latter  province  which  nor- 

M  Cflf*  raises  about  one  half  of  the 

_  O  west’s  grain  is  expected  to  plant 


will  pay  off  against  the  Grits, 
they  insist. 

(e)  Then  there  is  the  matter 
of  the  J.,iberal  government  refus- 


fmancing  should  come  to  a  stop  were  completed  in  the  first  two  Winnipeg,  Edmonton  and  Ottawa,  duplicated. 

in  1953  It  won’t  be  for  lack  of  de-  P  months  as  compared  with  9,500  last  There  is  no  sign  of  decentralize-  Northern  Saskatchewan  has  been 

mand  on  the  consumers’  part.  The  •  increasing  elimina-  y®®*"-  ^nd  with  the  fact  that  there  tion.  In  four  of  the  above  men-  shown  with  an  average  moisture 

hurdle  might  rather  be  lack  of  attributes  of  freedom  ^ere  50,000  houses  in  the  process  tioned  cities  shortage  of  mortgage  deficiency  of  15  per  cent,  and  south 

loanable  funds  The  banks  have  comnetition  from  the  economy  ®I  construction  at  the  end  of  Feb-  money  may  put  a  brake  on  maxi-  western  Saskatchewan  19  per  cent, 
been  adamant  for  some  time  in  re-  ruary  as  compared  with  37,000  last  mum  construction  activity  this  year,  but  the  south  eastern  portion  of  the 

I  I  Now.  for ’the  first  time  since  Edmonton  whose  housing  province  is  recorded  as  ^ven  per 

^Amnanif  FarninflC  -a  *,..**4^  Ontario  Leadini:  boom  is  as  strong  as  anywhere,  cent  above  normal.  In  the  south 


Company  Earnings 


D onfittedT^Earned  ej*  *states  *^the  British  Common-  relative  terms.  Its  housing  money  to  warrant  achievement  of  were  planted,  an  increase  of  seven! 
2-53 1951^-52 per sh.  Western  Europe.  The  starts  of  3.321  compare  with  1,529  the  objectives.  Which  is  another  per  cent.  In  the  province  as  a  whole! 


of  the  world  luaij'  <u>  W4HI  ui.uuu  laai  mum  consirucuon  aciiviiy  inis  year,  ouu44i  caaici..  v,* 

Now.  for ’the  first  time  since  Edmonton  whose  housing  province  is  recorded  as  ^ven  per 

1914  the  wind  of  freer  trade  is  be-  Ontario  Leading  boom  is  as  strong  as  anywhere,  cent  above  normal.  In  the  south 

ffinninff  to  blow  through  the  Unit-  Ontario  is  leading  in  absolute  there  is  said  to  be  sufficient  local  west  some  400,000  acres  of  fall  rye 

ginmns  lO  vs  _  _  . _  1 _ .• _ _ a_  _ I.  _ _ _ *  In/»T*Aoea  rt#  cAVPn 


Previous  total  .  577,653  656,886 
Cent’l  Explorers  159  27 


Broulan  Beef  . . 
Modern  Cont’rs. 
St.  Law.  Corp.. 
Powell  River  .. 
Com.  Fabrics  . . 
D.  Electrohome 
Disher  Steel  . . . 

Viau  Ltd . 

Penmans  Ltd.  .. 
Laprairie  Co.  .. 
Lewis  Bros.  . . . 
Page-Hersey  . . . 
Upper  Can.  M. 
Cosmos  Imp’l 
Sarnia  Bridge  . 
Nuclear  Enter.  . 
Fittings  Ltd.  . . . 
Gen’l  Steel  W.. 
Amalg.  Electric. 
Internat’l  B.P... 
A.  J.  Freiman  , 
Kerr  Addison  . 
Conlagas  Mines 
Delnite  Mines  . 
Interprov.  Br — 
Stand.  Clay  Pr. 
Braiorne  M.  ... 
Mackenzie  R.L.. 
Can.  Marconi  .. 
Imperial  Oil  . . 


Gurney  Prod’s  . 
Milton  Brick  . 
Burns  &  Co.  . . . 
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85 
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35 
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35.951 

1.38 
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14.836 
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1.15 

114 

46 

0.76 

120 

116 

0.22 

898 

690 
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>66.451  742,604 

.  ..  .  — 

10.26','4 

countries  that  comprise  these  vast  I®®I  y®®®-  Quebec  is  next  in  num-  sign  of  the  increased  monetary  li-  there  has  been  a  marked  increase 

territories  are  all  seriously  con-  her  of  starts,  but  the  figure  of  quidity  enjoyed  by  Canada’s  oil  in  seeded  pasturage,  which  has 

sidering  the  removal  or  the  lower-  1.604  is  not  even  half  that  of  On-  province.  risen  100  per  cent  since  1946.  That 

ing  of  trade  barriers,  such  as  tariffs,  t®rio  and  only  60  per  cent  up  from  Industrial  Building  Down  is  suggestive  of  more  livestock  in 

quotas,  licences,  and  exchange  con-  the  first  two  months  of  1952.  Alber-  Construction  contract  awards,  as  the  future. 

trol.  One  by  one,  the  great  inter-  la  more  than  doubled  its  figure  compiled  by  McLean  Building  Re-  Liberal  Rains  Needed  , 

national  commodity  exchanges  and  from  last  year,  and  Saskatchewan  ports,  show  residential  contracts  The  driest  region  in  Manitoba  isi 

“futures”  markets  are  reopening,  has  a  five-fold  increase,  but  the  doubled 'and  a  sharp  increase  of  the  south  eastern  area,  usually  the! 


'**  uip  some  70  per  cent. 


river  valley  however,  should  cor- 


whose  experience  and  competence  itely  not  building  months  in  the  the  other  hand  contracts  for  rect  that.  Moisture  deficiency  in 

present  a  reassuring  contrast  to  Prairies.  All  the  other  provinces  industrial  and  engineering  projects  the  western  portion  of  the  province! 
the  ineptitude  of  public  function-  are  up  appreciably  with  the  excep-  are  just  as  sharply  down,  to  the  is  only  about  10  per  cent.  j 


aries  unwisely  vested  with  mer-  tion  of  Nova  Scotia- 


effect  that  total  value  of  all  con-  As  conditions  stand,  liberal  rains 


cantile  powers.  Last  year  residential  construe-  struction  awards  is  $23  million  low-  will  be  required  in  the  coming 

The  enemies  of  economte  free-  tion  had  a  slow  start  but  perked  up  er  than  it  was  /or  the  first  two  growing  season,  if  the  crop  is  to  be 
dom,  who  much  exaggerate  the  remarkably  in  the  second  half  of  months  of  1952.  While  building  con-  average  or  better.  There  will  need 
scarcity  of  primary  commodities,  the  year.  Because  of  a  lower  carry-  tracts  awards  arc  subject  to  violent  to  be  some  good  timely  showers  to 
are  bent  on  subjecting  the  con-  over  from  1951,  there  were  only  fluctuations  within  short  periods,  it  assure  normal  germination.  What 
sumer  to  the  economic  system  of  7e_ooo  housing  units  completed  as  would  appear  as  if  the  residential  lies  ahead  consequently,  is  an 


81,000  in  1950.  But  housing  starts  heavier  construction  activity. 


ditions  in  the  expansive  prairie. 


•  Net  loss, 
t  Oi  B  stock. 

$  13-inonth  period. 


Kei,  10  ine  converiiouuy  were  up  by  15,000  over  1951.  Que-  On  the  Island  of  Montreal,  how-  area  will  be  closely  watched.  i 

transferability  of  currencies,  and  Ontario  with  an  increase  ever,  the  value  of  all  building  per-  The  fact  that  the  threatened  ele-l 

Nor  are '^thTy  *withouT”lmpe  "t^t  I*®'"  against  10  per  mils  issued  during  the  first  quar-  vator  strike  at  the  head  of  the  lakes 

international  commodity  agree-  Prairies  were  lead-  ter  was  $1014  million  or  80  per  was  averted  brought  many  expres-  j 

ments,  such  as  the  International  ®rs  ^  P®'’  ®®"^  ®''®^  ®®''I  a’’®'^®  ‘I*®  year-ago  figure.  (Continued  on  Page  15)  i 


However,  there  is  no  doubt  that  is  persecuting  business  wou 
there  is  more  to  talk  about  than  make  a  funny  sort  of  melody. 
back  in  1949.  There  are  better  (Continued  on  Page  15) 

Canada-Mexico  Trade  Is 
Expanding  Widely 

(Special  to  The  Financial  Times) 

■Vancouver.— Canada  will  soon  be  doing  $100  million  worth 
of  business  annually  with  Mexico,  according  to  M.  T.  Stewart, 
commercial  counsellor  of  the  Canadian  embassy  at  Mexico  City, 
who  has  been  conferring  with  industrialists  in  British  Columbia. 

Trade  with  Mexico  has  expanded  tremendously  since  before 
World  War  II,  and  Western  Canada  has  shared  generously  in 
this  development,  reports  Mr.  Stewart.  Newsprint,  pulp,  malt 
and  chemical  fertilizer  are  the  principal  exports  from  Britisn 
Columbia  to  Mexico,  and  peanuts  and  fresh  tomatoes  are  the 
Mexican  commodities  imported  in  largest  quantity. 

Mr.  Stewart  believes  that  Mexico  will  soon  be  in  the  mar- 
ket  for  Canadian  lumber  on  a  fairly  large  scale  owing  to  con¬ 
tinued  expansion  of  building  activities,  but  canned  salmon,  of 
which  British  Columbia  has  a  large  unsold  surplus,  is  too  costly 
for  the  average  Mexican  pocketbook. 

Improved  transportation  facilities,  especially  by  Canadian 
Pacific  Airlines  and  by  steamship  service,  have  been  a  potent 
factor  in  stimulating  trade  between  the  two  countries,  Mr. 
Stewart  states. 


the  proposed  price  range  is  seen  by 
Mr.  Howe  in  the  fact  that  many  im- 
•  porting  countries  had  asked  for 
higher  quotas  than  they  had  and 
that  these  requests  had  to  bb  pared 
down  because  Australia,  after  a 
series  of  short  crops,  did  not  feel 
it  could  maintain  her  quota.  There 
appears  no  doubt  that  40  per  cent 
of  the  importers  will  ratify  the 
(Continued  on  Page  15) 
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B.C.  Power  Net  Annual  Reports  Show  Weaker  Liquid  Position 

Shows  Gam  On  ^  Finaneiol  Times  Review 

t nCYPnSP  Tn  view  of  the  tremendous  capi-|  No  examination  of  the  working, ins  capiUl  jumped  about  32  per-tion  is  much  superior  to  that  for  Hersey  showed  rather  les^.  change 

_  _ ic  • -ent  frnm  1040  in  1019  urhile  ♦nfal!,Vi«  (nrti.ctrv  senerallv  in  1011  .n^lin  1019  nv«r  10.11  than  anv  other 


DIVIDENDS  DECLARED 

And  Other  Oifieial  Notices 


ItPS  lltCTPOSP  In  vieiv  of  the  tremendous  capi-i  No  examination  of  the  working  ing  capiUl  jumped  about  32  per-tion  is  much  superior  to  that  for  Hersey  showed  rather  les^.  change,  CANADIAN  UTILITIES, 

'**''*^  «a»w»  expansion  program  undertaken 'capital  position  is  complete  without  cent  from  1949  to  1952,  while  total  the  industry  generally  in  1951,  andiin  1932  over  1951  than  any  other]  LIMITED 

-  by  Canadian  industry  in  recent! a  cross-reference  to  the  capital  ex- j capital  rose  46  per  cent.  Alongside  the  same  could  probably  be  as-  While  inventories  went  up  marked-  | 

Ronartc  Haw^ver  ^years  it  follows  that  a  higher  per-jpansion  being  undertaken  by  the  this  comparison  should  be  ranged  sumed  in  1952,  Working  capital  to  ly,  cash,  receiveables  and  other  DIVIDEND  NOTICE  _ 

neporrs  srares,  nowe  pj  capital  is  tied  up  in  fix- i  particular  concern.  In  other  words, !the  relevant  current  and  quick  total  capital  has  declined  somewhat  quicks  also  rose  and  working  capital  I  NOTICE  is  hereby  given  that  ,a  I 

Return  on  Investment  Still  pjfnt  Nevertheless,  it  seems  ap-ia  firm  whose  situation  has  deteri-j ratios— current  ratio  of  5.8  in  1949  as  a  result  of  expansion,  comparing ! was  at  a  5-year  high,  sharply  above  quarterly  dividend  of  One  Dollar'  I 

AIUwa,!  _  parent  that  in  a  number  of  in-|orated  in  terms  of  working  capital  and  3.8  in  1952  and  quick  ratio  of  1948  with  1952.  ;any  previous  total.  In  terms  of-gnd  Twenty-five  Cents  (S1.25)  per  I 

onorr  or  Alioweo  rigure  ^  .email  may  have  made  very  large  expen-  3.1  and  2.1  for  the  same  years.  It  is.  r.nitai  uirh  .liquidity,  working  capital  amounted .chara  on  th®  ic,  ri.mniative  t?*..  i 


Soles  Expond 


stances,  for  the  relatively  small  may  have  made  very  large  expen-  3.1  and  2.1  for  the  same  years.  It  is 


Fixed  Capital  High 


I  liquidity,  working  capital  amounted:  share  on  the  5<^r  Cumulative  Re-  • 


1 


Oper.  Revenues  52,689,810 

Net  Earnings  4,005,070 

Earned  on  “A"  2.68 

Annual  report  of  B.C 


2.913.834 :botts  budget.  or  lu  jjur  ‘i-  aiiuiiici  wa.y.  lu  iiui  a.,  1 1 nnrier  8  Bpr  cent  in  1948  Fixed  •’  qyg,, 

Powe” ■  C  sufficient  y.  _  - ^an  4l|"2jom^red ;  under^  “ended,  Lwever,  to  ’  remain !  General  Steel  Wares  showed  a  19.53. 

Fower  Canadian  corporations  recently  is-:  ^s  was  pointed  out  in  last  week'sl^'““  ^  very  high.  The  quick  ratio  at  0.6:li®harp  improvement  in  current  and|  p/ 


C.n.TcA%nr3r“pptdrn7352,ltf«,‘“»^^^^  '-I-.  «t  JIOO.M  „ch  ol  th.  I  THE  DOMINION  B8NK  I 

rbout  11  Mr  cenT  agai^t  sliS'u®*  deinonstrated  holders  of  record  at  the  close  of  Notice  u  hereby  given  that  a 

Sder  8  per  cent  !n  1M8,  fS  ,  business  on  the  30th  day  of  April.,  j  dividend  of  twenty-fbe  L to  per 

capital  tended,  however,  to  remain!  General  Steel  Wares  snowed  ®  i  •  share  for  the  Quarter  ending  som  • 

very  high.  The  quick  ratio  at  0.6:1 1  iniprovement  in  current  *  April.  1953.  and  a  bonus  of  ten  I 

was  considerably  below  the  so-  Jiuick  ratios  in  19o2  over  19ol,  but  this  7th  day  of  April,  A.D.  19j3.  i  pgr  share  for  the  six  I 

called  standard  of  1:1,  as  inven-;ibis  JaUer^year^was  the^lov^water ,  By  Order  of  the  Board.  j  months' period  ending  30th  April.  I 

T.  A.  MONTGOMERY. 


Corporation  Ltd  for  1952  reflects  a  sued  have  been  examined  for  work- ;  Financial  Times,  it  is  idle  to  com-  ...  ,  i^as^  considerably  below  the  so-huick  ratios  in  1952  over  1951,  but' 

year  of  increased  sales  of  both  „pifal  changes.  Of  the  twelve  .pare  working  capital  ratios  for]  Working  capital  expreaed  as  a  ^ahed  °Sard  of  1  1  as  iaiie''  year  was  the  low-water, 

electricity  and  gas  as  well  as  effects  concerns,  it  was  found  that  six  im-  firms  engaged  in  entirely  different i i toriei  hit  a  5-vear  high' while  cash  imark  in  the  period.  The  marked] 
of  first  full  year  of  higher  rates  on  proved  their  current  ratio— current  |  branches  of  manufacturing.  Credit  ]P®r*al.  stood  at  47  j^r  cent  m  .  rgceiva^bles  and  other  quicks  fell.’ ! ‘^crease  in  payablfes  probably  can  I 
both  of  these  services  instituted  assets  to  current  liabilities — ^fouriterms.  rates  of  turnover  and  other^®”*^  ®^  ^  P®f  ®®"\  current  ratio  change  from  2  1  be  attributed  to  increased  orders 

during  1951;  also  electric  and  Iran-; ^ere  in  a  poorer  position,  while | considerations  demand  varying ‘f''®^®?®,/?''  to  19  should  be  regarded  in  the  * band  since  cash  and  other  quicks 

sit  rate  increases  m  ®®:ly  19' , two  remained  the  same.  liquidity,  A  comparison  of  the  in-;  ^y  f"‘-!lTght  of  debt  >  bank  loan,  a 


1953,  upon  the  paid-up  capital 


611  idLc  iiiticaacj7  lu  coi ij  *i.  remaincQ  me  same.  Iliquidity.  A  comparison  of  the  in-  V*  I ii-»hf  nf  HaM  finanrins  in  IQSI  appear  average,  a  oanK  loan.  aj  rAMADIAM  WECTEPM  I  ■  - - -v  ^ 

is  pointed  out  in  report,  however,;  on  the  .icore  of  quick  assets— cur- 1 volved  primary  iron  and  steel  in- ! I’^P®’!'®'-  ®b°i^‘  48  per  cent.  .  ! curre/.t  ritio  for  ®  marked  working  capital  I  the  Bank  and  its  branches  on 

that  in  regulatory  terms  laid  down  j-ent  assets  minus  inventories  to'dustry  with  the  food  industry  i  Ford  Motor  current  and  quick  ■  2  9  to  3  2  in  1952  but  the!  shortage  normally,  has  been  liqui-'  LUMBER  COMPANY,  |  j  and  after  Friday,  the  1st  May.  j 

by  the  Public  Utilities  Commission, '  curoent  liabilities,  a  somewhat  dif-'would  indicate  that  the  former  if®*''?®  dropped  in  1952  due  mainly  -  ratio  fell  from  2  5  to  20  as’<^ated.  Capital  tied  up  in  fixed  LIMITED  i  I  195®-  tf*  shareholders  of  record  j 

1952  earnings  represent  a  return  of,  ferent  situation  obtained.  Five  im- 1  group  have  to  tie  up  large  sums  ‘be  increa^  in  accrued  taxes  and  ;  assets  which  stood  at  about  50  per '  rrvFM  '  of  the  31st  March,  1933. 

4.94%  on  the  total  regulated  invest-  proved  their  performance,  six  were  I  in  inventory  because  of  the  compli-  while  cash  and  i  reoAivahl#*^  and  other  totals  42  per  cent.  ♦  4vr  ^  HEREBY  GIVEN;  |  g  Order  of  me  Board  ! 

a"lired"^'turn^"°''’  1 have  ASHWORTH. 

evopniPi  -bowed  an'  "'’‘•I the  biscuit  company  may  move  «tsi“?||®.  working  capital  stood  at  S49 3  g.  ^  included  for  their  interest  to  of  thr  National  Trust  Comoanv  General  Manager, 

in?reairofSi  =^^  m  1952  ‘be  whole  ®n®wer.  raw  materials  to  the  grocery  store , 1948,  and  42  per  cent  in  1952.|the  investor  looking  for  unusual  in  the  City  of  ^  Toronto.  5fh  March,  1953. 

due  chtefly 'm  higher  ernployrnem !  e^n'^tro  cS^f/raUon‘  i^the"  Uzht '  ‘  ,  i  f'om  3?fo  22  ?^d  the  quiS  ?fuo  pPital  expansion  expenditures  inventory  situations  despite  the  :  ComSlny's  branch  r”eSrs '  . ^ 

costs  outlay  for  materials  and^of  total  caoUa!  emnloved  as  well  amount  of  working  capital|from  2.3  to  1.5.  Fords  position  is  a'baye  been  heavy  in  recent  years,  fact  that  although  1952  and  1951  transfers,  maintained  at  the  of-  _ 

services,  and  provision  for  taxes  011'°^  working  caou^t/  Of^*  ®  company  s  disposal  must  always 'rather  good  example  of  the  danger '  while  base  metal  prices  have  drop-  are  the  only  -^®®’^®  ^;bi®b  the  tjje  National  Trust  Com-, 

income:  conrL  S  Ses  are  no^avaa:i’^  '■®  ‘*’®  *°‘®’  of  faibng  to  take  account  of  an  im-|P®d  ®harply.  _  consolidated  re^rt  are  Limited  in  the  Cities  of  Tor- 1  EDDY  PAPER  COMPANY 

Reflecting  the  meeting  of  capital  able  for  all  reDortins  firms— in  employed  Neither  the  cur-  provement  in  business  in  an  indus-i  Powell  Rivers  drop  m  accrued , available.  J  onto  and  Montreal  and  at  the  office!  .  i^ixer^ 

requiremems  for  a  continued  broad  onlv  5  of  the^firms  showed  sales  ratio,  nor  the  quick  ratio  in  try  having  a  relatively  long-term,?®^®®  t^®  factor  in  the  is  an  improvement  over  1951,  but  British  Empire  Trust  Com-'  LIMITED 

exSon  and  modeT^^^^^  themselves  tell  this  story.  Likewise  p/ocess  Ford's  payables  rose  from  improvement  of  that  company’s  j  thinking  of  pany,  Limited  in  London.  England.  voflr^  nf  nivMpnd 

grani.  net  funded  debt  was  m-'  Further  while  the  oeriod  covered  ®  comparison  between  working  1521.2  millions  to  $30.4  millions  as  However. [ whole  it  would  be  considered  l^o  v^.jH  oe  closed  from  and  after  the  ‘  ,  , 

created  by  $13  099  153  to  $132.867,- ;  js  a  relatively  short  one  of  5  vean  ®®P'‘®f  ®"^  ®®‘®®  ''olume  is  neces-  rejun  of  an  increase  in  sales  in|*b®‘'®  wp  ®  hf/h '®‘°®®  business  on  Friday.-  the  Class  A  Shares 

S;  -Prefirld  ..ock  ot.ub.ldlarte^i’„l^^  'D.c.mb.r  1»32  ov.r  D.bemb.r  .951.jJ'.  Wdyr..,b.  TO,  24th  day  bf  April.  19.43  up  to  and  Th,  B»a,d  of  Dlrabtor..  baa  dadar. 

held  by  the  public  was  increased  by  a  "high"  in  terms  of  quick  assets  increased  its  working .  Receivables  ultimately  wou  d  ^e- 1  which  an  mdustg  wide  com^^^  SsHfL  current  assets  in  t^^^^  including  the  close  of  business  on  ed  a  quarterly  dividend  of  25  cents 

*1000  non  tn  «tiii7afiti7  meo.  .u. _ . _ .ui _ canital  about  .19  nor  cent  from  1.948  fleet  this  unswine  in  navablp.i.  l^  avaiiaoie  is  1901.  on  an  inausiry  i  ceniage  oi  iis  current  a*.-ei»  in  uie  Saturday,  the  9th  dav  nf  Mav.  19.51  eon  -  _ _ _ .u.  _ 


Secretary,  j  stock  of  the  Bank  has  been  • 

_ ;  I  declared  and  that  the  same  will  • 

FERKI  I  I  li®  P*y®*’*®  the  Head  Office  of  I 

*  I  the  Bank  and  Its  branches  on  * 

iNY,  I  I  and  after  Friday,  the  1st  May.  I 

;  j  1953,  to  shareholders  of  record  ' 


.952  earnings  represent  a  return  of,fei.ent  situation  obtained.  Five  im-lgroup  have  to  tie  up  large  sums|‘®  accrued  ‘®*®®  ®"'‘ I -Lyentories  more  than  doubled  I  ®®®®‘®  which  stood  at  about  50  per'  ts  ttfrfbv  rrwxr  '  March,  1933. 

1.94%  on  the  total  regulated  invest-  proved  their  performance,  six  were  I  in  inventory  because  of  the  compli-  P®^®.‘’‘®®  while  cash  and  receivables,!  reroivahloi  and  other  "°w  totals  42  per  cent.  HEREBY  GIVEN;  |  g  Order  of  the  Board 

nent  l.,56%  short  of  the  6-5-"  Sown,  while  o"ne  remained  the  same.  |cated  prSng'involv^®whTr"eaV:!"ij^'ifil‘?rj!^«T.!l"®l®‘^?“^^  Imoerial  Tobacco  figures  have  !  A.  C  ASHroRi 


A.  C.  ASHFORTH.  ■ 
General  Manager.  J 


Toronto.  5fh  March,  1953. 


EDDY  PAPER  COMPANY 
LIMITED 

Notice  of  Dividend  on 
Class  "A"  Shares 


payable  June  15.-  1953  to  sharehold¬ 
ers  of  record  at  the  close  of  busi¬ 
ness  on  May  16,  1953. 

Cheques  in  payment  wdll  be  mailed 
to  the  shareholders  of  record.  Stock 
transfer  books  'vill  not  close. 


$5,000,000  to  $45,178,647,  in  1952;  the  ratio  for  the  remaining  ,  ®®P>‘®j®»®ut  39  per  cent  from  1948  ’  fleet  this  upswing  in  payables.  |^^®.y®|‘®oi®^J®  inventori™  Saturday,  the  9th  day  of  Ma.v,  1953.', $25)  a  share  on  the  outstanding 

In  directors  report  A.  E.  Grauer,  companies  either  merely  equalledi‘°  "'v®'!®®?  J?*®  "forking  capiUI  to  total  .®®P^‘®' lo  gii  '  ~nd  11  for  the  ouick  *which  -m,  ♦  •  itnmc  tnr  DATED  at  Vancouver,  B.C.,  this  Class  "A"  Shares  of  the  Company, 

president,  states  that  the  tax  pro-  past  performance,  or  vvas  lower.  Inl®''®®®®^  a  iMtle  better  than  32  per  stood  at  about  51  per  cent  in  19«  rnmnared  w^^^' Powell  r- ^  ^  ^  I  \iJ‘  ‘3th  day  of  April.  1953.  .payable  June  15.-  1953  to  sharehold- 

vision  ivould  have  been  about  the  case  of  the  better  known  cur-|®®‘-'‘  compared  with  44  per  cent  in  ‘9®2.  may  be  co^  L  By  Order  of  the  Board  ars  of  record  at  the  close  of  busi- 

$665,000  still  greater  but  for  the > rent  ratio,  none  of  the  companies'  Relevant  Ratios  I  C®"®‘‘>®"  Celanese  sharply  i.m-|«‘'®^.®  f  and  payables  having  the  ef-^  y  ^  °®  ^  a  waLkER  n®®®  o"  May  16,  1953. 

concession  made  to  certain  utilities, exceeded  ratios  establi.ihed  in  the  proved  both  the  current  and  quick  working  capital  was  about  29  per  .feet  of  raising  the  current  ratio, 

in  consideration  of  their  large  capi-  four  years  nrior  to  1952.  While  Weston's  19ol  ratios,  cur-iratios  in  1952.  Inventory  which  w'as | ®®^‘  capital  m  1948  and  from  2.6  to  3.5  in  1952  Referencei  Secretary.  Cheques  in  payment  wdll  be  mailed 

tal  requirements.  He  acknowleges^  ’  rent  at  2.4:1  and  quick  at  1.4  may  at  a  5-year  high  in  1951  dropped  I ‘9  P®f  ®®”‘  m  ‘952.  Imight  be  directed  toward  1949  and  - — - jto  the  shareholders  of  record.  Stock 

that  the  tax  reduction  was  of  great  Needs  Cross-Reference  appear  loiy.  the  Food  Industry  aver-  about  $2  millions  in  1952  and  cur- 1  Page-Hersey  Held  jnote  made  of  the  drop  that  year  in  WAITE  AMULET  MINES  itransfer  books  'vill  not  close, 

help  in  the  successful  floating  of  Of  course,  the  reverse  is  by  noi^S®  m  this  respect  in  1951  w-as  2.0'-ent  liabilities  resumed  a  more:  Both  the  current  and  the  quick i inventories  along  with  the  afore-  .  '  |  _  * t  t 

$20,000,000  of  new  issues  in  Novem-  means  the  case.  That  is.  the  record  “’®  current,  and  .70  for  the  quick ;  normal  position.  While  the  current!  ratios  dropped  for  Dosco  in  1952;  I  mentioned  items,  in  contrast  to  the  UIA^I  I  tu  R.  F  CALDWELL, 

her  1952.  despite  a  more  difficult'in  1952  does  not  suggest  that  this,®®  Weston  w-as  in  a  much  .'ratio  is  just  about  equal  the  best i at  2.1  and  0.7  respectively  they  were | slight  increase  in  inventories  in  DmDEND  NOTICE  !  SECRETARY 

capital  market. _  year  brought  about  consistent  lows. '  ®‘''0"SCf  position  than  most  units  of,  year  in  the  period,  note  should  bejthe  lowest  in  the  5  -  year  period. ;  1952.  The  average  for  the  current  NOTICE  is  hereby  eii^en  that  an  Hull.  Canada. 

Big  New  Plant  In  certain  cases,  however.  1952'Si  the  industry.  Moreover,  inventory '  made  of  the  fact  that  the  quick  j  The  capital  program  has.  of  course, .'ratio  and  the  quick  ratio  in  the  dividend  of  Thirtv-five  Anrii  q  iqi7 

Construction  expenditures  in  19j2, working  capital  position  was  the. declined  in  relation  to  total  current | ratio,  while  improved,  Li  below  that] a  good  deal  to  to  with  this.  iPulp  &  Paper  Industry  in  1951  as'^ents  (35c)  oer  share  has  been  de-i 

totalled  932,73o.ci46.  the  addition  to; jowest  ratio-wise  in  the  five-year ! ®®®®‘®  1952  with  the  result  that] for  1948-50  suggesting  that  the  tex-|  Working  capital  formed  about  45, mentioned  above  in  connection  with  gjgred  bv  the  Directors  of  Waite! _ _ 

being  reduced  hy  So.ojv.-iygriod.  This  applies  in  the  case  of  ‘he  quick  ratio  moved  up  fraction-  tile  industry  has  not  entirely  clean- 1  per  cent  of  all  capital  in  1948  anil.Powell  River  ivere  2.9  and  1.3  r^-  Amulet  Mines  Limited  navablei 

®"d  Imperial 'ally  to  1.5:1.  ^  'ed  up  the  problems,  of  1951.  Of :  about  31  per  cent  in  1952.  Ispectively;  for  Great  Lakes  they  ^^"li^Toth  Igfs  to^S  l-i-ni-n  ATPR 


R.  F  CALDWELL. 
SECRETARY 


ten  millions  more  than  the  net  q,] 
figure  for  1951 

The  year  under  review  report, 
says  saw  completion  of  the  60.000, 

K.  W  Wahleach  plant,  largest! 
single  unit  in  the  system.  B.  C. , 
Electric  is  now  working  towards] 


program  as  presently  visualized 
has  been  completed. 

Contributing  to  the  increase  in 
gross  revenues  in  1952  it  is  pointed 
out  was  rise  of  8  percent  in  aver¬ 
age  consumption  per  residential 
electric  customer,  an  increase  of 
3.5%  in  the  number  of  electric  cus¬ 
tomers,  and  a  net  increase  of  2.1% 
in  the  number  of  gas  service  cus¬ 
tomers  At  the  year  end  there  were 
242.977  electric  service  customers 
and  62.308  gas  service  customers. 
Latest  developments  in  connection 
with  natural  gas  will  be  reviewed 
at  the  annual  meeting 

In  directing  attention  of  share¬ 
holders  to  some  of  the  reasons  for 
increasing  employment  costs,  Mr. 
Grauer  saj-s  that  “extras'*  or  fringe 
benefits  now  loom  so  large  that  the 
hourly  rate  for  time  on  a  job  no 
longer  even  approximates  the  costs 
the  company  must  meet.  He  cites 
as  typical  the  case  of  a  married 
employee  on  a  basic  rate  of  $3,000 
a  year.  If  this  man  takes  up  all 
available  benefits  it  costs  the  com- ! 
pany  an  additional  $715  to  $775  a 
year.  -  i 

Enamel  &Heafg 
Earnings  Decline 

Operations  for  current  year! 
expected  to  reflect  Cone-  i 


Tears  ended  December  31st  i 
1952  1951 

Oper  Profit  $  288,842  J  420,830, 

Net  Earnings  109,233  173.954, 

Earn  per  Share  0.93  1.47 1 

Work.  CapiUl  1,488,450  1,384.407  | _ _ 

Curr.  Ratio  2.95-1  2.55-1  -  DQSCO 


I  In  the  case  of  Imperial  Oil.  work-  course.  Celanese's  quick  ratio  posi-  Of  the  firms  under  review.  Page-  were  2.6  and  1.1. 

Five-year  Comparison  of  Industrial  Working  Capital 


— CURRENT  ASSETS — 


CURRENT  LIABILITIES 


■WORKING  CAPITAL- 


COMPANY 

1' 

Cash,  Acets.  Rec.  Inventory 

Sc  other  Quick 

Taxes 

Payables 

Bank  Loans 

TOTAL 

Cur.  Ratio 

Quick  Ratio 

CAPITAL 

WESTON 

1952 

$11,344,000 

$6,596,000 

$2,495,000 

$4,875,000 

$ . 

$7,370,000 

$10,570,000 

2.4:1 

1  5:1 

$31,035,000 

1951 

10,118,000 

7.261.000 

1.849.000 

4,793,000 

500.000 

7.314.000 

10,065,000 

2.4 

1.4 

30.323.000 

! 

1950 

9,215,000 

9.681,000 

1,939,000 

5.317.000 

2.640,000 

10,075,000 

8.821,000 

1.9 

0.9 

24,842,000 

1949 

8.468,000 

5.573.000 

1.213.000 

■4.576J)00 

700,000 

6.626.000 

7.415.000 

2.1 

1.3 

24.407.000 

1948 

8.028,000 

6.473,000. 

1.885,000 

4.147,000 

706,000 

6.882.000 

7.619.000 

2.1 

1,2 

23.518.000 

IMPERIAL  OIL 

1952 

141.404.000 

108,796.000 

16.592.000 

42.417.000 

65,957,000 

184.243.000 

3.8 

2.1 

465.312.000 

1951 

162,588,000 

108.333.000 

17.315,000 

33,014.000 

55,266.000 

215,655.000 

4.9 

2.9 

443,002,000 

1950 

109.911,000 

96,444.000 

8,378,000 

34,049,000 

43.439.000 

162.916,000 

4.3 

2.5 

332.576,000 

1 

1949 

93.772,000 

84,447.000 

3.495.000 

23.698.000 

30.603.000 

147.616.000 

5.8 

3.1 

318,422.000 

t 

1943 

Not  comparable  with  subfequent  years. 

■FORD  MOTOR 

1932 

61.734.000 

27,781,000 

9.854,000 

30.395,000 

40.249.000 

49.266,000 

2.2 

1.5 

110.923.000 

• 

1931 

60,673,000 

28,496.000 

5,738.000 

21.169.000 

26,907,000 

62.262,000 

3.3 

2.3 

100.848.000 

1950 

69.834.000 

23,951.000 

9,689.000 

25.703.000 

35.392.000 

63,393.000 

2.3 

2.0 

91.977.000 

1949 

50.451.000 

22,505,000 

7.511.000 

17,083.000 

24.616,000 

48,341.000 

3.0 

2.0 

75.717.000 

1943 

28.401,000 

24,837,000 

3.792,000 

18,194,000 

21.985.000 

31,252,000 

2.4 

13 

61.201,000 

ICAN.  CELANESE 

1932 

9.879,000 

7.479.000 

2.260.000 

985,000 

3,244,000 

14,114,000 

5.4 

3.0 

37,791.000 

1951 

10,584,000 

9,516.000 

3,198.000 

1.152,000 

4.809,000 

15.290,000 

4.2 

2.2 

37.829.000 

1950 

15.531.000 

5,752.000 

2.402.000 

936.000 

3,853,000 

17,450,000 

5.5 

4.0 

37.765,000 

1949 

13,356,000 

5.059.000 

2,094.000 

1.508.000 

4.069.000 

13,346.000 

4.5 

3.3 

34.986,000 

1943 

11,816,000 

4,385.000 

1.764.000 

750.000 

2,933,000 

13.217,000 

5.4 

4.C 

31,983.000 

!  CANADA  CEMENT 

1952 

3,511.000 

8.130,000 

2.570,000 

3,503,000 

6,073,000 

5,568.000 

1.9 

0,6 

49.394.000 

1 

1951 

7,190,000 

6.636,000 

3.307,000 

2.604.000 

6,730,000 

7,096,000 

2.1 

1,7 

46,973,000 

1930 

6,030.000 

5.290.000 

2,312,000 

1,256.000 

3,387,000 

7,434.000 

2.9 

1.6 

41,493.000 

1949 

3,363.000 

4.766.000 

2,168.000 

996.000 

3,491,000 

4,638.000 

2.3 

1.0 

40.586,000 

1943 

2,041.000 

4,528.000 

1.760.000 

1,589.000 

3.675.000 

2.894,000 

1.8 

0.6 

37,771,000 

SMELTERS 

1952 

57.762,000 

37,007,000 

7.211.000 

10.027.000 

29,600,000 

65,169,000 

3.2 

2.0 

153.874,000 

1951 

115.442.000 

16,630.000 

16.122.000 

9.058.000 

45,735,000 

86,337.000 

2.9 

2,5 

148,061,000 

1950 

103,713.000 

16.500.000 

9.7,59.000 

7,427.000 

36.501,000 

88.717,000 

3.4 

3.0 

133,395,000 

1949 

94.259,000 

11.347.000 

7,844,000 

5,275.000 

28.214,000 

77,392.000 

3.7 

3.3 

120,645,000 

1948 

100.039.000 

7,213,000 

12,169.000 

5,720,000 

37,806,000 

70,446,000 

2.8 

2.6 

109,033,000 

record  at  the  close  of  business  Mav 
8th.  19.53, 

I  By  Order  of  the  Board. 

!  C.  H.  WINDELER.  ' 

Secretary.  i 
i  Toronto.  Ontario,  | 

April  14th.  1953. 


FEDERATED 
.  PETROLEUMS,  LTD. 

NOTICE  OF  ANNUAL  GENERAL 
I  MEETING  OF  SHAREHOLDERS 

!  Take  notice  that  the  Annual  Gen- 
:eral  Meeting  of  the  shareholders  of 


(No  Personal  Liability)  jinafter  called  "the  Company")  will 

DIVIDEND  No.  64  ibe  held  in  the  Sun  Parlor.  12th 

i  Floor  of  the  Palliser  Hotel  in  the 
Notice  IS  hereby  given  that  a  city  of  Calgary.  Alberta,  Canada. 


Cents  per  share  has  been  declared  I 
on  the  issued  capital  stock  of  this  j 
company  and  will  be  paid  in  Can-' 


in  the  forenoon  (M.S.'T.),  for  the 


By  order  of  the  Board.  ' 

H.  W.  SALTHOUSE,  | 
Secretary. 

Toronto.  Ontario, 

April  13fh.  19.53. 


Oil  C?jnp<»H4 


:  report  of  the  Directors,  the  re- 

I  port  of  the  Auditors  and  the  Fin¬ 
ancial  Statements  of  the  Com¬ 
pany  for  the  year  ending  Decem- 
I  her  31,  19.52. 

2.  Electing  the  Directors  for  the 
ensuing  year  until  their  succes¬ 
sors  have  been  duly  elected. 

3.  Electing  Auditors  of  the  Com¬ 
pany  to  hold  office  until  the  next 
Annual  General  Meeting. 

4  Transacting  such  other  business 
I  as  may  properly  come  before  this 
I  meeting  or  any  adjournment  or 
I  adjournments  thereof. 


NOTICE  OF  j  xbe  Board  of  Directors  have  fixed 

SPECIAL  RESOLUTION  the  close  of  business  on  April  7th. 
TAKE  NOTICE  that  at  the  Annual  !  1953,  as  the  record  date  for  the  de- 
CJeneral  Meeting  to  be  lield  the  'termination  of  shareholders  entitled 

R^e‘solut?on  l‘°  "°“®®  ''®t®  ®t  ‘he 

amend  the  Articles  of  Association  :  meeting  or  any  adjournment  there¬ 
of  the  Company  by  deleting  Article  'of.  The  transfer  books  will  not  be 
109  thereof  and  substituting  there-  ‘closed 
fore  the  following:  viu.ea. 

100.  “The  Chairman  of  the  Board  i  By  Order  of  The  Board  of  Direc- 
shall  be  Chairman  of  the  meet-  tors, 
ings  of  Directors.  During  his  ab-  ' 

sence  from  any  such  meeting,  the  it  ly  iTrnFRATTr) 

President  shall  be  Chairman  of  ^  ^ 

the  meeting.  If  both  the  Chair-  ,  Secretary 

man  of  the  Board  and  the  Presi-  i 

dent  be  nm  present  at  any  meet-  !  Calgarv.  Alberta,  Canada, 

mg  at  the  time  and  place  ®  ‘ 

appointed  for  holding  the  same.  April  lOth  1953. 

the  Directors  present  shall  choose 

some  one  of  their  number  to  be  ,  _ _ _ 

Chairman  of  such  meeting."  i  — * 

DATED  at  Calgary.  Alberta,  this  ]  ^ i  i  k.i»# 

31st  day  of  March,  1933  HOME  OIL  COMPANY 


$  8.340.000 
9,882.000 
14,513,000. 
12,520,000 
7.976,000 


$  8.431.000 
9,481.000 
4,729,000 
4.696,000 
4,530,000 


$  3.499,000 
5,579.000 
4.195,000 
3.236,000 
2.742,000 


$  3.391.000 
3.950,000 
2,266.000 
1,190,000 
1,665.000 


7,264,000 

9.956,000 

6.769.000 

5,224,000 

4,621,000 


9,557,000 

9.407,000 

12,473,000 

11,991.000 

7,885.000 


-Deferred  Notes  Payables  of  $3.5,  $2.5  millions,  1952.  1931.  respectively 


$18,964,000  34.215.000 

Annual  report  of  Enamel  &  1951  31,072.000  28,543,000  .5.300,000  10,028,000  18.567.000  41,050,000  3.2  1.7 

Heating  Products  Ltd.  for  1952  1950  26,956.000  20,357,000  3.081,000  5.779.000  795,000  12,396,000  34.917,000  3.8  2.2 

op«atin/'Sfit*s  and  in  neriarn”  23.388,000  21,644.000  •  3.685.000  5,661,000  621,000  •  11,400,000  33.632,000  4.0  2.1 

ings  after  all  charges  as  com-  1948  20.645,000  22,930,000  *•  11,124,000  143,000  11,654,000  31,921,000  3.7  1.8 

pared  with  figures  for  preceding  *•— Taxes  Included  in  Payables  this  year, 

year.  Reduction  m  profits,  direc-  _ _ _ 

tors’  report  states,  is  partly  due ;  PAGE-HERSEY  1932  15,033,000  8.162,000  2.887,000  2,230.000  5,57l',000  17,624.000  4^2  27 

matmatr  with![)uf  ^  ^correSnd- 1  13.686.000  5,958,000  1,998.000  2,249.000  .  •  4.829.000  H.’siS.OOO  4.1  2.8 

ing  increase  in  the  prices  of  finish- 1  1939  8.854,000  7,202,000  1,317,000  1,842,000  3.722,000  12.334,000  4.3  2.4 

ed  goods,  and  more  particularly  1949  4,310.000  3,266.000  776,000  2,254.000  3.571,000  6.005,000  2.7  1.2 

No  2°mSherst"  ‘3^8  7,301,000  3,483,000  973,000  813.000  2,279.000  8.608,000  4  7  3.2 

Report,  signed  by  N,  A  _  Hesler, '  GEN  STEEL  WARES  1952  2.365.000  7,290.000  iTfoLMb  “iTsKoOO  ~~  2,898.000  6.661,000  sl  CLS 

iiate  iSroved^^^  agreemen'^en- '  1.875.000  8.496.000  938,000  825,000  1.927,000  3.851,000  6,520,01)0  2.7  0.5 

tered  into  with  the  Florence  Stove  1950  2,970,000  5.223.000  522,000  1,538,000  2.224,000  5.969,000  3.7  1.3 

Co  of  Gardner.  Massachussetts  1949  2,474.000  4.392.000  428,000  1.338.000  1,906,000  5,159,000  3.7  1,3 

thLr  cSete'jIne  “"of  electric  ‘8^8  1.904,000  4.280.000  488,000  1,071,000  1.562,000  4,622,000  4.0  1.2 

«s  m^iine^  wU^fhe  eldsting^agreU'  TOBACCO  1952  27,3.10,000  7b:i62,000  TlSTSlboo  4:994.000  T””:  20,028,000  77,464,000  40 

ment  with  the  Quaker  Manufactur-  ‘951  18,180,000  73,646,000  11,077.000  6,055,000  1,070,000  18,629,000  73,197,000  4.9  1.0 

ing  C(5.  of  Chicago  which  operated  1950 

few^years*****^^'^'^*^*'^  ^849  Not  comparable  due  to  consolidation  of  accounts. 

This,  it  is  pointed  out,  “neces-  1948 

gitated  additional  buildings  to  pro-  7C»V'.'.r. - rir-. - ■  . — - - - - - - — ____ — _ —  ,  _ _ _ 

vide  the  necessary  space  and,  ini^*“^^  LAKES  1952  3.921.000  8.537,000  1,532,000  938,000  ....  ..  3.523,000  8.934,000  3  3  1.1 

view  of  the  loss  experienced  in  1951  5.765.000  7,563.000  2,363.000  2,015.000  137.000**  5,045,000  8,284.000  2.6  1,1 

Mamelware°"anVwUh'^°little"h^^  6,553,000  4.139.000  1,530.000  1,331,000  171,000**  3,460,000  7.232,000  3.1  1.9 

Of  any  improvement  due  to  the  ‘949  3,295.000  4,908,000  506.000  881,000  132,000**  1,891.000  6.312,000  4.3  1.7 

highly  competitive  nature  and  the  1948  2.563,000  6.104.000  705,000  1,598,000  129,000**  2,879,000  5.788.000  3.0  0.9 

?ilJeSus‘Thiniwa?f“^nd'  'p^essel _ «*-Re  Employees'  Dorn  Canada  Bonds,  part  of  Cos’,  receivables. _ 

to**ab^ndo'n^'the  '^manufa^cturV'^ of  j  N.OTE:  Re  Toxos:  For  some  Componies,  'taxes'  includes  oil  foxes,  for  ethers,  only  Income  Toxes. 

cast  iron  sanitary  enamel  warej*  *'  . .  ...  -  i.  . . .  .  .  ,  - - 

Md  use  these  buildings  to  provide  amounted  to  $93,756  compared  with  I  with  $159,566.  Operating  profits!  earnings  after  all  changes  to  $126,-  company’s  market  position  was' Vereinigte  Armaturen 

me  mcreasea  facilities  required  ^1,737  in  the  previous  year.  Prov-lwere  up  at  $815,607  against  $774,- 1 122  from  $148,868  in  the  preceding  strengthened  by  the  opening  of  a 'Mannheim. 

lor  me  new  lines  of  heating  and  ision  for  federal  income  taxes  was  734,  but  increased  income  deduc-  period.  Net  for  the  latest  year  com-  branch  in  England.  i  In  conneection  with 


3.913,000 

3.300,000 

3.081,000 

3.685.000 


11.669,000 

10,028,000 

5.779.000 

5,661,000 

11,124,000 


$7,240,000 


25,498.000 

18.567.000 

12,396,000 

11,400,000 

11,654,000 


27,681,000 

41,050,000 

34.917,000 

33,632,000 

31,921,000 


‘*— Taxes  Included  in  Payables  this  year. 


49,856.000 

45,621,000 

34.694,000 

30.155,000 

26.989,000 

90,169.000  , 

90.544,000 

79,333,000 

78.110,000 

71.432,000 


JOHN  J.  GRABER. 
Secretary. 


POWELL  RIVER 
COMPANY  LIMITED 

Notice  of 


HOME  OIL  COMPANY 
I  LIMITED 

NOTICE  OF  ANNUAL  AND  SPECIAL 
.  ;  GENER.AL  MEETINGS  OF 
SHAREHOLDERS 

I  TO  THE  SHAREHOLDERS  OF  HOME 
iOIL  COMPANY  LIMITED. 

'  NOTICE’  IS  HEREBY  GIVEN  that 


PAGE-HERSEY  1932 

15,033,000 

8.162,000 

2.887,000 

2.230.000 

5,571,000 

17,624.000 

4.2 

2.7 

24,593,000 

1951 

13.686,000 

5,958,000 

1,998.000 

2,249.000 

•  4.829.000 

14,815,000 

4.1 

2.8 

22,317,000 

1950 

8.854,000 

7,202,000 

1,317,000 

1,842,000 

3.722,000 

12.334,000 

4.3 

2.4 

20,283,000 

1949 

4,310,000 

3,266.000 

776,000 

2,254.000 

3.571,000 

6.005,000 

2.7 

1.2 

13.630,000 ! 

1948 

7,301,000 

3,483,000 

973,000 

813.000 

2,279,000 

8.608,000 

47 

3.2 

12.803,000, 

GEN  STEEL  WARES  1952 

2.365.000 

7,290.000 

1.191,000 

1,348.000 

2,898.000 

6.661,000 

3.3 

0.8 

13,649,000 

1951 

1.875.000 

8.496.000 

938,000 

825,000 

1.927,000 

3.851,000 

6.520,000 

2.7 

0.5 

13,430,000  1 

1950 

2,970,000 

5.223.000 

522.000 

1,538,000 

2.224,000 

5.969,000 

3.7 

1.3 

13.461,000  ; 

1949 

2,474.000 

4.392.000 

428,000 

1,338.000 

1,906,000 

5,159,000 

3.7 

1,3 

9.839,000  : 

1948 

1,904,000 

4.280.000 

488,000 

1,071,000 

1.562,000 

4,622,000 

4.0 

1.2 

9,338,000 

IMPERIAL  TOBACCO  1952 

27,330,000 

70,162,000 

14,373,000 

4.994,000 

20,028,000 

77,464,000 

4,9 

1,4 

114..198,000 

1951 

18,180,000 

73,646,000 

11,077.000 

6,055,000 

1,070,000 

18,629,000 

73,197,000 

4.9 

1.0 

111,603,000 

1950 

1949 

Not 

comparable 

due  to  consolidation 

of  accounts. 

1948 

GREAT  LAKES  1952 

3.921.000 

8.537,000 

1,532,000 

938,000 

3,523,000 

8.934,000 

3  3 

1.1 

20.039,000 

1951 

5,765.000 

7,563.000 

2,363,000 

2,015.000 

137.000** 

5,045,000 

8,284,000 

2.6 

1.1 

20,037,000 

1950 

6,553,000 

4.139.000 

1,530.000 

1,331,000 

171,000** 

3,460,000 

7.232,000 

3.1 

1.9 

19,595,000 

1949 

3,295.000 

4,908,000 

506.000 

881,000 

132,000** 

1,891.000 

6.312,000 

4.3 

1.7 

18,321,000  i 

1948 

2.563,000 

6.104.000 

705,000 

1,598,000 

129,000** 

2,879,000 

5.788.000 

3.0 

0.9 

17,787,000 

ANNUAL  GENERAL  MEETING  '"Annual  General  MeetinrofHo^ 
To  the  Shareholders  of  Powell  lOO  , ‘-‘«it«'t ,  wp  t'®*! 

'River  rnmnanv  T  imiferl-  tile  Sun  Parlor,  Twelfth  Floor.  Pal- 

Hiver  company  Limited.  Avenue  and  1st  Street 

NOTICE  IS  HEREBY  GIVEN  West,  in  the  City  ol  Calgary,  m  the 
THAT  the  Annual  General  Meeting  ft^ince  of  Alberta,  on  Thursday,  the 


oaion  A  ,  xioiei  Vancouver* 

r'-aaNtaeri.,  A* I  tHfi  BaUnce  Shect  and  Fmancial  State- 

J}'®^?' ment  for  the  financial  year  ending 
British  Columbia,  on  Tuesday  the, December  31.  1W2:  for  the  election  of 
2Sth  day  of  April,  1953,  at  the  hour  Directors  and  the  appointment  of  an 
of  2:15  o’clock  in  the  afternoon, !  auditor  for  the  ensuing  year;  for  the 


ceiving  financial  reports  and  the  i  J®  brought  oetore 

reports  of  the  Directors  and  Audi--, 

tors,  and  of  conferring  a  general  NOTICE  IS  ALSO  GIVEN  that  « 
authority  to  take  or  acquire  by  Sn®cUl  General  Meeting  of  ^e  Share^ 
purchase  or  otherwise  any  shares  ‘^frior.  ■^effth  F^oor,  PaN 

in  any  other  corporation,  which 'user  Hotel.  9th  Avenue  and  1st  Street 
authority  shall  expire  at  the  nextlWe.^^t,  in  the  city  of  Calgary,  in  the 
General  Meptinp  nf  the  Comoanv  i  Province  of  Alberta,  on  Thursday,  the 

general  Meeting  oi  tne  (..ompany]  ^  ^  ^  p  ,533  gj 

unless  It  is  continued  by  ordinary  j  of  3.30  o'clock  in  the  afternoon 
resolution  passed  thereat,  and  such  1  or  so  soon  thereafter  as  the  aforesaid 
other  business  as  may  be  properly  Annual  General  Meeting  of  the  Shar^ 

f  hold'Crs  of  the  Compsny  sh^Il  hs'  o 
brought  before  the  meeting.  adjourned,  at  which  tlie  Share- 

DATED  at  Vancouver,  British  .holders  will  be  asked  to  consider  and. 


•*— Re  Employees'  Dom  Canada  Bonds,  part  of  Cos’,  receivables. 

N.OTE:  Re  Taxes:  For  seme  Companies,  'foxes'  includes  ell  foxes,  for  of  hers,  only  Income  Toxes. 


1953. 

By  Order  of  the  Board. 

JAMES  H.  LAWSON. 

Secretary. 


tions  or  additions  if  any.  as  may  be 
(pronosed  at  the  meeting,  the  following 
I  By-laws  namely  :- 

'1.  By-law  No.  13  passed  by  the  Direc- 
I  tors  on  the  Ifith  day  of  March.  1933. 

'  which  repeals  By-law's  numbered  2. 

'  3,  4.  5,  6.  8.  9,  10  and  11  of  the 


for  me  new  lines  of  heating  and  ision  for  federal  income  taxes  was  734,  but  increased  income  deduc-  period.  Net  for  the  latest  year  com- ! branch  in  ^glaml.  1  In  conneection  with  the  recent,  tind  the  annual  meeting  in 

cooking  appliances.  It  is  expected  $45,471  compared  with  $19,550  in  I  tions.  notably  $548,645  for  deprecia-  pares  with  $178,826  in  1950,  $178,571' - - -  listing  of  the  company’s  stock  on.  salon  "A",  hotel  Vancouver,  at 

omt  this  will  result  in  greater  1951,  while  that  for  provincial  taxes! tions  against  $271,957  for  the  same  in  1949  and  $82,163  in  1948.  !^^  ^  ‘j.  I  the  Canadian  Stock  Exchange,  it!  a:i5  p.M.  pacific  daylight  saving 

efficiency  and  lower  costs  due  to  was  $6,734  against  $4,130.  .purpose  in  1951,  reduced  net  profit  Operating  profit  for  the  period '  TIT! Q H  LOPltOi  'vas  stated  that  negotiations  were  time,  on  TUESDAY,  APRIL  28th. 

VrVoter°e“rowde^^^  Current  assets  at  the  year-end  ««  Indicated  above.  I  under  review  amounted  to  $398.966 1  ^  1.  ,  ■.  in  progress  with  “large  American. I - - - 

^‘VtwXunXg'‘fhediscontinu-|»‘/”®5„*«J^«g®8®M  JOVelin  j 

Wl76'’''cX.?la  S  Arr.nKm.ntTT;.  pro,r....„g ' !hl  SS‘‘'rl,hV'VS5 

loes  o?  t^tS^  "we  expect  with  *29.783.  Working  capital  was  sub-  rent  liabilities  improved  at  3.43  to  and  provision  for  income  taxes  was  ®'^®  ®'"‘l  procedure  for  voung  m  respect  of 

Sfe  new  hnes'^ihat  our  ‘^alL  fS  !‘®.1‘l?‘‘y  hl8‘’«r  ®t  S618,036  again.tjl.  as  against  2.6  to  1  in  1951.  |$144.756  compared,  with  $158,077.  avorably  with  European  interests  claims  embrace  ^  ar- 


I  Mannheim  a  CORDIAL  INVITATION  IS  EXTEND-  '  3/ 4  5  XT  T  10  and  11 

'Mannheim.  ED  TO  ALL  SHAREHOLDERS  TO  AT-  Compiny,  being  By-laws  for  the  re- 

I  In  connection  with  the  recent,  tend  the  annual  meeting  in  guiation  of  the  affair.,  of  the  Com- 

hsting  of  the  company S  stock  on.  salon  "A",  hotel  Vancouver,  at  pany  and  amendments  thereto,  and 

the  Canadian  Stock  Exchange,  it!  2;15  p.M.  pacific  daylight  saving  enacts  for  the  By-laws  so  repealed 

was  stated  that  negotiations  were  time,  on  TUESDAY,  APRIL  28th. 

in  progress  with  “large  American:! _ _ _  Effect  previously  m 

jand  European  Interests  for  the  full  NOTE:  The  attention  of  holders  of 

I  exploitation  and  exploration’’  of!  Share  Warrants  is  directed  to  Section  2.  By-law  No.  14  passed  by  the  Dir^c- 
Ithe  Saguenay  properties,  on  which  |13  of  the  Regulations  Pertaining  to  tors  on  the  23rd  of  Mar^,  1^3,  pro- 


the  new  lines  that  our  sales  for  ®t  against] 

1053  will  show  an  increase  over  the 

past  year  apart  from  operations  W.  T.  Sutton,  president,  states  1 
under  defence  contract.’’  that  the  coming  year’s  earnings  are] 


gi7R44i^  “  againai]!.  as  agamsi  z.o  w  i  in  laoi.  i ..v,  --  jg^^giin  president  sayS,  made  ar-  General  Meetings  or  giving  proxy  I 

$476,443.  report  notes  the  formation|®®^”*'^®“'^Pl“®®‘  the  year-end  j  to  augment  financing  of  develop- ,  German  com-  copy  of  these  Regulations  as  well  asi 

W.  T.  Sutton,  president,  states  i  of  a  wholly-owned  subsidiary  com-  ®t^“®‘  ^ ‘“t,  ment  of  the  iron-titamum  deposits  panies  for  production  of  certain  of  1°™  of  proxy  and  form  ^  wtificate 

that  the  coming  year’s  earnings  are  pany,  the  Canadian  Rock  Salt  »  y®®^  earner.  _  lof  Canadian  Javelin  Foundries  &!  their  lines  in  the  Javelin  plant  at  dep?.®  5  share  war?ante  may  be  ob-  Cop.e.  of  the  said  By-laws  Nos  13 


tors  on  the  23rd  of  March,  1953,  pro¬ 
viding  for  the  increase  of  the  maxi¬ 
mum  price  or  consideration  for 
which  the  shares  of  the  Company 
may  be  allotted  and  issued  from  the 
present  amount  of  110,000.000.  to 
$20,000,000, 


largely  dependent  upon  the  stab-! Ltd.  in  1952  The  subsidiary’s  first]  Current  «sets  amounted  to  $594.-] n-g^uj-g  works  Ltd  on  the  Sague-'Joli«tte,  Que..  and  for  Canadian  ui^  from  the  following 
'  l.ization  of  costs  and  the  mainten-1  undertaking  is  a  rock  salt  mine  at;  090  as  at  Dec.  31.  1952,  compared]  _  r-i.;:*...*!—;  I  marketing  of  others.  Javelin  and  The  Roval  Trust  Comi 


The  Royal  Trust  Company, 
626  West  Pender  Street, 


KIman  Mjif  ’  ‘•’z®tion  Of  costs  and  the  mamten-i undertaking  is  a  rock  salt  mine  at:090  as  at  Dec.  31.  1952,  compared]  o;,,.,.  marketing  of  others.  Javelin  and  The  Royal  Trust  Company, 

Wiauae  nton  ntr  ance  of  business  Jolume  to  at  least  Ojibway,  (Dnt.  with  $654,533  in  the  previous  year.  n*y  Biver  m  Chicoutimi  county,  ^j^g  German  concerns  will  have  a  gog  wS^  Pender  Street 

1QC9  UiMkAv  the  1952  level.  -  and  current  liabilities  were  $261,482  according  to  John  C.  Doyle,  presi-  joint  exhibit  at  the  1953  Canadian  Vancouver  2  BC  ‘  or 

ror  nigner  - - against  $373,289.  working  capital  at  dent.  International  Trade  Fair  in  Tor-  ; , 

Annual  report  of  Claude  Neon  Kl^f  KamingS  MeClinC  the  end  of  1952  amounting  to  $332,- 1  Negotiations  are  being  comoleted  °"to,  including  the  complete  line  w^  “t.  j®mes  sweet  west. 

General  Advertising  Ltd.,  for  1953  Be*,  B  W  Ua.nap  i “8  showed  an  improvement  of  $56.- '  of  pipes,  ranges,  and  plumbing  Montreal  1.  Pr.  Quebec,  or 

ihow*  net  earnings  after  all  charges  1  952  Off  Sharnlv  i  rOr  P.  W,  MOmer  364  for  the  year.  ]?reasury'^stock'by  thre‘e  ablated  “"‘t®  ^9  Richmomi  Street  West. 

Including  depreciation  and  income  ^  “  /  |  Effects  of  increased  selling  and  ;  H.  R.  Horner,  president,  states  in  German  firms  fabricating  iron  and  - -  Toronto,  Ontario. 

tax  provision  of  $43,550  for  year.  Annual  report  of  The  Canadian] distribution  expenses  are  shown  in | director’s  report  that  domestic  sales  steel  products,  similar  to  those  of  From  1939  to  current  fiscal  year  Copy  of  the  Annual  Report  may  be 
This  compares  with  net  of  $28.-  Salt  Co.  Ltd.,  for  1952,  shows  a  I  annual  report  of  net  earnings  of]  once  more  showed  a  substantial  Canadian  Javelin.  The  firms  are  federal  government  spending  in-  lu 

077  In  the  previous  year.  sharp  drop  in  net  profit  from  the  ]  Frank  W  Horner  Ltd.  for  1952 1  gain  over  the  previous  year.  Export  Buderus  Eisenwerke,  Wetzlar;  creased  from  $553  million  to  an  b.C..  or  at  »ny  of  the  above  mentioned 

Net  operating  profit  for  1952  previous  year,  at  $681  as  compared  j  whieih  shows  a  reduction  in  net  business  was  slightly  lower,  butiBreuer  Werke,  Frankfurt;  and :  estimated  $4,462  million.  offices  of  The  Royal  Trust  Company. 


I  Earnings  Decline 
For  F.  W,  Horner 


and  14  are  available  for  the  inspection 
of  the  Shareholders  at  the  office  of 
the  Registrar  and  all  offices  of  the 
Transfer  Agent  of  the  Company. 

NO'nCE  IS  ALSO  GIVEN  that  the 
Directors  have  fixed  the  close  of  busi¬ 
ness  on  April  9.  1953,  as  the  record 
date  for  the  determination  of  Share¬ 
holders,  entitled  to  notice  of  and  to 
vote  at  the  said  Meetings. 

By  Order  of  the  Board 

J.  W  HAMILTON. 

Secretary. 


Tfie  Hnancial  'Tfmes 


Famous  Players  New  Mun'l  Bond  issues  Eng^eering  Head 
Earnings  Gain  [  Sees  Slow  Down 

W  It*  V  iinitted.  bidding  was  keen  for  an'  *  - 

In  Active  I  eCLT  twemy-year.  4  President  H.  G.  Weisford 

m  serial  debentures  of  city  of, 

_ _  Magog,  Quebec  which  w'as  awarded  ! 

Directors  Optimistic  on  "  price: 

^  -I  ,  £  /s  »•  r'f  95.81.  On  this  basis  net  cost  of 

Outlook  tor  operotions  .  borrowing  to  the  municipality  was 


Sees  Slow  Down 

President  H.  G.  Weisford 
States  Business  Off  from 
High  Levels  of  Recent 
Years 


This  Year  —  Expansion  4.474  p.c.  Next  best  tender — 9.5.76  -  «  j  .v  j  •  i. 

Continuing  ji’-''  ^<’esbitt  Thomson  &  Co.  Ltd. —  Operations  of  Dominion  Engineer-  With  no  more  to  confound  them  than  a  week  ago.  and  with 

^  .  gave  an  indicated  net  cost  of  4.48  ing  Works  Ltd.,  shareholders  were  I  enough  time  elapsed  since  the  first  major  break  to  recover  a  sense 

Jan.  3/19.53  Dec.  29/1952  p  c.  |  informed  by  H.  G.  Weisford.  pre- '  balance,  the  stock  markets  in  Canada  again  were  weaker  at 

S  S  - -  sidcnt  and  managing  director,  ati 

Oper.  Profit.  .  6.860,729  6.47.5.167  TOWN  OF  RICHMOND  |  annual  meeting  in  Montreal  should  I  mid-week.  There  was  no  particular  evidence  of  the  reasons,  aside  i 

Net*  Earnmgs  i!!.'  3,48o!l26  3,032.018  Awarded  by  the  town  of  Rich- .  continue  through  1953  "at  about  the  j  from  the  classical  one  that  there  were  more  people  eager  to  sell 
Earn,  per  Share  ..  2.00  1.75  rnond.  Quebec,  during  past  week  |  current  rate.  jban  to  buy.  ! 


THE  TREND  of  fhe 
STOCK  MARKET 

- ^ - By  Analyst 


Echoes 

from  the. 

Bond  Market 


Other  Income  ... 
Net  Earnings  ... 
Earn,  per  Share  . 
Work.  Capital  , . . 
Curr.  Ratio  . 


than  to  buy. 


’’’I:?!?  BeU.  Gouinlock  &  Co.  Ltd.  was  j  Company  commenced  current  year :  Among' the  various  list.s.  the  golds  showed  the  onlv  bit  of 

Annual  renort  of  Famous  Plavers  issue  of  $75,000.  twenty-.vear  with  a  good  volume  of  unfilled  .  ,  ,  . 

C^naHian  rorn  Ttd  for  iQSO  rr  serial  debentures  maturing  19.54-73.  orders,'*  has  some  sizeable  orders  I  -‘strength,  and  they  al.so  managed  to  maintain  most  of  their  gains, 
^anaaian  corp.  l,ia.  lor  laoz  re  ,  .  os  aoc  l„^i- 1  for  enninmont  for  losa.ss  HoU„orv  I  ...UloU  ...oro  of  ,  _ r-oo-Uo—wio  ...0,1. _ Vo.  J _ 1 


fleets  a  year  of  active  operations '  Brice  paid  of  95.326  gave  an  indi-|  for  equipment  for  1954-55  delivery,  I  which  were  of  a  minor  nature.  Considerable  weakness  has  devel- 

w'ith  improvement  shown  both  in ' cost  of  borrowing  to  mu- ;  an  can  reasonably  expect  to  open  once  again  in  the  oil  shares,  something  for  which,  at  this 

.peratinl  proms  ana  In  n.l  e.rn-:™5'»»  .®  "  Kl  thTyo^.n ""  t,mo.  rhor,  I.  no  aaplan.Uon  a,  all. 

Ing  over  figures  for  preceding  year.  r>*°s  were  suomiuca  lor  me  issue.  -m,  .  u  »  i  .  »  l 

It  is  pointed  out  in  report  by  -  However,-  president  said,  “'new  |  The  great  number  of  annual  reports  now  appearing  from 

J.  J.  Fitzgibbons,  president  andj  AAIDREUIL  SCHOOLS  business  bookings  are  slowing  down:  developing  companies  in  the  west  show,  of  course,  nothing  spcctac- 

managing  director  that  earnings;  The  School  Commissioners  for  the ,  [tem  the  relatively  high  ^  earnings,  but  an  industry  in  the  relatively  early 

from  companies  which  are  not  con-  municipality  of  Vaudreuil,  Quebec,  i '•''C  la.si  two  or  tnree  years,  and;  .  ^ 

solidated  are  included  only  as  and  I  have  sold  $.500,000  twenty-year  j-"/ I  competition  is  becoming  keener  for:  stages  of  development  is  not  expected  to  .show  big  earnings.  The 
when  received  as  dividends.  Profits  I  serial  debnturcs  dated  May  1,  1953  '^"*'*'  reduced  volume  of  work.”  thing  that  matters  here  is  that  the  industry  is  establishing  a  very 

of  Famous  Player.s,  applicable  to  its  and  maturing  May  1.  19,54  to  1973,  ‘'We  are  endeavoring,"  Mr.  Weis-;  strong  position  indeed,  in  the  light  of  development  and  production 

shareholdings  in  such  companies  in  to  a  syndicate  consisting  of  Nesbitt  !  ford  told  the  meeting,  "to  meet  this;  , 

1952  he  states  exceeded  $800 000  Thom.son  and  Co.  Ltd.,  Gairdncr  &  : situation  in  the  only  effective  way  marxei  pians  now  atoot. 

whe'reas  dividends' received  totailed  Cc.  Ltd.  and  W.  C.  Pitfield  &  Co.i  -  that  is  by  cost  and  price  reduc-  Absorntion  of  Pine  line  Shares 

$412,829.  Income  taxes  in  1952  were  .Ltd.  at  a  price  of  $97.27.  Proceeds  tion  through  a  program  of  improv-  Absorption  or  pipe  Line  bhares 

$3  125  697  while  total  tax  burden  of  this  issue  will  be  used  for  the  ed  product  design,  modern  tools,  |  It  is.  perhaps,  interesting  to  note  the  great  ease  with  which 

borne  by  company  and  associates  constr^tion  of  a  central  school.  the  market  has  absorbed  the  recent  offer  of  1.439,5,52  shares  of 


shareholdings  in  such  companies  in  to  a  syndicate  consisting  of  Nesbitt  :  lora  tow  tne  meeting,  "to  meet  this;  .  t  , 

1952  he  states  exceeded  $800 000  Thom.son  and  Co.  Ltd.,  Gairdncr  &  : situation  in  the  only  effective  way  marKci  pians  now  atoot. 

whe'reas  dividends' received  totailed  Cc.  Ltd.  and  W.  C.  Pitfield  &  Co.i  -  that  is  by  cost  and  price  reduc-  Absorntion  of  Pine  line  Shares 

$412,829.  Income  taxes  in  1952  were  .Ltd.  at  a  price  of  $97.27.  Proceeds  tion  through  a  program  of  improv-  Absorption  or  pipe  Line  Shares 

$3  125  697  while  total  tax  burden  of  this  issue  will  be  used  for  the  ed  product  design,  modern  tools,  |  It  is.  perhaps,  interesting  to  note  the  great  ease  with  which 

"r's,r'«"ooT“’'  c-' 

There  is  everv  reason  to  be  op-  be  applied  to  debt  .service.  our  efforts  towards  cost  and  price  j  Interprovincial  Pipe  Line  thus  giving  .some  indication  of  the  high 

timistic  about  '1953,  director;?’  re-  - -  ^  offset  by  a  regard  held  for  .shares  in  this  group  of  indusirie.s. 

rnoym^nr  is^  Dredi'ctid''''and^  Cam  EomingS  wage  rncreascs  resultinrirZ" com- ,  States,  similar  securities  sell  as  a  rule  in  the 

pioyment  .  T-ho  C  lOC*^  D  J  J  pulsory  collective  bargaining,  tol  neighborhood  of  15  to  17  times  earnings.  This  makes  Trans  Moun- 

1952  RedMced  •" "»• 

motion  pictures  and  developments  Gross  income  from  investments  '  cerned  with  the  intermediary  swings  or  with  the  stock  market 

in  thn  inHn^trv  ffive  added  con-  amounting  to  $220,875  in  the  year  borne  additional  capital  expendi-i  .6,.^^  u  ••  .u  *  •  .  ^  •  u  j  i 

fidcnce  for  1^9.53  Improved  011^!^^  ended  February  28  last,  a  decline  of ;  tures,  president  stated,  would  be  I  l^now-how  that  is  generated  in  board  room  knitting  bec.s. 

of  motion  pictures  is  being  re-'S14,086  from  the  previous  period,  is,  necessary  or  desirable  this  year,  in,  Trans  Mountain's  earnings  have  been  estimated  at  about  $3.50 

fleeted  in  higher  grosses  in  the  shown  in  annual  report  of  Canadian  addition  to  un.spcnt  capital  appro-;  a  share  on  the  initial  put-through  of  120.000  barrels  dailv,  starting 

International  Investment  Trust;  Pnations  earned  over  from  1952.  ,,,  ^  .u  ■  ,  .u 

fall.  There  is  now  under  consideration  the  raising  of  this 


■  I  ,1  rtk,.  r-  1.,.  AnnMinfmeni'  '  ilby  B.C.  Telephone  to  subscribe  for 

/  |i  Ciba  Co.  Inc.,  Appointmenr  |  <,p^jr,ary  share  for  each 

‘  ^  three  .shares  held  at  $29  per  share. 

r  J  f  \  n  MB  S  Price  is  $1.25  per  right  brings  the 

cost  to  $32.75  per  share,  offering  a 
.yield  of  6.10  percent  on  the  basis 
TTnm  fnP  current  annual  dividend  of 

The  $6  million  of  Bathurst  Power 
1  Bf  I  I  Paper  issue  of  5' 4/ 1973  deben- 

lylAM^Ar  tures.  offered  at  par  is  still  in  the 
WWIIU  ITICU  IVvl  process  of  dLdribution. 

.Hughes  Owens  Co.  offered  $500,000 

~'~.=7g r,  . — of  6.4''^  redeemable  sinking  fund 

preference  shares  tfiar  value  and 
price  $25)  and  30.000  Class  A  eom- 
,  The  intere.ct  of  the  bond  market  mon  shares  of  no  par  value  at 
profe.s.donals  was  on  the  U.S.  mar-  $11.25  with  an  indicated  yield  of 
ket  this  week  where  the  Treasury  7,11'",. 

brought  out  its  one  billion  dollar  Shareholders  of  Industrial  Ae- 
issue  of  3',— 1983  'oonds.  In  terms  reptancr  approved  an  issue  of  $7 
of  the  relative  size  of  the  two  million  cumulative,  redeemable  and 
markets  the  is.sue  was  rather  small-  convertible  preferred  shares.  There 
er  than  Mr.  Abbott's  experiment  w’lll  be  170.000  shares  of  $40  par 
$100  million  offering  of  3"4 — 1978  \aluo  offering  a  5  percent  return, 
has  been  last  January.  But  the  1  Preferred  stock  financing  is  sure 
jump  from  a  24  perebnt  coupon  coming  into  fashion  again— it  will 

rate  to  one  of  3>4  percent  was  big-  be  noticed  that  all  offerings  are  re- 

ger  than  that  from  3  percent  to  dccmablc.  the  borrowers  don't  mean 

3^4  percent.  The  change  came  also  to  necc.ssarilv  stick  with  those 

a  bit  more  suddenly  to  the  U.S,  high  coupons)'. 

- - . . .  . . . ,  -  - - „  .  market  than  it  had  come  to  the  Canada  Wire  and  Cable,  a  Noran- 

ular  by  way  of  earnings,  but  an  industry  in  the  relatively  early  |  Keith  R.  J.  Horner,  Vice-President  Fue"®  v\elri''’srrncmre 

stages  of  development  is  not  expected  to  .show  big  earning.?.  The  ■  farlipr  and ‘developed  more  grad-  propo.s[d"$12^  mnUon"S”rov^m€nt 

thing  that  matters  here  Ls  that  the  indu.stry  is  e.stablishing  a  very  the'  new  position  of  ^  g  3  ‘"lm;eH'aTon'‘pro'’i^se;  an  increase 

strong  position  indeed,  in  the  light  of  development  and  production  'Executive  Vice-Pre.sident  of  C.ba  oversubscribed  .several  times,  which  in  Tutho?ised  c^puTl' fror^  M2  mil! 

and  market  plans  now  afoot.  it-ompany  me.,  ncw  iock.  .vir.  i-u>i-  need  not  mean  too  much  in  view  ijon  to  $35  million  hut  there  le 

!ner  will  leave  Montreal  shortly  to  of  the  small  amount.  (But  dealers  .staged  to  be  no  "nmnUon  "at  this 

Absorption  of  Pipe  Line  Shares  ia.ssiimc  his  new  appointmcjV. _  f,ppp  point  out  that  Mr.  .Abbott  time  '  of  inrrea.sing  the  i«iie/l 

T,  •  _  ,  .  .  ...  .  .u  •  .u  u-  u  i  ~  could  have  had  the  same  result  if  caoital 

It  is.  perhap.s,  interesting  to  note  the  great  ea.se  with  which  ; j  .  he  had  gone  to  the  market  with  his  .y 

the  market  has  absorbed  the  recent  offer  of  1.439,552  shares  of  ^  pof  am  fl  > 'f”)R-term  issue  instead  of  market-  Convertible  bonds  "were  about 

Interprovincial  Pipe  Line  thus  giving  .some  indication  of  the  high  :  5  i'ttS  it  through  the  Bank  of  Can-  evenly  divided  among  gainers  and 

regard  held  for  .shares  in  this  group  of  Industrie.?.  Tlljn  N PtI)  PlotltS  Treasuries  were'  modest,  the  onV'e^'agam  fol-^  B^.i|‘'*On'’*and”c^^ 

In  the  United  States,  similar  securities  sell  as  a  rule  in  the  M  M/V  11  M  2*2-1972  losing  less  than  a  point  at  issues  which  lifted  recently  de- 

neighborhood  of  15  to  17  times  earnings.  This  makes  Trans  Moun-  • -  level  of  93-'4.  pressed  prices.  The  new  Phillips 

tain  PiPo.Line  an  interesting  item  for  people  who  are  not  con-  U^it^d''^ ‘d^^  f-Pr 

cerned  with  the  intermediary  swings  or  with  the  stock  market  i''9  ,  ciratccic  and  con-  *f-'^*’^)'t‘0''ial  investor.?  stopped,  for  block  of  Triad  Oil  44,T96'7 


ia.ssiimc  his  new  appointment. 


Financial  position  is  .strong,  with ,  Ltd.  Net  earnings  after  all 


mine  tne  most  siraicgic  ana  cui  -  example,  the  purcha.*5C  of  mortgages  convertible.*  is  called  for  redemnt. 

venient  location  from  Federal  Housing  Adminislra-  tion  for  sinkinf’  fund  nnrnrwpR 

proposed  plant.  R.  A.  Robertson,  fjon  at  4  per  cent  and  from  Vet-  Deadline  April  30th  ^  '* 

president,  told  shareholders  at  the  <,rans  .Admini.stration  at  44  per-  Straight' corporations  and  utilitief 

annual  meeting.  Developments  in  cent.  (The  Canadian  rate  on  Ma-  were  quirt  buf  tended  on  the  whole 

the  Greater  Toronto  area  he  said,  liional  Housing  loans  is  54  percent.  ctiH  lower  in  the  wake  of  the  hu’e 


rLin.^  ranifal  of  <18  195005  aF  amounted  to  $147,384  Compared  with :  ^rd  of  efficiency."  The  effects  of!  put-through  to  1.50,000  barrels  initially  and  of  course,  the  ultimate  have  been  most  interesting  over  the  with  a  return  of  5-''4  percent  for  the  Alcan  preferred  offerine  atS'inrr 

January  3  1953  an  increa'se  of  $i  $160,962  in  1951.  handling  capacity  will  before  verv  long  be  set  at  about  300,000  ipa't  few  ycar.s.  Main  problem  is  to  lending  in.stitulioni.  cent. 

ooo  ^  ii.  i w  Market  valucs  of  company's  asscts  j w ork mg  Capital  wBcc  bcing  mct,  Karroi.  .laii,.  if  k  ■  ■  .  :determine  the  location  that  wiir  ❖  ❖  ❖  _ _ 

022.000.  Shareho  ders  cquity^  the  year-end  showed  a  .slight  in-  he  added,  "by  following  a  conser-1  ‘>«'^rels  daily.  If  the  above  earnings  estimate  is  correct,  or  even  the  Company's  activities,  N«  immediate  repercussions  were  c*  LA  • 


le  year-ena  snovvea  a  siigni  m-  Auiiuwiiig  uunsvi-i  . . . —  . . —  . . -  best  suit  the  companys  aciiviiirs]  ;\o  immeaiaic  repercussions  were  la  • 

se  over  the  previous  year,  with  I  vative  dividend  policy"  which  he;  reasonably  so,  and  if  the  estimate  is  applied  to  the  original  as  , having  regard  to  railway  siding  |  noticeable  on  the  Canadian  bond  AAOUnCC  ^hCIH. 

t  value  per  common  share  atiheheved  would  in  the  long  run  j  well  as  the  later  put-through  figures,  the  po.ssible  earnings  obviously  services,  access  to  highway  facili- 1  market  which  was  steady  mrough-ip  A  .aIT..-  r*-. 

ill-time  high  of  $22,17  compared  I he  in  the  best  interests  of!  ,  t.  ..  ,  ■  .  .  f  w  .  eon  ties  and  available  labor  suppiv,  out  the  week.  But  investment  ex-  DUyS  /VlCArthUr  WO« 

I  $21,71  a  %ar  earlier.  Total  of  shareholder.?.  .  ;  "take  a  joke  out  of  Trans  Mountains  current  price  of  about  $.19,  '“consrnXn  of  the  new  plant  iniPcfa.e  by  no  means  a.ssured  that  Mon, real  -  Control  nf  The  ^Te 

as.sots  stood  at  $4..591.716  com- 1  - - -  It  appears,  at  least  to  this  analyst,  that  as  a  growth  stock  that  Tacoma.  Washington,  has  .started  the  U.S.  development  will  not  in-  A-lhiir  Chemical  Co.  Ltd  which 

d  with  $4,570,977  as  at  February  n  £  J  should  be  influenced  neither  by  war  nor  by  peace,  a  medium  to  and  it  is  hoped  to  have  the  plant  pres.sures  here,  tor  one.  they  founded  in  1842  is  the  oldest  chemi- 

S ‘ ;; 

pany's  five^ per  cent  cumulative  L-,  J  A  f'  Liquid  Positions  Weakening  prove  its  .service  to  the  Pacific  Maurice  Chemicals  'Limited,  ft 

erred  stock  u ere  purchased  at  Qy  |  ^  j  >  u  •  mu  r  •  .  m  u  i  Northwest  area  of  the  United  million  of  the  total  net  new  announced  this  week  bv  V.  G. 

Son  after  S  9  3^0  pre‘- ^  ^  mu  in  The  Financial  Times  this  week.  ^nd  to  develop  further  the  fi'^anefng  of  $l9,  m.ilmn  done  bv  Bartram.  president  of  St,  Maurice, 

fa  IhfrVr  remained  m  stand  i  A  I  working  capital  position  of  a  dozen  Canadian  companies  is  .export  trade  which  has  always  governments  tminu.s  the  municipal'-  Ju^-Iudcd  in  the  .sale  is  .McArthur's 

.d  shares  remained  ouistana  Shareholder  Approval  matched  against  the  liquid  position  of  the  same  concerns.  The  been  an  important  factor  in  opera-  itie.si  and  by  corporations.  For  the  "buEy-owned  subsidiary.  Chemi- 

-  nnn®?  which  have  been  indicated  in  this  column  f'^’s'lnkutTfund  applicable  to  the .  fhf  VchYnge'"*  rfiW  may  afd“  majo”riff"lhSoidfr  of 

I  Wf  *  I*'®"  Convertibles;  before  on  many  occasions.  ;  preferred  shares  becomes  operative  u  s.  institutional  inve.stors  will  sec  McArthur  since  1947,  will  continue 

influfl  ff  lYC  A  f  fu  - -  ,  There  has  been,  on  the  whole,  an  improvement  in  working  !f"''  ‘be  first  time  on  May  1st.  The  ic.ss  reason  of  having  their  funds  as  president,  Mr.  Bartram  .said,  and 

further  new  issue  of  cumula-!  ,  u  u  *  au  t.  i  i.  a-^-i  ,  •  r.  ! required  sinking  fund  payment  has  invested  in  Canada  and  that  their  present  organization  will  ro- 

>  •  ^  ,  tive,  redeemable  and  convertible!  such  but  there  has  also  been  a  perceptible  weakening  of  aipoady  been  made  and  with  this ' Canadian  bond  portfolios  will  lend  niain  intact. 

'preferred  shares  of  Industrial  Ac- j  the  liquid  pOAsition.  Whether  this  will  applv  to  indu.stry  as  a  w’holc,  payment  1  285  preferred  shares  to  decrea.*e  further.  .Also,  they  St.  Maurice,  which  is  itself  own- 

Ltd  consisting  of;  or  to  specific  indu.strie.s  as  a  whole,  or  whether  it  is  merclv  a  working  ha've  been  purchased  and  cancelled,  doubt  whether,  if  the  U  .S.  govern-  ed  jointly  hv  .Shawinigan  Chemi- 

-  I'p.WO  shares  of  $40  par  value  ....  ,•  j  u  .  .  '  ,  .  Thi?  reduces  the  outstanding  pre-  ment  will  come  out  in  tne  fall  cals  Limited,  of  Montreal  and 

Shareholders  Told  Ot  ff ^  per  cent,  ha.s  been  "I't  of  a  trend  confined  to  the  first  group  of  reports  analyzed  is  share.?  to  118.715  shares  with  wi<h  a  real  large  i.ssuc  of  long-  Shawinigan  Falls,  and  by  the  Hey- 


resented  by  capital  stock  and  earn- .  over' the  previous  year,  with  vative  dividend  policy"  which  he 

ed  surplus  has  ‘nerea-sed  m  Paat ,  ^^^^00  share  at 'believed  would,  in  the  long  run, 

an  all-time  high  of  $22,17  compared  I  P,fove  to  be  in  the  best  interests  of 
049.707  and  total  assets  after  suo-  521,71  a  year  earlier.  Total  of : shareholder.?, 

stantial  rc.serves  for  depreciation  3t  54,591.716  com- 1  ^  - ;; - - - 

J3u578.^.r "statr th^' pSen,:  PrpferrpJ  hwp 

Shareholders  have  increa.scd  from  'ouring  the  vear  3.50  .shares  of  A  OOUC 

5.3C.  of  whom  488  were  residents  of  company's  five  'per  cent  cumulative  HI _  II  W  A 

Canada,  to  4.901.  of  whom  4.767  arc  preferred  stock  were  purchased  at  t  |  flTHIPft  flV  M 
Canadian  residents.  1  jj  discount  and  surrendered  for,  J 

In  1952  Famous  Players  opened  cancellation,  after  which  9,300  pre-'  - 

the  Paramount  theatre  in  Edmon- 1  ^erred  shares  remained  outstand-i  Shareholder  AoDroval 
ton  and  with  associates  the  “'West- ,  j^g  _  ,  ^  « 

wood"  in  Islington,  the  "Para-j  '  - - - - -  aought  for  Issue  of  175,- 

mount"  in  Port  Alberni  aqd  thcl^  -  ¥¥/ •  000  Five  D.C.  Convertibles 

••.Alouette”  in  Montreal.  The  Skv-,/^_„_J^  ''''  rive  p.c.  v.onverTiDies 

way  Drive-In  theatre  in  Moncton Ilf  lUUU  ff  II  C  A  further  new  issue  of  cumula- 

was  acquired.  The  Company  and :  _ ,  ,  ^  I  tive,  redeemable  and  convertible 

associates  opened  the  A'''?®''];  ft#  m m||^||| /jf  \opn  IPreferred  shares  of  Industrial  Ac- 
Drive-In  at  Winnipeg  and  acquired  g  lfCUrii.Ilt&  iceptanee  Corp.  Ltd.,  consisting  of 

the  Green  .Acres  Drivfe-In  in  Leth-  _  175,000  shares  of  $40  par  value 

bridge.  A  modern  building  was  Ck- T«l/I  nf  Am- ' '^'‘b  a  rate  of  5  per  cent,  ha.s  been 

purchased  in  Toronto  for  General  anorenoiaers  1  Oia  or  m  approved  by  the  directors  subject 

Theatre  Supply  Company  and  quar-  pyg]  Meeting  Necessary  to  ratification  by  shareholders, 
ters  occupied  by  head  office  and  p.  Pvnnnsion  to  Call!  ^  special  general  meeting  of 

by  Theatre  Confections  Limited  Plant  Expansion  to  V.OII  shareholders  has  been  called  for 

were  enlarged.  Policy  of  remodel-  fg,,  gjg  Expenditures  .April  16  to  deal  with  the  proposed 

ling  and  renovating  theatres  wa.s !  _ _  $7,000,000  issue  and  consider  terms 


State.?  and  to  develop  further  the  financing  of  $491  million  done  bv  Bartram.  president  of  St,  Maurice. 


-A  further  new  issue  of  cumula- 


bcforc  on  many  occasions. 

There  has  been,  on  the  whole,  an  improvement  in  working 


tive,  redeemable  and  convertible!  such  but  there  has  also  been  a  perceptible  weakening  of 


approved  by  the  directors  subject  not  easv  to  sav  at  the  moment, 
nual  Meeting  Necessary  to  ratification  by  shareholders.  .,0  ^  4,.,  v,  ,  .  u  u 

■*  ^  A  s  :  1  f  However,  as  has  been  said  here  before,  investors  should  pa.v 

Plant  Expansion  to  .«harehold'ers  has'^been for  considerable  attention  now  to  the  position  of  cash  and  equivalents. 


were  enlarged.  Policy  of  remodel- 1  gjg  Expenditures  .April  16  to  deal  with  the  proposed  and  to  major  changes  in  the  eval 

ling  and  renovating  theatres  wa.s  |  - -  $7,000,000  issue  and  consider  terms  nossible  that  for  some  time  to  coi 

continued.  A  number  of  properties;  Shareholders  of  Canada  Wire  and :  for  its  offering,  which  will  be  ^  •  • 

and  sites  across  Canada  were  ac-iu^fjjg  uo.  Ltd.,  were  told  by  J.  Y. 'handled  by  Greenshiclds  &  Co.  Inc.  ^he  actual  position  of  the  compan 

quired  for  prospective  theatres.  [Murdoch,  president,  at  annual  meet-  ^nd  Wood,  Gundy  &  Co.  Ltd.  to  misunderstood  foreign  developi 

_  _  „  cATcu  I'"®  necessary  further  capital,  Shareholders  will  al.so  be  asked;  ing  capital  items,  shown  on  page 

T.S.E.  SHORT  SALES  !  expansion  will  require  some  new, at  the  meeting  to  approve  a  de-:  ,  ... 

Toronto.  —  Semi-monthly  report  financing  by  company.  .  Crease  in  capital  by  cancellation  ofi  par.icular  attention,  this  week 

of  short  positions  of  the  Toronto.  The  reliable  indications  that  Can-  two  old  issues  of  convertible  pre-;  „  «  ,  ,  ,, 

Stock  Exchange  as  of  March  31jadian  utilities  will  double  capacity  ferred  stock— 60,000  shares  of  $32'  ftieiais  u 

shows  the  aggregate  short  positions,  [within  the  next  10  years,  combined  ipar  value  and  75,000  shares  of  $40'  The  base  metal  industries 
eliminating  odd  lots  on  the  books  |  with  news  that  a  large  United  King-  par  value,  both  5  per  cent— which  :  ai,u„L,.,h  ju-,  -nndifion  is  hv  no 

of  member  firms  at  655.550  shares  loom  company  ha.s.  president  said,  have  been  converted  or  redeemed.'  aunou,n  tnai  conaition  is  oy 

of  175  issues,  compared  with  744.- :  acquired  control  of  a  competitor  and  j  were  called  for  re-;  nickel,  cobalt  and  a  few. others,  a 

195  shares  of  190  issues  on  March  13.  [plans  to  spend  $12  million  improv- ; “Omption  December  29.  1952  and  gut  others,  like  lead  and  zinc 
- —  ing  its  Brockville  plant,  point  to  ,  March  5  last,  respectively. 

XV.  HOMESTE.AD  OPTIONS  ! the  need  for  Canadian  Wire  to  con-,  The  new  i.=sue  of  $40  preferred  ’  K  >  P 


and  to  major  changes  in  the  evaluation  of  inventories.  It  is  quite  pnt  intention 
possible  that,  for  .some  time  to  come,  stock  prices  will  again  reflect  ,  committee,  but 

the  actual  position  of  the  company  than  merelv  a  public's  reaction  provide  foi 

.  J  .  J  ,  •  J  ,  .  '  ,  ,  'circumstances 

to  misunderstood  foreign  developments.  The  comparison  of  work-  cornmittec  \ 

ing  capital  items,  shown  on  page  two,  is  recommended  to  readers  [  - 


par  value  of  $11,871,500.  loinis.  the  pre.sent  yield  basks  den  Chemical  Corporation  of  New 

The  by-law  for  the  creation  of  an  would  prove  sufficicntl^y  attractive.  York,  is  just  completing  construc- 
executive  committee  wa.s  approved  *•*  *•*  *•*  tion  of  its  plant  at  Varennes.  Que , 

bv  shareholders.  There  is  no  pres-  Government  bonrs  here  wore  firm  to  produce  formaldehyde  and  pen- 

ent  intention  of  establishing  this  h„V  d^^nnned'^wk 

it  seemed  advisable  dropped  back  its  m-vear  historv.  J 

u  seemea  anvi.saijit  their  98-984  range.  Fractional  has  hnrr,mr  icnnv.  n  >nirrr 


Base  Metals  Under  Pressure 

The  base  metal  industries  continue  to  be  under  pressure  j  Sl/v  I  YTk/Sntttn  O  There  has  been  remarkably  close 

,„h.„8h  th..  8.„dl,;o„  „  by  „b  ,.bCh  „  OaiCSEJrpanUing 

nickel,  cobalt  and  a  few. others,  are  still  in  relatively  short  supply.  —  _ -  ) Vaudreuil  School  Board,  (winning 

But  others,  like  lead  and  zinc  continue,  to  be  quoted  at  lower  Monthly  figures  this  year  bid  4.4784)  and  City  of  Lethbridge. 

...  y  .  ,  ,  ,  ,  ,  .L— .J  -6  10^7  nroci/lont  This  .Alberta  community  could  sell 

prices,  with  foreign  buyers  particularly  living  from  hand  to  mouth  aheod  Ot  lyjA.  presiaenr  $.875  000  non-callabie  1953-1972 

rather  than  to  make  long  term  commitments.  informs  onnual  meeting.  sinking  fund  debentures  at  a  cost 

The  copper  situation  is  still  verv  .sound  indeed;  a  mea.surc  of  - -  4,6.5  percent  and  ihe  bonds  found 

,  ,  .  '  Mnnthiv  sales  of  Canadian  Indus-  immediately  eager  takers  among 

concern  has  been  expressed  here  and  there  about  the  heavy  offer-  Limited  a're  running  ahead  of  the  in.stitutions.  The  rca.son  is  that 

ings  of  copper  from  the  Haute  Katanga  area  in  Africa,  but  to  date  rorresponding  1952  figures.  H.  Ore-  ‘t  the  la.st  municipal  Alberta 

there  has  been  evidence  that  industry  is  not  keen  on  absorbing  Iville  Smith,  president,  told  share- 

holders  at  annual  meeting  in  Mont-  sovernment  there  has  set  up  a  $30 


to  provide  for  it  m  ca.se  L‘ture  ■  ^,3  scored  in  the  middle 

circumstances  should  require  such  i;hort-terms 

a  committee.  Mr.  Robertson  said.  Ontario  Hydro  44  1967  gained, 

- -  another  quarter  over  the  week.! 

I  being  bid  at  1004.  Other  provin- 

1/111  IflnllSTTlPS  Tials  were  quiet  and  firmer. 


In  its  111-year  history.  McArthur 
has  become  known  internationally 
as  an  importer  and  jobber  of 
ehemicals. 


Can.  Industries 
[Sales  Expanding 


nTlrniiisTEATroraoiis  I  ill  nSb  tor  C.nadlan  wire  to  con-:  The  new  Isue  ol  $«  preterred  P»'''‘<'"'*'(>;  '(''i"*  ''Ob'  I""'?  l» 

Western  Homestead  Oils  Ltd.  ad-'tinue  extension  and  modernization.  [  will  take  the  place  of  the  old,  |  rather  than  to  make  long  term  commitments, 
vises  that  Owen  Inve.stors  Ltd.  has;  First  quarter  results  meeting  .  smaller  $40  issue.  In  addition  there;  The  copper  situation  Ls  still  verv  .sound  indeed;  a  mea.surc  of 

taken  down  and  paid  for  100,000  [was  told  are  not  yet  available,  but  remains  outstanding  one  other  issue  |  po^f^rn  has  been  expressed  here  and  there  about  the  hcavv  offer- 

shares  of  capital  stock  at  $1.25  per  j  it  is  unlikely  that  the  mam  plant  of  convertible  preferred,  the  $.30-'  ‘concern  nas  oeen  expressea  neie  and  mere  about  me  bca\>  oner 

.share,  under  the  option  agreement  .at  Lcaside  will  show  much  im-  Par  issue  authorized  and  sold  la.st  mgs  of  copper  from  the  Haute  Katanga  area  in  Africa,  but  to  date 

dated  Feb.  18.  1953.  The  next  op- 1  provement  in  results  in  that  quar-  November.  there  has  been  evidence  that  industry  is  not  keen  on  absorbing 

tion  is'for  200,000  shares  at  .$1.25  per  I  ter.  This  week's  meeting  will  be  every  nound  that  can  be  offered 

share  payable  by  May  19,  195.3.!  Prospects  for  the  balance  of  the  ,  asked  to  approve  an  amendment  of  '  B 

■There  arc  3.499.012  shares  currently ; year  appear  satisfactory,  Mr.  Mur-  company  powers  to  permit  it  to  Stock  piling  by  the  U.S.  government,  for  future  emergencies, 


outstanding,  leaving  1,500.988  shares ;  doch  said.  Bookings  show  an  en-  take  mortgages,  hypothecs,  liens  or  appears  to  be  reaching  the  anticipated  level  of  accumulation; 


in  the  treasury. 


ici'Uraging  improvement 


,a.sked  to  apprm-e  an  amendment  of  real  du.  ing  pa.st  week.  f^^^d  from  which  it  will 

company  power^s  to  permit  it  to  Stock  piling  by  the  U.S.  government,  for  future  emergencies,  “As  average  selling  prices  ^show  municipanne.^  a. 

take  mortgage^^,  hypothecs,  liens  or  appears  to  be  reaching  the  anticipated  level  of  accumulation;  no  advance  for  the  period,"  he  said.  finan^ia!^  hnif.fp^^  un^ 

■replf^ent  TQs  ^V'cSanies !  ''  unexpected  in-  | ',Hbutcd  ^eiUir^K^  to"  |he‘'%i'eater  compete,  ^ 

lor  individual.?  by  the  company.]  crea.se  in  demand  for  major  metals,  trading  .should  become  more  [physical  volume  of  products  sold.  —  ^  **,  ,  *' 

The  company  lacks  such  power  at;  .sluggish  and  prices  should  become  weaker.  This  is,  at  lea.st  at  [Expanded  manufacturing  capacity  ’  ^3^1^*^!  w^r!;^f  "course  the^$30  mil- 

.1,8.  .r8.  .v,,,  i  bss  hclpcd  this  Increased  volume  of  nereent  .Alean  «rnnH 


[charges  on  property  as  security  for 
'  repajTTient  of  loans  to  companies 


Getting  off  on 
THE  RIGHT  FOOT 

Your  first  investment  can  be  the 
most  important  one  you  ever 
make.  What  you  buy  can  mean 
future  income,  capital  gain, 
more  investments  ...  or 
it  can  mean  loss! 

No  matter  how  small  your  first 
investment,  be  sure  to  start  off  on 
the  right  foot  by  discussing 
your  needs  with  McLeod,  Young, 

W  eir  &  Company. 

If  you  consult  us,  we.  will  give 
you  the  information  you  should 
have  in  order  to  buy  the 
investment  b'est  suited  to  your 
individual  requirements. 

Write,  ’phone  ...  or  belter  still, 
call  in  and  see  us. 


M<liOD,YouMe.WciR  $  Compamv 

IIMIUO 

50  King  Street  West  276  St.  James  Street  West 
Toronto  Montreal 

Telephones  EMpirc  4-0161  Telephones  HArbour  4261 

Oltowa  Honsilfon  London  Winnipeg  New  York 
Quebec  Sherbrooke  Kingston  Kitchener  Windsor  Colgory 


,  -  the  present  moment,  the  picture  that  appears  from  a  study  of  the  l.^’^Vc.s.  and  mast  productive  unius 

Anttl^  situation.  The  further  decline  in  tin  pricas.  di.scus.sed  ei.se-  [are  operating  at  higher  levels  than  dav  thev 

UtlUfglUjl  where  in  thi.s  issue  by  The  Financial  Times  corre.spondcnt  in  they  were  a  year  ago.  There  iS|v^-ere  opened.  The  inside  market  i.s 

If.yr  •  ¥¥  lA  London.  England,  i.s  generally  accepted  as  a  guiding  light  for  1 ts-cnH^^’l-m  rnsiHnlll^  either  side  of  par.  In  heavy 

lil  ~A  »  .  J  I  .  •  .s.  .  s  .1  Lend  will  continue  at  least  over-the-counter  trade  the  stock 

11  et  Lur  in  tlQlt  ^  development.?  in  the  metals  generally.  for  a  number  of  months. '  _  repeatedly  quoted  at  a  prem- 

-  -  Comnionting  on  insult-  '  ‘h.y  iynr,  That  it  will  csio  up  with  a 

-  m  1  W%  1  W\  I  Y¥7I  year  1952.  Mr.  Greville  Srnith  ob-  premium  i.s  the  general  expectation 

Expect  Chemical  Subsid-j  I  fk  \licnpnn  nY/lPPYrnliPfll PYQ  lAr  nil  .servyd  that  "in  common  with  most  of  market  ob.scrver.s, 

P  B  £•  AA  I  ;  ^  ^  MA I  C/fCvf  A/ffUfC,!  d  rf  flv  of  indu.stry,  we  started  the  year.  At  time  of  writing  the  price  at 

lary  ro  Be  on  Prorit  Mak* ;  r  I  /X  /X  •  w  with  a  declining  sales  trend  which  the  Aluminium  Limited  stork 

inq  Basis  This  Year  il/t/xl/vF/S  If  \  N I  ratiM*  carried  forward  from  1951.  This  will  be  offered  next  week  is  not 

*  _ _  I  Y  lOimC  U  ttj  t  tjCCUllly  AjCLVuS  trend  changed  as  summer  approach-  yet  known.  Over  the  counter  trad- 

'  Years  ended  December  31st  I  improvement  in  the;  ing  of  rights  on  an  if.  as  and  when 

1952  '  1951  !  - ; - : —  .second  six  months  resulted  in  basis  will  .start  this  week  and  the 

,Oper.  Profit  ..  s  s,79’.t76  $10,201, 3!)8 1  Toronto'  O  E.  Lennox,  chairman ,  Ontario  commission  says  it  is  not ;  ,-;nothcr  vear  of  record  sales —  the  [stock  is  expected  to  go  ex-rights 
S!*.  O.forio  Coenrities  Commission,  in  the  public  interest  to  permit  an ! fourteenth  in  succession."  ;on  the  Canadian  markets  on  April 

S.  Ml"*  -.63Z-8S8  9  616^723  !Lounce  that  br^ker-de^^^^  Referring  to  plant  .expansion,  it  23,  ^  ^  ^ 

capital  t».63,.898  9,616, 783,  announces  tnaiDroKer  Ontario  in  violation  of  the;  was  pointed  out  that  outlays  on,  ❖  ❖  ❖ 

'  Annual  renort  of  Anyln-CamHian ^  r  '  nr-  ean-'US.  laws  While  the  practical  merits  new  construction  in  1952  amounted;  Another  right?  offering  this  week 

Piilp  and  Paoer  MilU  ltd  -  i henceforth  face  suspe  .  a:  of  Regulation  D  are  being  lested.  !tc  $26,500,000  or  two  and  onc-half|for  almo5t  83. 000  shares  wa.*  made 

X,  R,.„l..lon |,,m„  ..c  previou.  record  ccab-  " - -  - 

(Charges  for  vear  iust  about  half  of!  thee  new  pom- .v  .  Ontario  broker-dealers  must|lished  in  19.il. 

:  lho.se  for  preceding"  year.  *  !nH  Fxehanse until  "The  large  amount  of  money  re-, 

j  The  total  of  all  products  produced  Securities  ^4"  ihe  Ontario  commission  had'quired  to  meet  these  hwvy  con-!  r— —————— ——— 

in  the  year  amounted  to  28.3.615 ' )n  the  united  attention  to  broker- ; struction  expenditures,"  he  con-  ' 

tons,  with  newsprint  production  of  I  '^hich  permits  whati  jjpgfppj.  conducted  their  busi- i  i'nued.  “combined  with  needs  for  ^  ' 

220,770  tons.  described  as  a  short-form  regis-iopss'mainly  within  the  Province  if  [additional  working  capital  in  line 

Income  tax  provision  for  the !  ‘’Nerings  of  Canadian  Ontario,  but  many  had  made  of- [with  higher  sales,  has  practically] 

I  period  totalled  $2. 344. .564  against  “P  $^00,000  in  one  fg^ings  in  the  United  States  with- ‘  <  >‘hausted  the  cash  resources  avail-  'T'l 

,$4,418,968  in  1951.  year.  out  interference  from  the  commis-  ^Kle  within  the  company.  "  Accord- 

j  Working  capital  at  the  end  of  the  |  Announcing  the  hew  policy,  the  sion  here.  insl.v,  arrangements  have  been 

[year  amounted  to  $9,632,898.  upl'  -  - - - - made  for  borrowing  from  the  two'  Algllt  U 

slightly  from  the  ,$9,616,783  reported  I  KAADI^CT  A%/eBA/*re  a  k.ii«  iia  principal  shareholders.  E.  1.  du  Pont 

at  the  close  of  1951.  Earned  surplus!  fVIAKIxt  I  AVcKAuCj  AND  VOLUME  dc  Nemours  and  Company  and  Im- 

jat  the  year-end  was  $5,475,998  com- 1 -  -  _ _ _ perial  Chemical  Industries  Limited.: 


J  I  !•  metal  situation.  The  further  decline  in  tin  prices,  discussed  else-  [are  operating  at  higher  levels  than 

4a  fijc  where  in  this  issue  bv  The  Financial  Times  correspondent  in  [they  were  a  year  ago.  There  is^^. 

M  tr  1 '  u  u  x7.“fS';cSi„;!’c%rsr 

IMPT  I  Ilf  in  fl/ll f  future  developments  in  the  metals  generally.  for  a  number  of  months  ' 

tff  MMUll - -  Commenting  on  result--  '■>"  'he' 

I  -  TI  n  ins  n  1  wwr  I  Greville  Smith  ob-  p, 

Expect  chemicoi  suhsu- Jo  ^Qspgjid  Broker-Dealers  Who  o7Tn'“dui;;i.''':/“Si''thrre“;,°' 

ing  Basi,JTh_is  Year  \V  lolatC  U.S.  SeCUYlty  IttlVS 

Years  ended  December  31st  I  *'  and  the  improvement  in  the,  in 

1952  1951  !  ■  ,  ^  second  six  months  resulted  in  bf 

,Oper.  Pritfit  ..  $  6,792,176  $10,201,398;  Toronto;  O.  E.  Lennox,  chairman ,  Ontario  cornmission  says  it  is  not ;  another  year  of  record  sales —  the[st( 

"‘"cS  '  3.246.134  j  .  ^  Spcuritic?  Commission,  ’u  the  public  interest  to  permit  an ;  fourteenth  in  succession."  ;ot 

S.  Ml"*  9  63Z-8S8  9  616^723  !Lounce  that  bro^  who  offering  of  securities  to  be  made  '  Referring  to  plant  .expansion,  it  23 

capital  9,63,.898  9,616, 783,  announces  tnaiDroKer  Ontario  in  violation  of  the;  was  pointed  out  that  outlays  on, 

_ _  _  !  violate  U.S.  .securities  laws  wui  ^  ^  _  io?9  =..v,cx,,r..c.ci : 


Government 

and 

Corporation 

Securities 

Enquiries  Incited 


A.  E.  Ames  &  Co. 


Business  Established  1889 


MONTREAL 

TOnONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON,  ENG. 


The 

Right  Decision 


[at  the  year-end  was  $5,475,998  com- 1 - 

'pared  with  $6,218,444  as  at  Dec  31  ^  MONTREAL  STOCK  EXCHANGE 
1951.  '  ■  Util.  I 

I  The  lower  earned  surplus  for  1952:  April  7  .  94.3  l 

[reflects  a  charged  provision  for;  Aprji  6  .  94.3  i 

[additional  depreciation  in  respect  of  ol,'*!;  ’ 

1951  of  $795,000.  The  action  was  Ap?l!  13  M6  i 

[taken  when  the  rate  at  which  April  14  _ !.  93.5  i 

[capital  cost  allowances  may  be  Change  for  week  .  —.08 

claimed  for  Federal  income  tax  o?-?  \ 

[purposes  was  substantially  in-  . 

I  creased.  TORONTO  STOCK  EXCHANGE 

I  Lignosol  Chemicals  Ltd.,  in  which  ind. 

I  the  company  has  a  50  per  cent  April  7  .  31232 

I  interest,  went  into  operation  during  April  8  .  313.49 

the  year,  and  is  expected  to  be  on  April  9  .  313..32 

>3  3i’2[32 

current  .vear.  April  14  .  311.45 


NEW  U.NITED  CORP.  “B”  1953  High  .  .326.22 

Old  class  "B"  shares  of  United  Low  .  311.45 

Cbrpns.  Ltd.  were  delisted  and  trad-  NFW  YORK  STOCK  EXCHANGE 
'ing  commenced  this  week  in  the  INDI 

'new  shares  created  by  the  recent  High 

I  four-for-one  split  by  the  class  "B”  •  April  7  .  276.23  2 

'stock.  The  new  shares  arc  listed  S  .  ? 

!on  the  Canadian  Stock  Exchange  ^pr!!  in  [[!.'!!.’.'[[  27652  2 

and  the  Toronto  Stock  Exchange.  April  13  [[[’.!!..[[  276[46  2 

;  Shareholders  are  being  informed  . ,  376.76  2 

I  that  the  share  split,  approved  at  a  '  293  79 

special  general  meeting  on  March  J953  Low  [.[  [[[[  2'7'4[l0 

[25,  has  b.een  confirmed  by  the  issue 
[of  supplementary  letters  patent. 

.  - _ _ _  High 

The  first  periodical  to  print  an  aS;!*  a  .  « 

illustration  by  halftone  process  was  I  April  9  !!  '!! .  52  17 

The  Canadian  Illustrated  News,  in  April  10  !!!!'.!!![.'  5207 

Oct.,  1869;  this  illustrating  process  April  13  .  52  14 

led  to  the  development  of  coated  1, 

papers  and  the  large  industry  which]  "**  ..  53 88 

today  supplies  them.  1  1953  Low  5i.4i 


Util. 

Ind 

Comb. 

Bks. 

Paperi 

Volume 

April  7  . . 

94.3 

196  2 

162.2 

.3.3  29 

68.3.4.3 

April  8  . 

94  5 

196.8 

162.7 

X3.37 

680.66 

48. .359 .020 

April  9  . 

94.6 

194.4 

161.2 

33.21 

678.04 

48,712.9a5 

April  10  . 

94  5 

194.4 

161.1 

33.29 

678.46 

48.971,08.3 

April  13  . 

94  6 

193.7 

160.6 

33.16 

49,385,005 

A'oril  14  . 

9,3.5 

19.3.7 

160.3 

,T3.10 

668.55 

49,719,228 

Change  for  week 

—  .08 

—2.5 

—  1.9 

—.10 

—  14  88 

-f  1.683.77.3 

1953  High  . 

96.6 

212.5 

173.0 

33  58 

719.60 

1953  Low  . 

91.1 

193.7 

160  3 

32.32 

668.55 

RO.NTO  STUCK  EXCHANGE 
Ind. 

April  7  .  31232 

Gold 

79.70 

R.M. 
166. .30 

W.O. 

121.17 

Volume 

3.192,000 

Aoril  8  . 

313.49 

79.80 

168  68 

121  96 

,1.1.52.000 

April  9  . 

313.32 

80.99 

165  42 

121.04 

2.906,000 

April  10  . 

.313  45 

80.27 

165.65 

120.30 

2.767.000 

April  13  . 

312  .32 

60  02 

164.45 

120.56 

,1.179.000 

Abril  14  . 

311.45 

81.45 

164.80 

119.15 

2.424,000 

Change  for  week 

—  .87 

•  1.75 

—  1.50 

—2.02 

768.000 

1953  High  . 

326.22 

86  53 

185.19 

128  05 

1953  Low  . 

311.45 

77.14 

164.45 

118.54 

on  terms  comparable  with  those  ob- ! 


Reference  was  made  to  the  com- , 


Justice  against  Imperial  Chemical 
Industries  Limited  and  E.  I,  du 
Pont  de  Nemours  and  Company  and  . 


;crs  may  expect  to  receive  a  further 


INDUSTRIALS 

RAILS 

High 

Low 

Close 

High  Low 

Close 

April  7  . 

276.23 

271.99 

275.16 

104.85  102.9.3 

104.55 

April  8  . 

278.85 

275.38 

276.84 

106  05  104.37 

105  14 

April  9  . 

278.08 

274.83 

276.23 

105.34  104.34 

104.43 

April  10  . 

276.52 

274.28 

275.50 

104.65  103.57 

104.27 

April  13  . 

276.46 

274.10 

274.73 

104.51  103.86 

104.04 

Abril  14  . 

276.76 

27.3,86 

27.5.85 

105.09  104.02 

104  91 

Change  for  week  . 

S  53 

-rl.87 

•  .69 

S.24-  -1-1.09 

-,  .36 

1953  High  . 

29,1.79 

112  21  .... 

274.10 

103.11  . 

UTILITIES 

High 

Low 

Close 

Tot.  Volume  London  S.E 

April  7  . 

51.66 

51  08 

51.41 

116,350,000 

April  8  . 

52.25 

51.57 

52.09 

118,110,000 

120  5 

April  9  . 

52.17 

51  89 

52.00 

119,630,000 

121.1 

April  10  . 

52.07 

51  68 

51.95 

120.990.000 

121  1 

April  13  . 

52  14 

51  82 

51.97 

122,270.000 

121.8 

A'oril  14 . 

.52  14 

51.77 

52a3 

423.750.000 

122  6 

Change  for  week 

-  48 

r  69 

-r  .62 

.  7  500.000 

t».5,3  High  . 

53.88 

19&3  Lo  w  . 

51.41 

•  ••• 

•  ••• 

by  the  directors. 


BORDULAC  CAPITAL  BOOST 

Toronto.  —  Shareholders  of  Bor- 


The  capital  change  will  make' 
possible  the  raising  of  funds  to 
carry  out  plans  for  the  future.  'T. 
W.  MacDowell,  president,  states. 

[  SO.  CANADA  OILS 

!  Tran.sfer  agents  for  Canada 
'Southern  Oils,  Ltd.  advises  that  a 
I  further  60,074  .share.?  have  been  is- 
j  sued  against  conversion  of  enn- 
I  vortible  debentures.  There  are 
U,332.201  shares  now  outstanding.  ' 


Sonietimrs  investors  are  rontent  to  fake  • 
chance  when  purchasing  a  new  security. 

But  usually  they  wish  to  be  sure  beyond 
reasonable  doubt  that  the  security  they  sel¬ 
ect  is  the  right  one  for  their  needs. 

In  the  latter  case,  Vnany  wise  investors  con¬ 
sult  us.  The  advice  of  our  organization,  with 
its  many  years  of  training  and  experience  in 
the  securities  field,  is  usually  invaluable  to 
them  in  making  the  right  decision. 

Our  organization  is  arailahle  to  assist  you 
at  any  time. 


Wood,  Gundy  &  Company 

Limited  — 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  Ottawa  Hamilton  London,  Onu 
Kitchener  Regina  Edmonton  Calgary 
London,  Eng.  Victoria  Chicago  New  Yorll 
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New  Records  IGlngell  Writes  from  London  — 

Set  in  1952  Sterling  Commodities  Drop  and  Budget 
p0Yd  of  Canada  l^oep  British  Business  on  Tenderhoohs 


By  ALFRED  W.  GINGELL 

Production  of  vehicles  ondj  London  Correspondent  of  The  Financial  Times  j 

dollar  soles  estoblishedi  .j.  ,  (ajp  of  commo-  Some  traders  here,  however,  per-  the  ouUook  for  lead,  and  zinc.  The  i 

new  peaks  lost  year.  dities,  iust  over  a  fortnight  agojjist  in  the  view  that  the  reaction  view  is  that  consumption  of  lead 

_ _  vvhen  the  Communists  offered  to  has  been  too  sharp.  They  point  out  and  zinc  will  increase  in  the  long] 

Years  ended  Dee.  aist  reopen  the  Korean  truce  talks,  tin  that  stocks  in  London  are  at  a  very  term,  while  demand  for  zinc  may  ^ 

J9.«  19.S1  ,}ood  at  i;940  a  ton.  but  at  the  time  i  low  level,  for  with  U.K.  prices  the  improve  in  the  U.S.  compared  with , 

n»r  Prom  22fi-*i2ai  21  77*9  8-9 1  of  writing  it  has  fallen  to  £700  forliowe.st  in  the  world  there  has  been  1952,  when  consumption  was  adver- 1 

EamfneV"’  1^34’ 920  14  885.848  ca.«h  and  £695  for  forward  and  has  a  tendency  for  world  buprs  to  sely  affected  by  the  steel  , 

Earn,  on  Stork  '.  ’  *9.25  ’  8.97  ;  reached  the  lowest  point  since  the  .satisfy  their  requirements  in  Lon-  But  it  should  be  pointed  out  that  I 

Work,  capiui  ...  49.458.8.57  82,261.760  ^f  S.  Reconstruction  Finance  Cor-  don.  On  the  other  hand,  domestic  although  there  is  no  world  surplus  | 

*'**a'^‘  *•*1®  .  ,  poration  held  off  purchasing  in  consumers  have  been  buying  on  a  of  these  two  metals,  there  is  an 

Annual  report  of  Ford  Motor  Co.  ,95,  the  .same  period  hand-to-mouth  basis  only  and  if  adequate  margin  of  supply  over 

of  Canada  Ltd.  for  19.52  shows  new  f3]]pn  from  £93'tj  to  £85‘,i  thisViolicy  was  changed  there  might  I  demaqd. 

records  estatblishen  by  ^  per  ton  and  zinc  from  a:78'«  tojeasily  be  a  short-term  upward  v  v 

output  of  vehicles  and  in  dollar  ^74.1^  Rubber,  loo.  has  lost  ground,  niovemcnt.  Opinion  now  inclines  to  the  view 

^  y^ar.  ,  having  fallen  from  ls.94d.  to  Is.-  ❖  ❖  ❖  that  trading  in  copper  will  be  re- 1 

Dollar  sales,  at  $26<. 683,969.  show-  IP  U  index  of'  Lead  and  zinc,  like  tin.  have  also  .sumed  on  the  London  Metal  Ex- | 

over  \vprld  commodity  markets  is  now  been  affected  by  the  knowledge  change  in  August,  instead  of  Oc-  1 
1951  figure.  Last  years  net  earn-  compared  with  92.30.  i Inat  the  U.S.  stockpile  will  be  added  tober.  as  previously  suggested.  The 

ings  were  equal  to  a./  cents  on  each  sharp  fall  in  the  price  of  tin  I  to  at  a  reduced  rate  from  now  on,  pg^v  date  for  the  resumption  of  free 

dollar  of  salc.s.  off  slightly  from  the  compared  with  other  metals  can  j  while  it  is  common  knowledge  that  dealings  is  based  on  the  assump- 

.V9  per  cent  of  each  dollar  of  sales,  ^  ascribed  in  part  to  the  fact  that  the  U.S.  stocks  of  tin,  lead,  zinc  t:on  that  the  Rhodesian  producers! 

In  previous  year.  ^  although  lead  and  zinc  had  al-land  copper  are  at  a  level  at  which  vvill  agree  to  the  government's  re-; 

Report  points  out  that  company  s ,  fallen  below  pre-Korean!  a  war  emergency  could  be  met,  quest  for  the  halving  of  the  six: 

business  reflected  directly  the  re- ‘  was.  therefore,  very  provided  that  controls  were  applied,  month’s  notice  under  the  present! 

vival  in  consumer  spending  which  ;  when  the  peace  talks,  |  This,  of  course,  is  quite  apart  from  buying  arrangement.  The  most  au- 1 

followed  the  reduction  of  the  ex-  ^j^  they  are  called,  opened.  In  ad- 1  the  apparent  improvement  in  East-  thoritative  opinion  that  I  have  been  j 
cisc  tax  on  automobiles  from  sentiment  was  adversely  af-IWest  relations.  able  to  gather  puts  the  fall  in  price' 

per  cent  to  la  per  cent  in  April,  :  the  knowledge  that  the  In  .spite  of  the  slowing  down  in  a;  £40  per  ton  in  the  initial  stages 

and  the  removal  in  May  of  credit  jg  of  business  in  stockpiling,  traders  here,  however,  of  free  dealings,  but  if  the  peace: 

controls.  Operating  profit,  how-  1954  ido  not  take  a  too  gloomy  view  of  slump  in  other  metals  is  any  guide, 

ever,  did  not  rise  proportionately  — -  this  might  well  prove  to  be  an  un- 

with  the  increased  volume  of  sales  inaugurated  in  1950  and  II  *  mi  .  der  estimate.  ! 

chiefly  because  of  two  factors.  In  P™„ram.  inau„uraica  in  j»w,  ann  m  aa  j  a^  .  ^  ^ 

the  early  part  of  the  year,  produc-  ^  eiieT  S  ll  et  ***  '  *  ,  ■  u  ' 

tion  was  lower  than  anticipated,  completed  in  19,i4.  The  addition  to  j  with  metals,  the  fall  in  the 

owing  to  conditions  arising  out  of  ‘he  power  house  in  Windsor  j  f  /  IJ/,!  J-l.,  rubber  reflects  the  impact  i 

labor  difficulties  in  December,  1951.  I  construction  of  the  If  M  W  „{  jhe  peace  talks  on  a  market 

■  nd  Mav.  1952.  In  an  attemot  to  '  "P"''  assembly  plant  at  Oakville  ^  which  believes  that  U.S.  stockpoling 


TRiis  i.s  largely  a  tale  of  commo-  Some  traders  here,  however,  per-  the  outlook  for  lead,  and  zinc.  The  i 
ities.  Just  over  a  fortnight  agojji.st  in  the  view  that  the  reaction  view  is  that  consumption  of  lead 


Oper.  Profit  . . 
Net  Earning, 
Earn,  on  Stork 
Work.  Capital . . 
Cnrr.  Ratio  . . 


I  this  might  well  prove  to  be  an  un¬ 
der  estimate. 


a  new  production  record  of  132,190 

units,  including  82,913  passenger  - 

cars  and  49,277  trucks.  Improved  plant  ef 

Domestic  Sales  Gained  i 

Sales  in  the  Canadian  market  in  also  factor  m  bettc 

19o2  totatled  $^7.857.3.52.  an  in-  oting  results  las 

crease  of  $17..t30,847  .  ver  the  prev-  ’ 

ious  year,  but  sales  to  markets  out-  report  stotes. 

.side  Canada  declined  by  6.7  per  — - 

cent  to  $39,826,617.  Yr*.  rndrd  I>rrt 

The  effects  of  currency  restric-  >9^7 

tions  and  severe  import  controls  in  ,,  Profit  1  .it’ 308 

countries  where  the  company  owns  Vf,  Earnincs  Mr.bno 

subsidiaries  were  reflected  in  a  de-  Earn  per  Share  ....  0.14.1 


ipletcd  in  19,54.  The  addition  to ,  —  „,ith  metals,  the  fall  in  the 

power  house  in  Windsor  is  now  j  jr  11/ *  I  I  /\  price  of  rubber  reflects  the  impact 

_ _  con.struction  of  the  If  fj  W  IIH  the  peace  talks  on  a  market 

and  May,  1952  In  an  attempt  to'"^"''  assembly  plant  at  Oakville  ^  ***''*^  which  believes  that  U.S.  stockpoling 

make  up,  in  part  at  least,  the  pro-  '  well  advanced,  with  initial  ve-  J  C  I  ended.  No  official  announce- 

Juction  lost,  overtime  work  was  un- :  assembly  expected  in  May,  l\  ment.  of  course,  has  been  made  in 

dertaken  resulting  in  overtime  pre-  i  the  U.S.  to  this  effect,  but  it  is  be- 

mium  pav.  The  second  adverse ,  -  lieved  that  the  stockpile  has  ceased 

factor  was  the  strike  in  the  steel  M hi Report  Shows  Gront  Co.  operate  except  for  the  purpose 
industry  in  the  United  States  which  IfinYQQJW  lu  Pi  Hn«  Pn»«n»inl  n  r  rotating  stocks.  It  seems  that 

led  the  company  to  pay  some  pre-  VVtn  Has  PofenHol  50  p.C.  Shorejjhcre  will  be  a  world  surplus  of 

mium  prices  for  materials  in  short  WJ  H/*  J  I  J  infereST  in  wompony  ;  100,000  tons  in  19.53,  compared  with 

supply.  11  ti  If  lnPl\  ITI  -  .an  estimated  consumption  of  1.600.- 

Despite  these  adverse  factors,  and  f  ✓  Years  ended  .Tanuary^stioog  tons.  The  surplus,  therefore,  is 

despite  two  model  changcovers  1  ,•  ^  ‘j’'  inot  unduly  large. 

during  the  year,  the  company  set  £k(*fl1)p  I  PitY  oper.  Prom  .  .3.716,562  2.6.19,6931  it  would  be  foolish  to  make  any. 

.  „o...  1,0  100  M  Earnings  .  I  long  term  predictions  as  to  the 

~  .  Wo'^r"k.  "capita?'..'.'.'.'  3.060^95  3.170.034  ' 

Improved  plant  efficiency  curr.  Ratio  .  2.1-1  2.6-1! pointed  out  that  the  Americans  can 

nl«n  Snrtnr  in  kflttnp  nnae  Annual  report  of  Zellers  Ltd.  fori”°w  buy  first  grade  natural  rubber  , 
^  fiscal  .year  ended  January  31.st  19531^7^^*?*^^  cent  above  the  23  cents 
ofing  resulfs  lost  year  reflects  a  vear  of  record  operations  general  purposes  synthe-| 

pannr,  cfnfac  With  salcs  higher  by  over  $7.7  mil-  Moreover,  the  lower  qualities  i 

report  stotes.  28  per  cent,  than  for  pre-  be  purchased  at  quite  a  dis- 

v,T7n7eH  neremher  list  «ding  year.  As  a  con.^equence.  net  i fhou'd  bo  mentioned,  too, 

5  rs.  ended  nerember  .list  »  ^  after  all  eharnes  u  ore  ^ ‘liat  the  U.S.  used  over  800,000  tons 


Marconi  Net 
Up  Widely  In 


1951  earnings  after  all  charges  vipre ; over  ouv.uuv  lui.s 
I  about  42  per  cent  up  from  figure  o-  ‘he  s.vnthetic  material  la^  year. 

sifl.,39.5  (or  1951  fiscal  period  compared  with  only  4o0,0M  tons 

106,671  ,  ,  ^  r  ,  lor  the  natural  product,  so  it  would; 

I  tt-VJ  ■  latest  report  is  there  is  scope  for  a  tremend- 


crease  of  7.8  per  cent  in  the  num-  Worn,  capital  7'7ii9.327  review  of  agreement  between  com- Lug  potential  demand  for  the  East- 1 

ber  of  Canadian-type  cars  and  _  iPany  and  W.  T.  Grant  Co-  of  New  j  p^n  material  if  the  price  is  right.  ; 

trucks  sold  by  these  subsidiaries  in  .  n  *  jYork  which  shows  that  potential  1  _ 

1952.  This  decline,  however,  was  .  A  J.^ar  of  ac  ivity  in. all  operat-  in  ZcHer's.  ^here  can ‘je  no 

more  than  offset  by  an  increase  of  I ‘"2  divisions  of  company  and  im-|  through  stock  already  acquired  and  o°?®Tv  ‘m2teriaU  wonir,^^ 

14.9  per  cent  in  the  number  of  Eng-  plant  efficiency  are  reflect- 1  (yjyj,g  conversion  rights  and  pur-  f-vpi-p  ^if  tpmnr.rarv  sefhark  if  the 

lish-type  vehicles  sold.  Combined  i®d  m  annual  '"eiwrt  of  Canadian  |g|.,35g  options,  amounts  to  exactly  a-ms  ’nrnvram<!  nf’  thp  Wputprn  a 
net  profit  after  taxes  of  the  over- j  Marconi  Co.  for  1952,  which  shows  |j,aif  „(  jhg  present  authorized  total  ^,orId  were  to  be  restricted  On  the 

"’h®  ^'''Sf^and  fn’net  e”a?ni'nVarS  other  hand  it  could  be  argued  that 

683,843.  at  current  rates  of  exchange  ;  pruiHS  ana  in  nei  earnings  as  com-  „  tprm«5  nf  thp  affrppmpnt  it  i<5 !  cvnthAtiA  i-ukkav.  x.rAuM  enffAw 

U  coyrri  wl,K  a.63..™  ,951.  ^ 

Continued  progress  was  madeonisheet  shows  a  marked  improve-  ^  grant  Co.  a  debenture  notelther  if  the  US  government  decided 
the  company's  current  expansion  i  mpnt  in  net  working  capital  po.=i-,to  cover  receipt  of  $2,375,000,  con-jtc  hand  over  the  uneeonnmie  .5vn- 

- —  - :  considerable  addi-  vertible  during  the  first  half  of!t„etic  plants  to  private  enterprise 

equipment,  par- j  1956  into  the  remaining  12,5,000  un-jthe  natural  product  would  be^in  a 
HESS  co'npany*  marine  bus-;  issued  shares  of  Zeller's  authorized  1  iruch  improved  competitive  posi- 

TOrol  common  stock.  This  is  a  lO-ycar Ujon,  („  (hg  meantime,  the  price  of 

directors'  report,  Stuart  M.  payable  Jan.  1.  1963.  and  |  rubber  gives  very  little  margin  of 

.  Inn  Finlayson.  president,  states  that  thei^^^rries  an  interest  rate  of  4  peri  profit  to'  any  except  the  most  effi- 

_  imost  significant  increase  in  volume  cient  of  producers,  and  that  being 

j  for  the  year  under  review  occur-  In  addition  to  the  conversion  |.?o  there  ma.y  be  a  tendency  to  ad- 
IrPd  in  apparatus  produced  for  the!>'‘gbt  so  acquired,  the  Grant  com-  just  production  to  world  require- 
I  Department  of  Defence  Production. 'P^ny  “bas  purcha.sed  from  share- 1  ments.'  L 

1  'Market  for  radio  and  television  re- 1  of  Zeller's  Ltd.  62.500  shares;  «  <. 

I  Wt|  9nd  tubes,  he  points  out.  My  knowledge  of  the  course  of 

1  V.'j  .improved  rapidly  after  the  govern- , ^biaj^  o^lO  Per^«n^‘.^f  Grant  has  **  derived  from 

1  P  ’ea^ed  a  acquired  options  on^urcha.s;  fu ‘’’aii  d^T 

■  \:  ‘  f  of  another  187.500  s-hares  of  out-  and  there  IS  little  rea- 

m  ’  twlVi  \’  'credit  restrictions  and  lowered  ex-  standing  stock,  also  exercisable  ‘^°n  for  this  space  to  comment  on 

\  taxes  from  25  to  15  per  cent,  during  the  first  half  of  1956  :‘nis  aspect  of  the  commodity  posi- 

m  This  makes  a  total  of  375.000 1 


'  must  be  mentioned  that  the  reten-  »ha‘‘'^  "htr'u''’v,av^*wl»'n  ®^''°ns  statistical  position  of  the 

tion  of  the  15  per  cent  excise  tax  c3^'"bVbought  under  future^  beverage  makes  it  extremely  un¬ 
continues  to  discriminate  against! and  optio^ns  ^  or°  haU  of  ""the  ^  ‘nternational  develop- 

;the  full  sales  potential  of  these  pro- 'authorized  total  of  7.50.000  common  trices  but  the^^nocir®  course  of 
«>  ducts  in  comparison  with  many  j. shares.  Report  .stated  that  the  com-  Posit.on  of  cocoa 

other  consumer  goods."  I  parable  gain  in  sales  between  stores  ihimdunt  ‘ 

The  report  points  out  that  pro-  "Pccated  in  both  years  was  about  nroachine 
vi.sions  nf  the  Canadian  Income  Tax  11  Pcc  cent.  This  comparison  the  moment  hnt?nv*rr*' 

|i-»  act  permitted  the  company  to  c’^ciudes  the  chain  of  Federal  5-10-  „  however, 

k  i carry  forward,  for  income  tax  pur- i  15c  to  $1.00  Stores  Ltd.,  the  out-  3"?J"JP'"°dity  has  been  very  little 

ipo?e«  losses  sustained  in  nMvious  ®^^^^**^^  was  f  changed  interna- 

^  vearV  Because  of  this  no  by  Zeller’s  on  March  18.  ^  atmosphere  Wool  remains 

'income  tax  was  exigible  in  I951!  1P52'  and  management  combined  1  other  fibres  are  .stand- 

9nd  the  amourft  payable  for  1952  '^'th  Zeller  s.  i  r  n '  •  ,  .  , 

was  reduced  to  approximately  $180,- the  past  year,  the  com-  The  following  table  illustrates 

000..  In  1951,  provincial  taxes  were!^'"cd  total  of  Zellers  and  Federal  the  weakness  in  base  metals  and 
;  payable  to  the  provinces  of  Quebec  7^1"P‘  "/  '^I'.com-  rubber  and  the  .strength  of  fibres; 

’  ss  Sit  s  If, 'If;-;  ,rs  s  at 

Current  a.ssets  a.s  at  Decemberi  During  the  year,  proceeds  from  P.--, 

31.  1952,  were  moderately  higher  at  the  debenture  note  for  $2,375,000  ^ 

kL^aalol  iS'^  ''^'^  t26  compared  with  $7.105,- j  issued  to  W.  T.  Grant  Co.  of  New  Tin  fsnni,  eT^in  .no* 

inOISlu  ''9>'>t«f  ''^hilc  current  York  were  applied  to  redeem  theiLpari  ^  f?lo 

'  ^  iliabilnies  were  substantially  lower  company's  note  for  $1,500,000  pay-  „  S’]  ^ 

.  ».,25,2|»^g,ln..  ,,..,..95,. _ ^*1.  .,„,y  ,.  ,95.1.  tm'  IlS  '  fS 


What  you  should 
know  about 

YOOR 

iikw* 


Will  it  poy  you  to  make  a  gift  to 
the  Crown?  Con  you  deduct  a 
reserve  for  bod  or  doubtful 
debts?  Con  you  deduct  on 
•mount  paid  os  alimony?  Ail 
these  answers  and  many  moro 
that  can  save  you  money  on 
Income  tax  ore  found  in  the 
"Conadian  Tax  Booklet". 

It  will  help  you  take  odvontogc 
ef  oil  the  legitimate  deductieni 
and  file  the  thriftiest  tax 
return  ever. 

H's  free  .  .  .  yours  for  the  asking. 

Fill  out  the  coupon  below 
end  send  for  your  copy  today. 

NEW  YORK  LIFE 

INSURANCE  COMPANY 

320  Boy  Sf.  Toronto 


Department  TM 

NEW  YORK  LIFE  INSURANCE  COMPANY 
330  lay  Street,  Torenla. 

PImm  send  my  free  copy  ef  the 
Canadian  Tax  leeklel. 


You  may  not  be  a  tennis  star. . . 


PROV _ _ 


, . .  but  you  can 

be  sure  of  fast,  courteous  **  service**  at 

IMPERIAL 

t(tA  (lonL 'tkai  seuttee 
IMPERIAL  BANK  OF  CANADA 


PLEASE  PRINT 


:|  Current  Fortnight  Year 

I  price  ago  ago 

If  (ton)  (ton)  (ton) 

METALS 

^  Tin  (spot)  £700  £940  £966 

Lead  £  8.5  V  £  03  V  £163 

•'Zinc  -  £  743/4  £  78's  £190 

.Copper*  £280  £280  £231 

i  PRODUCE 

'Rubber  (Ib.)  Is.S^d.  Is.gvd.  2s.8'/id. 
t  FIBRES 

•fute  £85  £85  £130 

Sisal  No.  1  £97'J  £97'  £220 

Wool  64's 

super  warp  (lb.)  171d.  171d.  128d. 

‘Controlled. 

During  the  past  year  there  has 
been  a  satisfactory  improvement  in 
our  trading  balance.  The  question 
that  must  now  be  asked  is  whether 
the  fall  in  commodities  means  that 
another  crisis  is  on  the  way. 

I  The  peace  proposals  have  rather 
tended  to  overshadow  the  influence 
of  the  budget.  I  have  never.known, 
however,  for  it  to  be  awaited  with 
so  muchc  equanimity  in  business 
circles.  This  is  because  of  the  hope 
that  tax  reductions,  unlike  last 
.year,  will  be  directed  towards  in¬ 
dustry.  The  Chancellor  himself  ha.s 
fostered  these  hopes,  for  he  has 
hinted  on  several  occasions  that  in¬ 
dustry  is  in  need  of  tax  concessions. 

By  the  time  this  is  in  print  you 
will  know  whether  this  optimism 
oas  been  justified. 

Milton  Brick  Shows 
Earnings  Maintained 

Yean  ended  December  31st 
M  .  ,  t**2  tSSI 

Net  Earnings  . t  120,415  8  116.464 

Earn,  on  Com.*  ...  0  2*  0  23 

Work  Capital  333,980  170,414 

»On  550,000  shares  in  1952  and  499,483 
shares  In  1951. 

Annual  report  of  Milton  Brick  Co. 
Ltd.  for  1952  reveals  a  modest  gain 
in  net  earnings  over  1951  figure  but. 
due  to  increase  in  outstanding  com- 
'mon  stock  during  the  year,  earnings 
'  per  share  were  somewhat  lower. 
Balance  sheet  shows  a  healthy  im¬ 
provement  in  net  working  capital 
position. 

In  directors’  report  G.  M.  Keely, 
president,  stales  that  a  third  tunnel 
kiln  is  being  erected  and  should  be 
in  operation  by  the  end  of  June. 
The  tearing  down  of  two  old  kilns 
to  make  room  will  reduce  produc¬ 
tion  until  then. 

Orders  received  for  1953,  report 
states,  exceed  maximum  production 
capability.  Capital  expenditure  com¬ 
mitments  of  about  $200,000  were 
outstanding  at  December  31.  1952. 

Ralph  R.  Corson  and  David  S. 

Rolph  R.  Corson  and  David  S. 

'  rectors.  _  ( 


Rights  to  Subscribe  for 

82,934  Ordinary  Shares 

of  ' 

British  Columbia  Telephone  Company 

(Incorporated  by  Special  Act  of  the  Parliament  of  Canada) 

Under  date  of  April  2,  1953.  British  Columbia  Telephone  Company  is  offering  to  holders  of  its  Ordinary  Shares  of 
record  at  the  close  of  business  April  9,  1953  the  right,  evidenced  bv  transferable  warranU,  to  subscribe  for  one  new  Ordinary 
Share  for  each  three  Ordinary  Shares  then  held  by  them,  at  a  price  of  129.00  per  share.  The  right  to  subscribe  for  such 
additional  shares  will  expire  at  close  of  business  on  April  29,  19o3.  Wan'ants  not  used  to  sut^ribie  for  shares  on  or  before 
that  date  will  be  null  and  void.  Subscriptions  may  be  made  for  full  shares  only.  Three  Rights  are  required  in  order  to 
subscribe  for  one  share. 

Subscriptions  for  shares  may  be  forwarded  to  Montreal  Trust  Company  in  Vancouver  or  Montreal  and  must  be 
accompanied  by  the  required  number  of  Rights  together  with  nayment  at  the  rate  of  $29.00  per  share.  Cheques,  drafts 
or  money  orders  issued  in  payment  should  he  drawn  to  the  order  of  British  Olumbia  Telephone  (Company  and  payable 
at  par  in  'either  Montreal  or  V^ancouver  in  Canadian  funds. 

The  Shares  to  be  issued  upon  exercise  of  the  Rights  referred  to  herein  will  participate  in  dividends  declared  on  the 
Ordinary  Shares  of  the  (Company  on  and  after  April  1,  1953. 

The  Rights  hereby  offered  have  been  purchased  from  a  shareholder  in  the  Company.  ^ 

In  the  opinion  of  Counsel,  the  Ordinary  Shares  of  British  Columbia  Telephone  Company,  Rights  to  rabseribe  for 
which  are  hereby  offered,  will  be  investments  in  which  The  Canadian  and  British  Insurance  Companim  Act,  1932, 
as  amended,  states  that  companies  registered  under  it  may,  without  availing  themselves  of  the  provisions  of  sub« 
section  (4)  of  Section  60  of  the  said  Act,  invest  their  funds. 

We  offer,  as  principals,  these  Rights,  if,  as  and  when  issued  and  received  by  ns  and  subject  to  prior  sale  and  change  In 
price  and  to  the  approval  of  legal  proceedings  by  Messrs.  Dixon,  Claxton,  Senecal,  Turnbull,  MitueU  &  Stairs,  Montreal, 
on  our  behalf  and  by  Messrs.  Farris.  Stultz,  Bull  &  Farris,  Vancouver,  on  behalf  of  the  Company.  The  right  is  reserved 
to  reject  any  or  all  applications,  and  also  to  allot  a  smaller  number  of  Rights  than  applied  for. 

Price:  $1.25  per  Right 

Three  Rights  are  required  in  order  to  subscribe  for  one  share. 

Cost  per  Ordinary  Share  at  Offering  Price  of  Rights:  $32.75,  to  yield  6.10%.  This  yield  is  calculated  on  the  cost 
of  3  Rights  ($3.75)  plus  subscription  price  of  $29.00  and  based  on  the  current  annual  dividend  of  $2.00  per  share. 

.  Transferable  warrants  will  be  available  for  delivery  on  and  after  April  14,  1953. 

A  prospectus,  a  copy  oj  which  has  been  filed  with  the  Secretary  of  State  of  Canada,  will  be  furnished  upon  request. 


Wood,  Gundy  &  Company 
Limited 

Pemberton  Securities 
Limited 

McLeod,  Young,  Weir  &  Company 
Limited 

Midland  Securities  Limited 
Y'orkshirc  Securities  Limited  ' 


W.  C.  Pitfield  &  Company 
Limited 

Nesbitt,  Thomson  and  Company 
Limited 

Dominion  Securities  Corpn. 
Limited 

Creenshields  &  Co 
Inc 

James  Richardson  &  Sons 
C.  M.  Oliver  &  Company  Limited 


Collier,  Norris  &  Quinlan  Limited  McMahon  &  Bums  Limited 


The  Western  City  Company 
Limited 

Royal  Securities  Corporation 
Limited 

Odium  Brown  Investments 
Ltd. 

Cochran,  Murray  &  Co.  Limited 
A.  E.  Jukes  &  Co.  Limited 
Okanagan  Investments  Ltd. 


H.  J.  Bird  &  Company  Limited 


H.  A.  Humber  Ltd. 


rX  '^X 

'tH'.  t:^ 


mVmm. 


^thousand  miles 


of  freight  cars 


Pulp  and  paper  loads  4,000  miles  of  freight 
cars  annually;  one  out  of  every  ten  loaded  in 
Canada.  It  has  a  yearly  transportation  bill  of 
$200  million.  Further  expenditures,  including 
those  for  wages,  taxes,  goods,  and  services, 
total  about  $1  billion.  Such  vast  payments 
accelerate  all  Canadian  commerce,  and 
increase  the  earnings  of  every  Canadian. 


PuLp’fc  Paper  Industry  »/  Canada 

130  MILLS,  SMALL  AND  LARGE,  FROM  COAST  TO  COAST 


1952  Peak  Year 
For  ImperiaVs 
Western  Crude 


United  Steel  Net  \Big  1952  LosS 
Up  on  P^k  Sales  \]^ 

Years  ended  December  Slsti  ^ 


Mead  Johnson  G.-M. 


jCanadian  Dredge  Dominion  Tar 

Sales  Better 


W €St€T1l  Lvudc  |„p„.  pront  .  2,40*33*  2.104.63*  S»udy  Being 

_  Net  Earnings  .  9*0.933  *75.613  Made  af  Camnanv  Onera. 

..  ,  T  ,,  ,  ,  Earn,  per  share  ,  .  2.01  1.79  tviooe  OT  company  upero- 

More  than  half  of  tions  with  View  to  Increoi-: 

oil  processed  by  company  Annual  report  of  United  Steel  ing  Efficiency 

In  yeor  produced  In  west  Corp.  for  1952  reflect.^  a  new  peak  - - 

report  states  'ti  .sales  established  during  the  year.  *^**^***1951 

■ -  i  operating  profit.s  and  net  earnings  ‘  .S 

'  '  ** 952 **1951^***^  charges  showing  an  im-‘  564..391  .52.725 

*  *  provement  over  figures  for  pre-  Annual  report  of  Mercury  Mills 

Gross  Income  ..  .5.51,535,447  504,7*6,955  'r.j  v  u  u  -j  i 

Net  earnings  41,196.499  35.951.153  Ceding  year.  |  Ltd.  for  19.52.  which  .shows  a  widely 

i«c  11, cAo’nJ?  Sales  for  1952  again  set  an  all- , increased  net  loss  after  all  charges! 

Work.  CspitAl.. .  186,111,038  217,608,973  timp  rf‘f'ord  'T  T  riillnn  rtrp«i«  e  «  •  •  < 

Curr.  Ratio .  3.*— 1  4.9—1  j  .  recora,  i.  j.  uiiion,  presi  f^r  year  as  compared  with  that! 

A  /  .  /  ,  .  ,  ,  dent,  states  in  directors  report.  In-  .  ,  ,  ,  .s 

A  feature  of  annual  report  of  Im-  creased  manufacturing  space out  thati 


Report  Soys  Study  Being, 
Mode  of  Company  Opero- 
tions  with  View  to  Increas-: 
ing  Efficiency 

Year  ended  December  3Ist 
19.52  1951 

.5  ,  S 

.564..791  .52.725 


Oper.  Profit  ..  ,537.*67  473,746  LacO  t'lCreoy  are  lo  oe  appiiea  in  iiev. 

Net  Earnings  ..  164.600  139,0.53  OlignTiy  Aneoo  OT  uasT  projects  and  other  explansion  "for 

wo7k'’raprt*ar  .:  1..309.2M  i..37.5.m  Yeor  in  First  Quorter  ond  profitable  development^ _ 

Ctirr.  Ratio  ....  1.63-1  2.09-1  Ut\lA 

-  Expected  to  O  Ontario  plants  account  for  55''r 

Annual  report  of  Canadian  0~ . of  the  output  of  Canada  of  paints. 

Dredge  &  Dock  Co.  Ltd.  for  the  First  quarter  sales  of  Dominion ,  varnishes  and  lacquers:  Quebec 
I  year  1952  shows  a  modest  improve-  and  Chemical  Co.  Ltd  .this  year  plants  for  M'",:  and  plants  in 

ment  in  operating  profits  and  ai^.p^o  .slightly  ahead  of  those  for - — — — - - 

I  substantial  gain  in  net  earnings  pei'iod  last  vear  shareholders 

j after  all  charges  as  compared  with  ,0,^,  3,  annual  meeting  of  _ 

[preceding  year.  company  in  Montreal  during  pas'.  HHBIIHIIIilllMlIllliyilBlIlllllillHgaaMBMM 

Directors'  report,  signed  by  C.  R.  I  w  eek.  Indications  are.  1,1.  Martin 
[Redfern,  vice-president,  states  that  pj-cssident  said,  that  sales  will  be 
(company  entered  the  present  yearjniaintained  at  their  current  Icve:  mSBt 

with  more  work  on  hand  than  for: through  the  second  quarter. 

■  x,avel 
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of  common  shares  outstanding  after  British  Columbia.  Alberta.  Nov* 
the  split  will  be  2.800.000  including  Scotia.  Newfoundland,  New  Brunf* 
400.()00  resulting  from  the  recent  wick  and  Manitoba  for  the  remaiB* 
i.ssiie  of  100.000  additional  shares  ing  14%. 

'of  present  stock  for  offer  to  share-  — - - 

holders  at  $3.5..50  a  share.  The  .3ew  - - - 

funds  of  $.5.5  million  being  raised  1  eVE^IITIWE 

_,A  thereby  are  to  be  applied  to  new  TUUNu  BAEWUliTCg 


< 


YOUNG  EXECUTIVE, 

tome  financial  and  adminisfrafiv* 
commercial  baclc9raund,  teak* 
positjan  as  personal  assietanf  to 
industrialist,  etc. 

Box  337,  c  o  The  Financial  Timas 


perial  Oil  Ltd.  for  1952  is  the  through  additions  nearing  comple- jit  reflects  an  extension  of  the  oper-  I mical  plant  in  Montreal  East:  presi- 

Indicated  large  scale  expansion  in*Uon.  will  provide  larger  capacity  ating  problems  in  the  knit  goods,  verv  Satisfactory  earnlnes  dent  stated,  and  it  should  be  able  to 

connpany's  domestic  production  of '  arising  from  the  volume .  ,  Provision  was  made  on  1S52  ac-!p™[^^"of  ‘?h‘^“chlorine  ’^lant^at 

crude  oil.  Reports  points  to  new  and  of  lower  corporate  income  of  low  priced  knit  goods  imporls :  i icounls,  report  stales.  ,lo  provide ig^auharnois  has  been  enlarged 
peaks  established  during  the  year 'taxes  should  be  reflected  in  1953.|w*’‘oh  .seriously  affected  the  Cana-;  j^e  appointment  of  David  L.!:”'*: and  l^e  new  facilities  are  ready  to 
in  crude  oil  production  in  western  ^At  the  Government's  reque.st,  spaccMian  knit  goods  price  structure  re- [  jyjgnjips  Vice-President  and.Gen-i“,J^lil?‘n.faii^riduced  earnhieT^hat  i^o  ‘"‘o  production  simultaneously 
Canada  and  in  the  amount  of  oil!*"  former  shell  shops  was  made  [suiting  m  narowed  margins.  Oper- Manager  of  Mead  Johnson  &  we-c  actually  S  the  Beauharnols  unit.  Output 

transnLed  l^ned  and  a  sizeable  contract  lations  of  the  company  last  year  company  of  Canada  Limited.  Belle- 'ye^V  Is  "running  .smoothly",  he  .said  at 

transported,  refined  and  supplied  machining  of  shells  is  being  resulted  in  a  lo.ss  of  $404,071  before  Ivilie.  Ontario  has  been  announced  ^  a  •  »  ,•  j  enlarged  anhydride  plant  ai 

to  Canadian  consumers.  More  than  carried  out.  Operations  of  the  ware- [providing  for  bond  interest  of  $38,-|bj  Mr.  L.  D.  John.son,  Sr.,  President!,  j?"  interesting  contract,  under-  x„ronto. 

half  the  crude  oil  processed  in  9  house  divisions  continue  to  im-i^SO  and  depreciation  of  $121,570.  ir,f  Mead  Johnson  &  Company,' t^c  ^  "contenUous"  ^  Gut  f**®  15  directors  and  other  share- 

refineries  of  Imperial  last  year,  it  'P*'"''*’'  During  the  year  company  sold  its ,  Evansville,  Indiana,  to  become  ef-  Dgm.  near  Cardinal.  Ontario,  was ,  Present,  representing  4,55.- 

is  DOinted  out  came  from  Canadian  Financial  position  is  shown  fur-  branch  plant  at  Li.stowel  Ontari.i. ;  fective  May  Lst.  carried  through  to  completion  well  I shares  of  the  existing  700,000 

..  ?,  '  ther  strengthened,  with  working:  Maitland  spinning  Mills,  which  no  Mr.  Menzies  goes  to  Mead  Johp-  ^yj^bin  a  fast  time  limit  and  to  the  'i^-'ued  and  outstanding,  voted,  un- 

-capital  increased  by  $.531,000  to  $4.-jIonger  fulfilled  the  purpose  for;son  from  Ciba  Company  Limited  [complete  satisfaction  of  the  Dc-  ^uimous^  approval  of  the  recent 

Production  of  crude  oil  in  west-  951-193  at  December  31.  Inventories,  ^v'-hich  it  was  originally  acquired. '  Montreal  where  he  was  Assistant  partment  of  Transport.  proposal  of  the  directors  to  increasc 

prn  Canada  hv  nnmnanv  last  vaar  '"'’Bccting  increasing  value  of  work- ! The^ property  was  disposed  of  at.General  Manager  and  Manager  of  - - - ithe  Authorized  capital  of  the  corn- 

amounted  to  nMrir28  mil  for,  htr  ' are  $1,413,000  higher  at  [approximately  net  book  value  but  ‘he  Pharmaceutical  Division.  '  CU-rn  Feirninne  common  shares 

reT  PetroleuTirodu??!  iJdd  b^  - -  flliarp  tOminqS  [to  4.000,000  by  a  four-one  split 

com.pany  exceeded  2*4  billion  gaL'*^®®  $6..306,540.  Funded  debt  isjliquidated  over  a  period  of  uionthsl/^^^ J  pircf  Hnlf  DfOD.  HoiTie  Oil  *^are  copital,  both 

company  cxceeoea  2  4  billion  gal-  re.sulted  in  a  loss  of  $153.418 i rirST  naiT  riome  V/ll  ,„i,ed  and  unis.sued. 

'■  .  .  -  which  was  charged  to  earned  sur-iii*  \a/  II  •  Reflecting  lower  level  of  crude  Subject  to  i.ssue  of  supplementary 

^o.*'"*"®®  ***  :  Wldp  19*52  Drnn  in  p'u-"-  As  at  December  31st.  19.52. '  H I  TO  ITl  WQlk6r  OOinju'*  Pr'cc-**  during  year,  annual  re-'Ietters  patent,  the  outstanding  total 

rectors  report  G  L.  Stewart,  pre.si-  YTiaC  I  LFfOp  111  earned  surplus  amounted  to  $425  -'  'pPrt  of  Home  Oil  Co.  Ltd.  for  19.52', . .  -  .  ^  - - 

“"a  Analo-Newf^H  Npf  .377  I  wi  a  e  •  n  An  | shows  not  earnings  after  all  charges, 

at  7.47  cents  for  each  dollar  of  ^ngiO-nCWT  O  HOT  „  ,  . . !  Net  Earnings  Up  40  p.e. I. sharply  lower  than  for  the  previous  1  , - 

gross  income,  against  7.12  cents  in  r.i-and  Falls  Nfiri  — Annual  re.  I  Unit  volume  0.  sales  during  19o2. .  , _ ,  ^ _ .a  ca  CA  -  vear  at  SfiOS.Pfi?  ennal  to  5fi  rents  a  I - - - 
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;ral  Manager  and  Manager  of  _ _ _ 1 _ [ _  ilhe  authorized  capital  of  the  com- 

Pharmaceutical  Division.  '  CL  C  *  panv  from  1,000,000  common  share,< 

_ _  snarp  carninqs  111,  4,000,000  by  a  four-one  split 

Jr*  A  LI  If  Uaaaaaa.  rtll  inf  the  present  share  copital,  both 

)Od  First  Halt  nome  Oil  is.sued  and  unls.sued. 

A*.  II  ^  •  Reflecting  lower  level  of  crude  Subject  to  i-ssue  of  supplementary 

ram  Walker  oain  oil  prices  during  year,  annual  re-'Ietters  patent,  the  outstanding  total 

_  I  port  of  Home  Oil  Co  Ltd.  for  19.52  ', - -  ^  - - 

. ,  .  _  .  ,,  Art  j. shows  net  earnings  after  all  charges. 

Net  Earnings  Up  ‘4U  p-C. sharply  lower  than  for  the  previous  , - 


BANKTORONTO 


reetoiTie^or'f  1952  Dron  in  p'"-"-  As  at  December  31st.  19.52’ '  H I  ra  m  Walker  Gain|P'>  pr'ces  during  year,  annual  re-': 

rectors  report  G  L.  Stewart,  pre.si-  YTiaC  I  LFfOp  111  earned  surplus  amounted  to  $425  -'  'port  of  Home  Oil  Co.  Ltd.  for  19.52', 

“"a  Analo-Newf^H  Npf  .377  I  wi  a  e  •  n  An  | shows  net  earnings  after  all  charges 

at  7.47  cents  for  each  dollar  of  ^ngiO-nCWT  O  HOT  ,  ,  ,  .  •  ,„-o  !  Earnings  Up  40  p.e.  sharply  lower  than  for  the  previous 

gr^s  income,  against  7.12  cents  in  Grand  Falls.  Nfld.-Annual  rc-  ,  *'^'*'*^**7,*'*^  from  Last  Yeor  at  $3  54  a  year  at  $605,967.  equal  to  26  cents  a 

wtimated.port  for  1952  of  Anglo-Newfound-  applicable  to  the  ”<>»«  ^eor  or  o  outstanding  stock,  as  com- 

at-  $3522.609.  compared  to  $28.-  jand  Development  Co.,  shows  net  f®^'*"**'*  program,  increased  over  Share  [pared  with  $1,332,562.  equal  to  6.3 

S7o,604  the  year  previous.  Some-  parnings  only  about  half  1951  fig-  *'?'  Preceding  year  but  profit  mar-  -  '  cents  a  share. 

what  more  than  half  the  earnings  ,  ypps  almost  halved  in  1952  narrowed,  report  states.  Hiram  Walkor-Gooricrham  and  ppr  share  eaJnincs  for  195“)  arr.  nn 

5vere  distributed  during  the  year  Pres  aimosi  nanea  in  1902.  Inventories  as  at  December  31st., Worts.  Ltd.,  reports  for  first  half i 

In  dividends  totalling  75  cents  per  iPpPrne  account  show.s  net  earn-  1952,  were  reduced  to  $1,325,759 . of  current  fiscal  year— 6  months  Lgnding  atSh’e  vear-end  wWle 

share.  The  balance  was  retained  ‘p*-®  equal  to  79  cents  compared  with  $2,482,451  at  the  end  ended  February  2Rth  19.53.  netl^  ,  g®  ,  au.  nreppri^ine  npHori 

and  used  in  the  business.  of  *«8  227  38?  or*^ 59  a^  sha^rl®  Pt'ceeding  year.  Bank  loans  learnings  after  all  charges  of  $10.-  :are  bafid  on  a^total  of^moOOO  ^ 

There  was  an  increase  of  20  per  ,,  '^ere  reduced  to  $567,566  at  the  end  [229.519,  equal  to  3..54  a  share  on  working  canital  as  at  December  i 

rent  in  Tmnorial's  rruHp  company  produccs  news-, of  1952  comoared  with  S1.005.009  ouLstandine  stock,  which  comoares  A" 


Per  share  earnings  for  1952  arc  on 


There  was  an  increase  of  20  per 


cent  in  Imperial's  crude  producti6n  ^7  sulphite  and  groun d wood ®l'005'00®|PM^‘3nding  stock,  which  compare.s  ,a^t  i3  „„  balance  sheet 

in  western  Canada,  an  increase  ofA,  ■.  A  ,  d- r  V  ^  ^et  currentiwith  net  for  same  period  of  last]  *  $2  127261  as  compared  with  S2 - 

nearly  three  million  ba  rels  in  re-j^,  P  and'"-'''"‘-^  -394S3  a  year  earTer"  Production 

finery  runs,  and  an  increase  of  six  ‘"oeration  ??d  holds  *®®®'’®’-  P!;*?);’ oen",,?'"  '  for  1952  was  1.5,30.673  barrels 

per  cent  in  total  sales  of  petroleum  PPera*'P"..  **7  7>aS:  Durimf  the  year  company  engag- 1  PP'^'p*^  ‘o  060.732  com- ,  .  1453782  in  the  previous 

products.  [prospecting  rights  in  the  New-  ^  pared  wi^  previous 


.  A  Guaranteed 
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[foundland '’interior.  Annual  report ! J  >3*^  B.scal  year.' 


Directors'  report.  President 


1952  Shows  Gain 


Annual  report  of  Wilsil  Limited^ 


net  earnings  of  $1,232  as  compared 
with  $1,489  for  1951.  Net  operating 
profit  showed  a  decline  from  $358,- 
133  to  $207,479.  drop  being  account¬ 
ed  for  by  discount  loss  on  the  dol¬ 
lar.  dip  in  sales  to  the  ceramic  and 
glass  industries  and  increased  labor 
costs.  j 

Current  assets  arc  shown  on  bai- 


[foundland  interior.  Annual  report  p”, ‘"P  s^vices  01  ouisianamg  con- fi.scal  year  year. 

Spent  71  Millions  I  p„jntj.  ;  sultants  to  make  a  complete  study ,  Net  eai-ning.s  for  the  quarter  end- ,  1**  Directors'  reoort.  President 

In  1952  the  company  spent  $71,-ied  lower  prices  for  sulphite  and  7  M  .  ’p*  P*"j  cd  February  28  last  amounted  to  '^p^**  Moyer  states  that  corn- 

millions  for  further  plan,  and  prop::  ba.se  metals.  , braced  salc.s.  merchanaizing  a7i$4  449  94i  equal  to  $1.,54  a  share  on'PfPy'*  dividend  policy  is  under  re- 

erty  expansion  and  modernization.  ~  accounting  methods  as  well  7  ,.P'  the  2,886.148  shares  outstanding,  view,  and  that  funds  otherwi.se 

Included  in  the  canital  expendi-  completed  306  devc'onment  wells  in  1  A' j'A*-  cnpnccring  j  This  compares  with  net  of  $1,996,013, .  available  for  dividends  will  not  be 

tures  were:  $23.1  millions  for  pro-  Srn  Canada  co^red  to  ‘>9?"^  *’’’"''''‘'‘‘"1 ®®  pppI®  a  share,  for  the  com-  used  for  "a  more  aggressive  de¬ 
duction  of  crude  oil;  $24.5  millions  the  vear  before  Of  the  develoo-  "'’pp^^'P"'  studies  are  !  parable  period  a  year  earlier.  In- ,  velopment  program  unless  .  .  .  bet- 

for  expansion  and  modernization  ment  wells  276  were  successful  nil  '"®  sonie  recommendations  come  taxes  for  the  quarter  totalled  [ter  results  for  the  shareholders  can 

of  refineries:  $11.6  millions  for  ex-  produc^rrand  severwert  co^^^  >nto  effect  $4,7.5.3,332,  as  against  $3,842,867  inibe  secured.” 

pansion  and  modernization  of  mar-  K  ?as  wells  TmoerUl  early  to  forecast  the  three  months  ended  Feb.  29.- - - 

keting  equipment  and  $11.6  millions 'ticipated  in  65  development  wells  Hn?inp*'the  *  u  ‘Amcricon  Nepheline 

for  expansion  of  transportation  drilled  by  other  companies.  At  the  ^^P"'‘^7PpP"’PAPP®PP"t  r"p  RpP°p‘ PP'^ts  out  that  figures  for  |  .  V.  j 

capacity  end  of  the  year  Imperial  had  -  p**p*'P"‘  ^p^*’'  Company  is  planning  1D53  are  expressed  in  U.S.  curren-iNct  BOrningS  dteady 

Imperial  expanded  its  program  1.320  oil  wells  capable  of  produc-,^"*'  a  con^er^ly  increased  vol-  cy,  while  those  for  19.52  are  in  Can- !  Toronto:  Annual  report  of  Ameri- 
o£  exploration  and  development  i  tion.  In  southwester  Ontario  two  sales,  but  rising  costs  a^jeaian  currency.  can  Nepheline  Ltd.  for  1952  shows 

dwring  the  year,  impending  $48.6  mil-  small  gas  fields  were  discovered.  narrow  profit  must  be  ~  “  -  net  earnings  of  $1,232  as  compared 

lions  compared  with  $44.5  millions  In  October  Imperial  began  the  ,  pvercome  through  7^**  ^  j  *".**'^^**5[  lil/«  f ««  I  A/.a4  P  iwith  $1,489  for  1951.  Net  operating 

in  1951.  Land  holdings  under  lease, ,  first  shipments  of  Alberta  crude!'**  pnea  level  for  its  products  and  pr|r  |£C|f  Iw  fif  r  QV  [profit  showed  a  decline  from  $358,- 

reservation  and  option  in  western  ,  oil  to  the  west  coast.  When  sup- 'UP®'^‘**"*S  improvements.  133  to  $207,479.  drop  being  account- 

Canada  at  the  end  of  the  year  total-  pjlies  from  California  became  in-  - .  .  *  IUCO  C  L.  ^  *  cd  for  by  discount  loss  on  the  dol¬ 
led  about  24  million  acres.  crcasingly  difficult  to  obtain,  the  IMPERIAL  TOBACCO  £  ij  flOtl/S  \jCllTl  *’^p 

During  the  year  the  company  company  moved  crude  oil  by  rail  Imperial  Tobacco  Co.  of  Canada.  glass  industries  and  increased  labor 

made  six  oil  and  four  gas  discov- !  from  Edmonton  to  its  refinery  at  [Ltd.  advises  that,  as  of  April  7.  -  costs. 

eries  overa  wide  area  onhc  Western  I  loco.  Rail  shipments  are  expected  j  195.3.  a  total  of  .344.271  shares  of  Annual  report  of  Wilsil  Limited^;  Current  assets  arc  shown  on  bal- 

Canada  basin  In  addition  to  61  ex- i  to  continue  until  the  Trans-Moun- j  cumulative  redeemable  i  Montreal  meat  packir*^  organiza- 1  ance  A^hect  at  $400,434  compared 

ploratory  which  the  company  itain  pipe  line  begins  operations  i  fund  preferred  shares  of  company  for  fi.scal  year  ended  January  iwith  $426,141  and  current  liabil- 

drilled  or  had  a  share  in,  Imperial  -  late  this  year. _ |  were  outstanding. _  3,.jj  5953  shows  an  expansion  in  itics  were  $31,493  against  $93,283  in 

~  operating  profits  and  in  net  earn-  the  previous  year. 

■  irigs  after  all  charges  over  preceding  . . . . . 

year's  figures.  Operating  profits 
were  up  at  $607,192  Itom  preceding 

WW»  ¥  fa  f  f  _f  **  .year's  $512,591,  while  net  showed 

Hutn  hethfe  TY/%in  wnif  I®"  to  $2.34,806.  equal  to 

livlli  C/Zer  |$1.73  a  share  on  stock  from  $189,-  _________________ 

i  250.  equal  to  $1.39  a  share. 

_  -  .  mm  Provision  for  depreciation  in  in- 

21  st  ANNUAL  REPORT  .  newissm 

*  $118,274  in  the  previous  year,  and 

.  income  taxes  were  $273,.500  com- 

Year  ended  January  31,  1953  S20.i.067.  Balance  at 

credit  of  surplus  account  at  the  |  j 

year-end  stood  at  $2,530,265  com- 1  l-CQf-HiiY 

o/  pared  with  $2,458,089  on  Dec.  29,  J-f 

[1951.  ! 

_ _ _ _  _  _  _  _  ■  Current  assets  at  the  end  of  19.52 

I  f  1^^  f  - 1  were  sharply  lower  at  $3,305,771 

■■  I  I  ^  I  I  Ilf  I  I  I  ^  1^1  .against  $4,329,253,  but  the  drop  was 

mm  ■■  ka  !■*  mm  I  1  ■  ■  W  ■  ■  I  mm  [  more  than  off-.set  by  a  decrease  in 

.  (current  liabilities  to  $348,468  from  ,  ,  .  .  . 

I*^  ®®®  ®26.  Working  capital  as  a  re-  To  DC  dated  April  1 

SALES— For  the  yeor  under  review,  including  Federal  Stores,  wcj-e  535, 11  3, 1  67.  [suit  of  these  changes  advanced  to! 

This  represents  on  increose  of  $7,679,900,  equivalent  to  27.999o.  Exclusive  $2,757,303  from  $2,673,927  a  year-  Principal  and  S 

of  Federal  Stores  ond  considering  only  those  Stores  which  permit  of  on  i ‘^%'innrt  nf  thn  i,,/  anv  branch  in  Cana 

,  _  -  x\Gport  of  the  directors  signed  by'  rtAr$/Mnmofi/M^c 

equitoble  comparison  with  Soles  lost  year,  ihc  increase  was  10.97%.  jp  k.  Morrow,  chairman  of  the  I  aenominauons  oi  ^ 

[board,  and  A.  R.  Duckett,  president.!  nominations  Of  $1,0* 

EARNINGS — Before  Fedcrol  and  Provmciol  Income  Toxes  amounted  to  states  that  improvements  were(  The  Comoanv  * 

$3,145,607.  This  represents  on  increose  of  $977,279  over  the  previous  yeor.  made  during  the  .year  which  will'  .  f 

i  I  T _ _  _  .ua  "ti  740  nnn  iKa  Met  result  in  more  economical  and  ef-  *“  wnoie  at  any  iim 

After  provision  for  Income  Toxes,  m  the  omount  of  $1,740,000,  the  Net  operation.  and  improve  the  redemption  prict 

Eor^fiings  amounted  to  $1,405,607.  The  provision  for  income  toxes  is  opproxi-  working  conditions  for  employees.  |  nanv  will  also  have 


4% 

FOR  FIVE 
YEARS 


( iiiaranfccii  imestnienr  t'crritiiarcs  nf  tlic 
'I'ornnto  (icncral  'I’riists  arc  issued  at  jiar 
in  amniint.s  trnni  ?lDf)  to  ?1(X),(K)0  to  run  three, 
four  or  five  years.  Ccrrificatcs  pay; — 

4^^  for  5  years 
for  3  anil  4  years 
Interest  is  paid  half-yearly  hy  cheque 

Repayment  of  principal  on  maruriry  and  pav  ment 
of  interest  arc  fully  tuaranreed  hy  the  Corporation. 
Certificates  arc  a  Iceal  investment  for  trustees. 


drilled  or  had  a  share  in.  Imperial  -  late  this  year.  [were  outstanding. 

Highlights  from  the 

21st  ANNUAL  REPORT 

Year  ended  January  31,  1953  ^ 

of 

ZELLER’S  LIMITED 

SALES _ For  the  yeor  under  review,  including  Federal  Stores,  wcj-e  $35,'  13,167. 

This  represents  on  increose  of  $7,679,900,  equivalent  to  27.999o.  Exclusive 
of  Federal  Stores  ond  considering  only  those  Stores  which  permit  of  on 
equitoble  comparison  with  Soles  lost  year,  Ihc  increase  was  10.97%. 

EARNINGS — Before  Fedcrol  and  Provmciol  Income  Toxes  amounted  to 
$3,145,607.  This  represents  on  increose  of  $977,279  over  the  previous  yeor. 
After  provision  for  Income  Toxes,  in  the  omount  of  $1,740,000,  the  Net 
Forcings  amounted  to  $1,405,607.  The  provision  for  income  toxes  is  opproxi- 
motely  equivalent  to  ,5%  of  soles  ond  is  $560,000  higher  thon  that  for  the 
previous  yeor.  A  slight  reduction  in  the  rote  of  Income  Toxes  os  provided  for 
in  the  1953  Budget  will  be  reflected  in  the  provision  for  Taxes  for  the  current 
year.  After  the  poyment  of  Preferred  Dividends,  in  the  amount  of  $156,119, 
the  bolonce  of  Profits  remoining  was  equivolent  to  $2.00  per  shore  on  the 
625,000  Common  Shores  outstonding.  This  compotes  with  $1.33  for  the 
previous  yeor. 

DIVIDENDS — Regulor  Quarterly  Dividends  were  poid  on  the  6%  and  5% 
Shores  of  the  Company's  Preferred  Stock.  In-oddition,  four  Quarterly  Dividends 
of  )7'/2C  were  poid  on  the  Company's  outstonding  Common  Shores,  plus  on 
extra  poyment  of  1 0c  per  shore. 

Dividend  poyments  on  the  various  closses  of  the  Compony's  Shares  were 
os  follows; 

6?'o  Preferred  Shores  ®  .$1.50  $  60,000 

5%  Preferred  Shores  (?'  1.25  96,119 


Endorsed  by  investors  for  more  than  fifty  years 

^^ritc  nr  tclcpluinc  tor  honklct 

-  350  Nntrc  DatJlc  St.,  Motitrc/il,  A.  C.  LL05’D.  Mrtiiagcf 

THE  TORONTO  GENERAL  TRUSTS 

Corpora  r  ion 

Every  Modern  Trust  and  Agency  Service 


NEW*  ISSUE 


$6,000,000 

Bathurst  Po5ver  &  Paper  Company  Limited 


(Incorporated  under  the  laws  of  Canada) 

Debentures,  Series  “A”  ' 


The  1952  immigration  total  of  j 
164,498  was  30.000  below  the  1951 
figure;  highest  yearly  total  was  | 
400,870.  achieved  in  19i3.  ' 


Totol  Preferred  Dividends 
Common  Shores 


$156,1  19 
500,000 


Totol  Dividends  Poid  $656,119 

Total  Dividends  poid  on  oil  Shores  are  equivolent  to  approximately  47% 
of  the  Compony's  Net  Earnings. 

SUMMARY  OF  10  YEARS  OF  OPERATIONS 


Stores 

Federol 

Year 

Operoting 

Profits 

ond 

Net  Profits 

ended 

End  of 

before 

Provinciol 

offer 

Jan.  3 1 

Year 

Net  Soles 

Taxes 

Taxes 

Taxes 

1944 

27 

10,271,400 

866,528 

499,870 

366,658 

1945 

27 

10.865,015 

988,746 

480,174 

508,572 

1946 

27 

12,042,813 

1,074.043 

509,179 

564,864 

1947 

28 

13,893,301 

1,196,010 

533.310 

662,700 

1948 

30 

16,949,232 

1,511,671 

637,766 

873,905 

1949 

32 

21,183,939 

1,695.589 

712,762 

982,827 

1950 

32 

23.457,312 

2,049,502 

887,658 

1,161,844 

1951 

35 

25,431,221 

2, 11  5,474 

942,582 

1,172.892 

1952 

35 

27,433,2671 

2,168,327 

1,180,000 

988,327- 

1953 

SI""" 

35,1 13,167 

3,145,607 

1,740,000 

1,405,607 

*  Deficit. 

’'""Comprising  36  Zeller  ond  15  Federol 
Note. — Adjusted  to  conform  with  latest 


Stores. 

income  tax  ossessments. 


A  copy  of  the  Annual  Report,  giving  full  details  of  the  Company's 
operations  will  be  gladly  sent  on  request. 

ZELLER’S  LIMITED 

HEAD  OFFICE:  5115  TRANS  ISLAND  AVE.,  MONTREAL 


How  WOULD  you  build  a  2(X)-foot 
television  lower  w’ithoui  a  single 
construction  worker  leaving 
the  ground. 

Here's  how  Bell  Telephone 
Company  did  it.  They  made  eight- 
foot  tower  sections  out  of  alu¬ 
minum  tubing.  Then  they  placed 
the  first  section  within  a  base  on 
-  the  ground.  Next  they  hoisted 
that  section  and  fastened  another 
section  underneath  it.  They  kept 
on  repeating  the  process  —  rais¬ 
ing  the  completed  part  off  the 
ground  by  means  of  a  hand  winch. 
One  test  tower  was  dismantled 
and  re-erected  on  another  site,  all 
in  one  day.  Just  goes  to  show  that 
we  live  in  an  age  of  speed  —  and 
aluminum.  Aluminum  Company 
of  Canada,  Ltd.  (Alcan)  • 


To  be  dated  April  1,  1953  To  mature  April  1,  1973 

Principal  and  semi-annual  interest  (April  1  and  October  1)  payable  in  lawful  money  of  Canada  at 
any  branch  in  Canada  of  the  Company’s  bankers.  The  Series  “A”  Debentures  to  be  in  coupon  form  in 
denominations  of  $1,000  and  $500  registerable  as  to  principal  only  and  in  fully  registered  form  in  de¬ 
nominations  of  $1,000  and  authorized  multiples  thereof. 

The  Company  will  have  the  right  at  its  option  to  redeem  Series  “A”  Debentures  prior  to  maturity, 
in  whole  at  any  time  or  in  part  by  lot  from  time  to  time  upon  giving  at  least  30  days’  prior  notice,  at 
the  r^emption  prices  set  forth  under  the  heading  “Redemption”  on  page  3  of  the  Prospectus.  The  Com¬ 
pany  will  also  have  the  right  at  any  time  and  from  time  to  time  to  purchase  Series  “A”  Debentures  in 
the  open  market,  by  tender,  or  by  private  contract  at  prices  not  exceeding  the  then  current  redemption 
price  specified  for  purposes  other  than  the  Sinking  Fund,  and  accrued  interest,  plus  costs  of  purchase. 

The  (Company  will  covenant  to  provide  a  Sinking  Fund  for  the  Series  “A”  Debentures  by  paying 
to  the  Trustee,  on  or  before  April  1  in  each  of  the  years  1955  to  1972  both  inclusive,  an  amount  sufficient 
to  retire  in  each  of  such  years  $240,(XX)  principal  amount  of  Series  “A”  Debentures.  The  Trustee  will, 
subject  to  the  provisions  to  be  contained  in  the  Trust  Indenture,  apply  cash  received  for  Sinking  Fund 
purposes  to  the  purchase  of  Series  “A”  Debentures  in  the  open  market,  by  tender  or  by  private  contract 
at  prices  not  exceeding  the  redemption  prices  set  forth  under  the  heading  “Sinking  Fund”  on  page  3 
of  die  Prospectus  or,  upon  giving  at  least  30  days’  prior  notice,  to  the  redemption  by  lot  of  Series  “A” 
Debentures  at  such  redemption  prices.  This  Sinking  Fund  may  be  paid  by  deliveiy  to  the  Trustee  of 
Series  “A”  Debentures  to  be  taken  at  par. 


Trustee:  The  Royal  Trust  Qimpany 


In  the  opinion  of  Counsel,  these  Series  “A"  Debentures  will  be  investments  in  which  The 
Canadian  and  British  Insurance  Companies  Act,  1932,  as  amended,  states  that  companies 
registered  under  Part  III  thereof  may,  without  availing  themselves  for  that  purpose  of  the 
provisions  of  subsection  (4)  of  Section  60  of  said  Act,  invest  their  funds.  , 

We  offer,  as  principals,  these  51^%  Debentures,  Series  “A”,  subject  to  prior  sale  and  allotment,  if, 
as  and  when  these  Debentures  have  been  issued  and  received  by  us,  and  subject  to  the  approval  of  all 
legal  matters  on  behalf  of  the  Company  by  Messrs.  Duquet  &  Mackay,  Montreal,  and  on  our  behalf  by 
Messrs,  McMichael,  Common,  Howard,  Ker  and  Cate,  Montreal,  both  of  which  (Counsel  will  rely  on  the 
opinion  of  Mr.  Edward  G.  Byrne,  Bathurst,  with  respect  to  all  matters  relating  to  the  laws  of  the  Prov¬ 
ince  of  New  Brunswick. 

PRICE:  100  and  accrued  interest  to  yield  5.25% 

It  is  expected  that  the  Series  “A”  Debentures  in  interim  form  will  be  available  for  delivery  in  Vancou¬ 
ver,  Winnipeg,  Toronto  and  Montreal  on  or  about  April  22,  1953. 

The  Prosp^tus,  a  copy  of  which  has  been  filed  with  the  Secretar\'  of  State  of  Canada  in  accordance 
with  the  provisions  of  The  Companies  Act,  1934,  as  amended,  will  be  promptly  forwarded  on  request. 


Nesbitt,  Thomson  and  Company, 
Limited ' 

Dominion  Securities  Corpn.  Mi 

Limited 


McLeod,  Young,  Weir  &  Company 
Limited  * 


Midland  Securities  Corpn. 
Limited 

W.  C.  Pitfield  &  Company 
Limited 


,  I  I  bpen  “We’d  like  to  cut  down,  but  we  don’t 

I  nl^  P^t  enough  money  from  licence  fees.” 

|IIV  I  IliailVICII  I  Assuming  that  the  desire  to  cut  out  soap 

ESTABi.isHF.n  1912  3rifj  toothpaste*  is  sincere,  the  opportunity  is 

MontreM  "bv  The**  FmanciarTim*l*>ubHsh'ne  Co.  I.td’  now  at  hand.  Under  the  new  arrangement, 
Secretary.  John  D.  *"'”n^nVrtmcnt‘’<nuwa^  CBC  will  receive  at  least  $7,000,000  R  year 

*.  c.  ERTL . President  *"1'*“’"*^.^**®'  i  000  annual  government  grant;  which  makes 


Nothing  Is  Quite  as  Foreign 
As  the  Foreign  Offices" 


target.  The  government  is  asked  to  long  as  we,  the  taxpayers,  can  af- 
provide  us  with  old  age  pensions,  ford  them. 

family  allowances,  unemployment  The  pen.sions  in  indu.stry.  the 
insurance,  state  medicine,  and  all  group  insurance  and  disabilit.V 
the  other  schemes  that  purport  to  benefits,  and  all  the  other  security 
look  after  u«  from  the  cradle  to  the  which  a  company  can  grant  the 
grave.  And  if  the  government  fails  ppople  who  work  for  it.  are  pos- 
to  provide  all  the  security  we  think  jibie  only  so  long  as  the  comply 


E.  C.  ERTL . .President  ana  .mhh. 

a.  W.  TYSON . Vice-president 

A.  R.  W.  YOUNG .  FdiW 


•sident  annual  government  grant;  which  makes  *y  C.  IRTL 

Editor  a  total  of  $13,250,000.  On  the  other  hand, 

- -  total  revenue  from  all  sources,  including  ad-  ’The  fruits  that  have  grown  tojuntil  there  is  almost  nothing  leftibehind  it,  of  which  Europe  has 


we  want,  we  turn  to  the  employer 
for  additional  pensions,  more  in¬ 
surance  protection,  more  guarantees 
for  a  steady  income. 


PTION  PRICE:  In  Canada  and  the  United  King-  yertising.  was  $8,301,379  for  the  year  end-  ripeness  on  the  trees  of  global-  in  its^  position  of  power  abroad,  robbed  itself  because  it  permitted  absolute  security 

,  $s.oo.  Elsewhere.  $6.00  (Canadian  lun  .)  Afarch  31<5t  1951  baloney  and  the  international  new  to  defend.  It  has  proudly  dismem-  the  narrow  nationali.sms  to  drown  for  the  individual  is  full  of  holes. 

ctikT^  n,,.  OirH-  «n  annlicatinn  at  an  nur  m#,  t/i.  w,  ./  .........  ....  -i _  _ 


SUBSCRIPTION  PRICE;  In  Canada  and  the  unueo  r,,,,*  vcrtl.'ting,  WaS  iUl.D 
dom,  SS.OO.  Elsewhere,  $6.00  (Canadian  lunds.)  Afnroh  ‘list  lOAl 

ADVERTISING  Rate  Cards  on  application  at  -  laiCU  ol.t,  1.  Ol. 

offices  or  from  any  responsible  Advertising  As  _•  indlcatf 

“  ■  mprely  cut  down  on  ai 

TORONTO  OFFICE:  406  Royal  Bank  Bldg.,  8  King  Street  eliminate  it  altogether. 
East:  Telephone  EMpire  8-9350.  _ 


VANCOUVER  OFFICE;  R.  M.  Hilliams.  1950  Hobson  St.. 

Vancouver,  B.C.,  Telephone  PAcIfic  60b,. 

LONDON.  ENG.:  95  Bishopsgale,  E.C.  2;  Davies  &  Co., 

.  Representatives.  ' 

PARIS,  FR.ANCE:  28  Rue  Richelieu,  Paris  1,  F'rance.  I 
NEW  Y’ORK:  HI  Broadway,  R.  S.  Farley,  Representative,  j 


Thi.s  would  indicate  that  CBC  can  not  r®®*  indeed  as  strange  and  as  bered  much  of  its  qolonial  empires,  the  broader  nationalism  of  a  con*  always  is  a  catch  some- 1 

merely'  cut  down  on  adverti.sing  —  it  can*bi»^'-  as  they  have  been  forecast  to  it  has  turned  the  bulk  of  its  con-  tinent.  can  only  be  retaken  by  a  ^  Kingston  Peniten- 

eliminate  it  altoirether.  these  columns  of  The  Finan-  tinental  markets  over  to  its  enemies,  wise  reversal  of  recent  policies,  tiary  comes  about  as  close  to  per- 

_ _ '  _ _  cial  Times  for  the  past  ten  years.  It  has,  internally,  surrendered  much  This  would  require  a  sharp  re-  feet  security  as  anyone  I  can 

They  are  so  bitter  and  so  fright-  of  the  philosophy  and  civilisation  awakening  of  a  European  coivsci-  h^ad,*"thr^  sq^uarl  meLs°''a**^day!! 
Rocoonizinci  the  Value  of  the  ening  that  even  responsible  press  that  has  made  it  rich  and  which  ence,  and  of  that  there  is  little  free ’medical  services,  free  movies. 
^  AlJ  lAf  L  empowered  it  to  command  the  evidence.  ro"^^isteir  to''’a^°'^ot°a*^^wo’r/^^in 

Older  Worker  Geneva,  where  trade  discussions  worlds  lesser  backyards.  Europeans  will  defend,  on  some-  the  world  about  today,  tomorrow! 

’  ,  ,  ...  ^  are  being  held,  of  the  imminent  It  has  expressed  extreme  reluct-  times  a  quite  irrational  basis,  the  or  next  week.  He  does  not  have  to 

naftTjk'or'SrjaA  r'wa'r"n  ng t 

pa.sr  ueeK  fir  ten  aa>.s  na.s  come  a  warning  reasons  for  thLs  collapse  is  said  privations  and  begrudged  the  North  ngnts  to  which  they  are  utterly  is,  of  course,  that  lin  order  to  en-i 


(Continued  on  Page  15) 


DIVERSIFIED  INVESTMENT 

in  Canada’a 
Senior  Companies 


lilirfrV  nf  cavUal  is  essenlial  to  the  ,  ten  (la>.S  na.^  COmo  a  warning  |  reasons  for  thLs  collapse  is  said  privations  and  begrudged  the  North  ngnts  to  which  they  are  utterly  is,  of  course,  that  lin  order  to  en- 

ItabiMy  of  finctnee,  the  prosperity  of  '  that  (  anadian  llKiustry  faces  the  danger  Otij^  -tendency  to  melt  away  American  whatever  kudos  might  unwelcome,  even  as  friends;  but  it  security  he  has  to  give 

irrrlttstry  and  the  development  of  our  ..killed  technicians  m  the  light  of  the  Widely  |  atmosphere  other  than  the  come  to  him  for  having  taken  up  no  cohesive  efforts  to  could  find^°h%!dozen  m^^^^^ 

resources. _ _ _ ,  e.xpailding  economy  of  the  country,  the  torch  that  Europe,  in  fratri-  regain  the  lands— and  the  peoples—  the  stone  walls  of  Portsmouth  who 


MONTR.E.A1..,  FRID.AY,  .APRIL  17,  19.13 


question  was  di.scussed  at  a  recent  council 
meeting  of  the  Canadian  Manufacturers’  As- 
.sociation  in  Hamilton  and  during  the  current 
week  by  Arthur  MacNamara,  former  fed¬ 
eral  deputy  Minister  of  Labor,  in  an  addre.ss 


come  TO  Him  lor  naving  laxen  up  ^ill  make  no  cohesive  efforts  to  could  find  a  half-dozen  men  within 
the  torch  that  Europe,  in  fratri-  regain  the  lands— and  the  peoples—  the  stone  walls  of  Portemouth  who 


The  dispatches  contain  this  amaz-  cidal  war,  has  dropped  into  the  n  ^as  lost  on  its  own  continent,  dom^  anT  day^of  the^weL^”*^  i 


ing  statement,  credited,  or  should  MTf'ud. 


Such  fundamentally  constructive  xhe  kind  of  security  provided; 


t(5  he  CaLS^^^^^^  would  it  has  not  hesitated  to  apply  it  to  During  a  memorable  debate  in  Mon.,. "  Vn^mSenr 

r,.  ,  .  I  q  1  make  it  easier  for  the  western  other.,,  in  theory  at  least,  as  long  igie  it  had  been  said  by  an  oppo-lfamjly  bonuses,  and  so  on,  just  as  I 

Distributor.,  in  Montreal.  .....  . . _ _  .u-  .u..  _ .u _ j  .u*.  I - - - -  — 


eL  L  IJ  o  UiwA  *  Dinkt  week  by  Arthur  MacNamara,  former  fed-!_ 

jndrDnOIODrS  naVC  a  IxigriT  I  pj-al  deputy  Mini.ster  of  Labor,  in  an  addre.s.sl  _ 

Vmaim  I  to  the  Canadian  Association  of  Equipment  i„ 

TO  IVnOW  I  r),\f,.ihiilors  in  Montreal 

_  ,  m-  I  TU.,1  ;+  lo  rv  •  ■  ‘  i  i  i.  .u  HI  A  i  nation.,  .  .  .  but  any  serious  reduc-  as  most  of  the  shot  since  the  end  nent  of  the  Great  Metternich  that. 

The  Financial  Times  regret.,  that  it  i..  Docision  was  reached  by  the  C.M.A.  exec-  I 

unable  this  week  to  bring  to  it.s  rea  ers  n  l\e  counci  O  mo\e  in  tin  e  or  O  would  remove  one  of  the  the  newly  rich  cousin  further  west,  pean  peoples  is  concerned,  therei 

in  Canada  and  the  United  State...  some  ^  iea  ene  angei,  lecommen  in^  a  props  of  western  European  Confronted  now  with  the  fact  is  nothing  as  foreign  as  the  Foreign 

of  whom  are  .thareholdere  of  Eeauharnoi.,  “"‘i:|,“rntmberVto1lle  —y- Ollle... 

Lieht,  Heat  i  Power  Company,  any  reports  j  ,  apprenticeship  training, jj,'""  ‘P'  "p™  p”"""'"*  Th'-  ■pp”“,“  ■" 

on  the  .special  general  meeting  of  that  com-  first  line  snperyi.sor  training  and  the  develop-  a  ,  ,  ?  preporUon.  o  .sie„,  today  than  tt  dtd  then.  It 

*  1  ^  f  +*  ,  f*  ♦  .  '  ^  lU.S.  bu5iness  activities  and  lower  a  coastal  range,  Europe  is  still  might  also  be  paraphrased  to  in- 

pany  .S  shareholders.  execu  l\e  Iiersonne  .  ,!  American  imports.”  eager  to  appease,  to  further  deprive  dicate  that  there  is  nothing  today 

The  meeting  was  called  as  a  sharcholdcis  ISCUSskui  wa.s  e  ®  empo\men  j  statement,  and  the  under-  it.«elf  of -the  shreds  of  power  that  as  uneconomical  as  purely  economic  [ 

TA  A  ii.nri  o-  o  TvioofirKT  incrca.scd  numbers  of  older  workers,  and;,  .  .u  •  u  .  jji  u  ^  -r  ■ 

meeting.  It  was  not  called  as  a  meeting  •  .  j  +  +u  4-  au  a-  4:1a  lyins  sentiments  clearly  reflect  the  remain;  but,  oddly  enough,  con-  considerations.  I 


one  say  debited,  to  the  New  Yorkj  It  has  liked  do-goodism  so  much  moves  are  always  measured  on  the  by  the  state  is  only  as  good  as  the  i 
Times  Service.  “Reduction  in  (Euro- 1  as  a  spread  on  its  own  bread  that  yardsticks  of  local  power  balances.  nation  to  foot  the  | 

Avniilrf  if  i,=.i4,4oA  fm  onnW  it  4n  - _ _  in  bills.  We  Can  enjoy  the  oW  age  pen- . 


MUTUAL  ACCUMULATING  FUND 
Ohridtndi  Compsihlid  CmImuII, 
S.3IK  INCOME  IN  I»S2 . 


JANUARY  I SSO  INITIALPftICC  t  lO.SO 

YEAS  END  1950  PRICE .  11.35 

YEAR  END  1951  PRICE .  I4.AD 

YEAR  END  1952  PRICE .  15.19 


MfCTnuo  IkiMk«.Ii«o  . 

276  ST.  JAMES  ST.,  MONTREAL 

• 

OsLER. Hammed  a,  Nantom 


The  "Weslem  City  CompAny 

Xint(«4 
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pany'.s  shareholders. 

The  meeting  was  called  as  a  shareholders 


ment  of  executive  per.sQnnel.  . 

Discussion  was  the  possible  employment: 


luu  t*.’  «*  a. . . —  .  ^  i  V  M  L  9  rT '  Asiaiemcni,  ana  me  unaer-  uf'cii  oi -me  snreas  oi  power  inai  as  uneconomical  as  purely  economic 

meeting.  It  was  not  called  as  a  meeting  "  ^  ^  lying  sentiments  clears  but,  oddly  enough,  con-  considerations. 

of  a  committee,  or  as  a  meeting  of  a  ^-orkers  was  already  bein^r  studied  bv  vari- ^  European  governments,  tinues  to  insist  that  America  jnust  a  Europe  no  longer  willing  to 


•  *4..,  Tf  tfQc  pqUcvH  fnr  i.  J  "  i.  ^  J  i.1  /  Ai  then  indeed  it  is  time  that  they  maintain  a  cold  war  spirit,  because  pour  out  its  energies  in  its  own  I 

specific  minority  group,  ir  was  caiiea  lor  ous  government  departments  and  that  there- ^  v.4-  .  j  .u  .  ^  .u  .u  .  •  v,  .  u  1  *  ^  ^  r  *  ,  ,,  ,1 

^  ,  ,  ,  1  AH  •  aJ  aJ  i.  A-  i.  i-u  A  i  abdicated  the  stance  and  the  pose  that  is  what  has  kept  Europe  going  defence,  and  no  longer  capable  of  I 

ast  Mondav,  and  has  Asubsequently  been  fore  any  independent  action  at  the  present i  u-  u  •  4u  k  s  ©u  ,  *  ^ 

MM/  iuuiiurt > ,  n  ^  1  i.1  ^  i  fimA  ^  ^hich,  iTv  the  distorting  mirrors,  since  1949.  immolating  itself  on  the  altar  of  its  ; 


,  ,,  I  4-u^  9..AH*9ip  wiuen,  irr  me  ai^siormig  mirrors,  since  immoiaiing  iiseir  on  me  aiiar  oi  lus 

followed  by  another  meetings,  on  both  occa-  rpu  U  a?  r  P  a  rr»  *I  Vi  them  the  aspects  of  self-  The  idea  that  wihat  one  has  lost  own  normal  aspirations,  has  no 

•  -P  9  Vivi-iU  fVrA  o Vi Q \v*PT*p  T’o  The  su b-comiD Ittce  of  the  C.iVI.AA  Council  has  j  .  .  .  *  *,  u  *  v  u  •  i-x  a  l  au  a  au 

Sions  of  wnicn  tne  snarcnOKiers  Avert,  .v  addresses  to  be  iven  bv  ov  powers,  enlarging  the  one  may  regain;  that  what  has  been  right  to  expect  that  the  world 

review  the  matter  of  expropriation  indem-  officials  ITom  the  Department refuse  to  taken  may  be  taken  back;  that  what  should  pay  tribute  to  it5  past, 

nitv  to  be  paid  to  shareholder...  Labor,  the  Unemplovment  Insurance  Com-! accustomed.  one  has  surrendered  under  duress  For,  when  you  come  right  down 

The  case  is  of  considerable  interest  to  mission  and  the  Department  of  Veterans’ L  statement  above  re- 1 may  be  reacquired  by  applying  to  it,  the  world  rarely  pays  a  tri- 

inve.tors-  it  i.  also  of  considerable  inter-  Affairs,  with  a  view  to  considering  to  what ;  ^  .“^®®  '^“‘®' 

inxc.'-iors,  IL  l-H  rtiMi  I'l  (.uii.-'iiitiau  C  .  .  ...  ,,  „  .  the  moods  of  the  governments  in  pnt  v  no  Innc-er  ann  p.,  n  P.iirone.  fiitiirp.  I 


review  tne  matter  oi  exproprut 
nity  to  be  paid  to  shareholder... 


Labor,  the  Unemployment  Insurance  Com- 


est  to  Quebec  ta.xpayers  and  to  consumer  with  the  departmmit'i'n  Question Europe,  is  that  under  no  circum-;  Europe  wishes  to  live  on  charity.  The  continent  cannot  get  back! 

customers  of  Hydro  Quebec,  ‘  Montreal  addre.ss  Arthur  Mac-  United  states  be  sugar  coated  as  defence  support,  on  its  feet  again  until  it  has  rc-| 

Due  to  the  relatively  wide  distribution,  Xamara  stated  that  36  000  skilled  w^orkers  stimulus  of  coldEuropedesirestoretainthestancesgainedthemarketsithaslost.mar- 

geographicallv  ..peaking,  of  the  Beauharnois  came  to  ‘  Canada  freim’  ove'rseas  and  the  T"'  colonies  although  and  poses  of  civilised  powers  acting  kets  in  keeping  with  its  growing 

stock  only  about  60  per  cent  of  the  shares,  United  States  last  year;  he  emphasized,  so  through  the  mo- ,n  jealous  unison;  having  lost  its  productive  powers.  But,  having 

nfhpr  than  Hvdro  Quebec  representatives  however,  that  “the  Department  of  Labor  “7"  "J  assuming  that  peace  has  nomial  continental  markets  in  the  foolishly  surrendered  its  nomal 
other  than  Hydro  Queoec  represen  a  ,  nnlv  imdovtak-p  to  hrino-  wnrkprs  tn  ran-  world.  low  living  standard  eastern  marches  markets,  it  should  not  foolishly 

W-ere  present  at  the  meeting  either  in  person  cases  where  a  labor  shortage  e.xists  reasons  due  to  diplomatic  stupidities;  and  expect  to  gain  abnormal  markets, 

or  by  proxy.  that  cannot 'be  met  bv  using  existing  supplies  ^®/®®’'"®  near-downfall  having  surrendered  its  equally  It  is  obvious  that  Europe  can- 

After  nine  vears  of  negotiation  and  dis-  of  (’anadian  worker^”  European  economy.  The  first  strong  markets  in  the  Asiatic  out-  not  live  without  its  normal  mar-  - 

pute  and  frustration,  shareholders  naturally  The  C.M.A.  is  to  be  commended  on  its  re-ZZrb"7 

Luld  be  interested  in  getting  new.  a.  to  commendation  to  members  to  consider  the*  ‘^“'^‘^ceded  in  this  was  the  thing  to  do-Europe  that  these  normal  markets  should 

would  be  mte  .  g  ^  employment  of  older  worker...  The  “plius-!  ^  ^  Europe  an  enhanced  l still  is  not  ready  to  draw  the  con-  be  regained  at  the  co.st  of  strength- 

the  Mews  expressed  and  the  ..tep.n  to  oe  pi-oblem  is  not  as  serious  todav  as  which  have  been  i  sequences,  and  to  act  accordingly,  ening  the  enemy  who  now  occupies 

taken,  if  any.  The  press  was  ready,  a.,  it  ^as  .some  years  ago,  but  there  remains  the  ia^’Sely  in  their  economicl  What  are  the  consequence.s,  and  these  markets, 

is  at  all  other  meetings  of  public  compa-  ;  tendency  ili  rnost  quarters  to  ..et  an  age  limit  ^^®  "’'ping  out  of  gene-  what  actions  should  be  taken  accor-  Europe  has  a  great  reluctance  to 

nies  announced  aa  meeting.,  of  ..hareholdera  !  in  the  ■oniplovment  of  Vorkfr.s  boTh  for  '‘'2'“'^  ""“"•f -  l-k  -pon  Communi™  .nythln, 
without  anv  further  qualification  of  that  i  factory  and  office.  There  is  nothing  so  val-  I"  ,  con-, to  be  drawn  are  quite  simple.  When  but  misguided  do-geodism.  if  that 

^  f  11  u  4-  41,  liable  as  experience' and  a  lot  of  money  . nent  ^  ■  va.stly  expanded  productive  in-  is  still  the  European's  approach  to' 

term,  to  report  carefully  about  the  f”'®' ;  annrenticeshin  triinine  could  be  saved  bv  potent  reason ,  du.strial  machine  runs  up  against  the  question  of  his  survival  as  a  I 

ceedings.  .  a  judicious  policy  of'considering  applications  "car-downfall  of  the  Euro-, a  barrier  that  shuts  it  off  from  its  race  and  a  .source  of  spiritual  and 

At  the  Asomeu’hat  a-'^ttonis^hin^r  s'^upr^re.^ition  older  vvorker.<^  economy,  ana  one  which  is | natural  outlets,  then  that  barrier  intellectual  power,  Uien  obviously 

of  a  shareholder  (who  ought  to  have  known  '  - ! _  admitted,  because  the  in-  must  be  broken.  That  barrier  can-  Europe  cannot  expect  that  every- 

hottcr)  thp  nrpss  was  told  to  leave  the  '  ternational  mammy-pappy  complex  not  be  crawled  under,  unle.ss  self-  body  fall  in  line.  But  to  be  blatant 

P  NGW  Cockshutt  Filljl  reactionary,  is  Europe’s  |  respect  is  no  longer  as  desirable  enough  to  suggest  that  for  them- 

meeting.  Z/XL  ra  •  ^  I  refusal  to  hold  what  it  has  and  jin  nations  as  in  men.  That  barrier  selves  there  must  be  peace;  that 

The  press,  including- The  Financial  Times,  That  ivlan  May  LIVG^^  jdefend  what  it*  has  built  up  in  j  cannot  be  pierced  by  the  sound  of  |  for  us  in  North  America  there 

is  therefore  unable  to  report  about  the  delib-  t  ^  4  ■  W1  •  |  generations  of  expansion  and' weasel  words,  for  experience  has  must  be  a  cold  war;  that  .shows  in 

erations,  which  makes  it  a  bit  hard  on  those  ■  .  IndiK.trial  film...  the  newe.st  mediurn  of  igrowth.  I.shown  that  wea.sel  words  always  a  singularly  clear  light  i*ie  cyni- 

.  ,  .  .  -c-oopntprl  onH  ^nucation  in  mercnandlSing  and  industrial;  Europe  has  surrendered,  within  come  back  in  a  tremendous  echo.  cism  which  currently  is  doing  its 


extent' the  a...sociation  could 'u.sefullv  collabo-'i^"  sovamments  injently  no  longer  applies  in  Europe.  future 


The  continent  cannot  get  back! 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 
W.  J,  T.  Adamson,  C.A.  J,  Wesley  Morrison,  C.A. 
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MONROE  ABBEY 
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montre'al 


Savarfb  &  Hart 

MEMBERS!  MONTREAL  STOCK  EXCHANGE 
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!C  -  TIOIS  nVitlES  .  n.  JONRS,  t.O.  •  SHEIIIOOn 


The  C^adtan  , 


harlered^^ccounlantl 


10  AOeLAiOE  $T,  CAST 


without  any  further  qualification  of  that  j  factory  and  office.  There  is  nothing  so  val-Lj^^^j;^^  inflation. 


TORONTO  I  ONTARIO 


term,  to  report  carefully  about  the  pro- > 

on  apprenticeship  tr 

ceedings.  ^  I  ^  judicious  policy  of 

At  the  somewhat  a..tonishing  suggestion  ^  ^vorkers. 

of  a  shareholder  (who  ought  to  have  known  - 

better)  the  press  was  told  to  leave  the  ,  AMT 

meeting.  j  ^  '** 

The  press,  including'  The  Financial  Times,  '"That  Ma 

is  therefore  unable  to  report  about  the  delib-  .  ■  ,  j,., 


liable  as  experience;  and  a  lot  of  money  spent 
on  apprenticeship  training  could  be  saved  by 
a  jiKlicious  policy  of  considering  applications 


A  New  Cockshutt  Filuiy 
'"That  Man  May  Live" 


is  therefore  unable  to  report  about  the  delib-  j  y  ,  .  ,  .  ■  .  I  generations  of  expan.sion  and' weasel  words,  for  experience  has  must  be  a  cold  wa 

erations,  which  makes  it  a  bit  hard  on  those  ■  newe.st  mediurn  of  igrowth.  I.shown  that  wea.sel  words  always  a  singularly  dear 

onH  ^opcation  in  merchandising  and  industrial;  Europe  ha.s  surrendered,  within  come  back  in  a  tremendous  echo.  cism  which  currei 
forty  per  cent  Who  were  not  represented  and  relations,  are  being  put  to  good  u..e  by  a  its  own  continental  confine.s.  andl  That  barrier,  and  the  markets  best  to  beguile  u.s. 

whose  group  includes  readers  in  many  out-  growing  number  of  Canadian  companies.  j - - - 

lying  areas  of  Canada.  There  is  rarely  anything  stereotyped  ^  1  f  ^  ■  ■ 

In  the  meantime,  we  can  only  expre.ss  our  fhout  thes^e  productions.  As  a  rule  they  com-  ^-3 11303  S  UG  VG  lOD  1116111  3  nO 

,  bine  the  best  features  of  the  country,  the  T  WIWWIIIWI  II  Ul  INrf 

regrets  that  we  have  been  unable  th, . s  vt eek  ^ 

to  report,  or  analyze  the  reports  of  a  meet-  considerably  high  standard  of  arranging  the  I  I  I^ITX/ 

ing  of  a  public  company,  .so  announced,  be-  matter  has  aided  in  making  Canadian  Indus-  Wwwiai  wwVoU  I  I  I 

C3use  the  press  services  were  evicted  from  a  trial  films  a  drawing  card  wherever  thej'  j  ' 

meeting  at  which,  on  the  face  of  the  an- '  .  , ,  , !  RHYS  M.  SALE, 

41,0  4v,ootin!T  tboY'  bud  released  is  the  .second  j  President.  Ford  Motor  Co.  of  Canada  Ltd.,  from  an  address  to  the  Advertising  and 

nouncement  of  the  meeting,  thev  had  eterx  production  of  Cockshutt  Farm  Fquipmfent  |  Sales  Club  of  Toronto 

right  to  be  present  according  to  long  estab-  Utd  entitled  “That  Man  Mav  T.ive  ”  a  1 

I-  u  J  a  4  ;  ,,-0.4'b,  ‘o  ,  4  T  ,^l  There  is  a  lot  of  truth  in  the  has  a  right.”  .getting  so  soft  t 

lish6d  precedent.  i  ^^o^tn\  A^uccessor  to  Ihe  Dong’  Furrow  by  cliche  that  if  you  stand  too  close,!  if  time  permitted.  I  would  like  gaudy  comfort  of 


Fluctuating  Price  Levels  in  Relation  to  Accounts 

"  0 

Report  on  the  Canadian  Companies  Act 

• 

Aceounling  Research 

THE  TAX  REVIEW 

Tax  Tribunals 


Latest  Tax  Cases,  Orders  and  Regulations 


55.00  a  year 


APRIL 

Issue 


53.00  a  year 


There  is  a  lot  of  truth  in  the  has  a  right.' 


;  4.  ♦f'T’u  T  TTi  MV  Aiiuiic:  ..-9  a  ivv  xn.  uLiusi  id  uicims,  a  iigiii.  .getting  so  soft  they  prefer  the 

j  \\orin\  succe.s^or  to  ine  L.ong  rurrow  by  cliche  that  if  you  stand  too  clo.se,  I  if  time  permitted,  I  would  like  gaudy  comfort  of  a  New  York  of 
I  the  same  company.  you  cannot  see  the  forest  for  the  |  to  go  on  quoting  from  the  article,  fice  to  the  rugged,  adventurous  anc 


Here  Is  a  Really  Puzzling 
Move 


!  .'^ame  company.  you  cannot  see  the  forest  for  the  to  go  on  quoting  from  the  article,  fice  to  the  rugged,  adventurous  and 

Cockshutt  has  been  in  the  business  of  C’’®®®'  Sometimes  I  think  a  lot  of  particularly  such  bits  as  the  giat-  indinitely  more  rewarding  life  on' 

Ynh-i'nn-  4 u ...  ij  ■4u  Canadians  are  standing  so  near  the  ifying,  if  unoriginal  prediction  Canada’s  new  economic  frontiers?, 

ipi,\  ing  laimers  aroiina  tne  world  with  [amazing  development  of  this  coun-  that  "this  is  the  century  of  Canada.  Fifty  or  75  years  ago,  news  of  a 


rO  A  millOH  CAMADIAHS 


The  appointment  of  Dr.  V.  W.  Bladen,  ind  C  anadian  la 

head  of  the  School  of  Business  Administra-  reiolution  in  agricultural  practices  ini  day  after  a  four-week  trip  through  Manv  of  us  will  a®ree  with  Mr  everything  to  claim  a  share 

tion  of  the  University  of  Toronto,  to  mem-  many  countries.  jthe  West.  His  pockets  and  his  brief  Berrigan  that  we  dfffident  Cana:  “'it'^.^fSuTw^evidenf  t^t®  we 

bership  of  an  advisory  committee  to  assist  '  ^  fact  that  translations  of  the  sound- 1  dians  are  almost  apologetic  about  need  a  generous  reinfusion  of  the 


ciinnli-i'nn-  ■f.iyyr.ny.  ny^yyA  4 u «  ij  ■4U  vanaQian.s  STC  siaHoing  so  near  me  nyins,  n  unoriginal  preaiciion  v^anaaa  s  new  economic  ironiiers.' 

•  ing  laimer.s  around  tne  world  with  [amazing  development  of  this  coun-  that  "this  is  the  century  of  Canada.  Fifty  or  75  years  ago,  news  of  a 

machinery  tor  114  years.  Cockshutt  in  that  try  that  they  do  not  see  nor  com-  and  Canada  is  the  country  of  the  gold  strike  anywhere  in  Canada 

time  has  come  to  know  the  Canadian  land  prehend  what  is  going  on.  future.”  if  you  have  not  read  the  .started  a  fever  of  excitement.  Young 

the  Canadian  farmor  and  ha«  boon  q  w.'tnocJ  The  business  editor  of  a  Toronto  articles,  I  advise  you  to  do  so.  men  and  old  men  flocked  to  the 

Tne  vanadian  taimer  and  has  been  a  Wltne.SS|„gwspaper  came  back  the  other  ❖  bonanza,  each  willing  to  work  and 

4  •  agricultural  practices  mi  day  after  a  four-week  tri^p  through  Many  of  us  will  agree  with  Mr.l‘? 


mind  the  storv  of  two  Cockneys  on  leave  in  Like  many  similar  productions,  it  will 


way  1  wouiQ  iixe  w  ten  u,  our  we  sit  back  in  our  quiet  corners,  er  too  much  emphasis  on  an  n- 

. Y,';-,,"-  ■■'"  T  serve  not  onlv  to  entertain  hut  a<!  a  earrior  ‘’®''®''®  even  depreciating  the  stirring  tangible  something  called  "se- 

London  during  the  war.  Walking  along  ‘  ^  enierrain,  nut  as  a  carrier  it.  The  development  is  so  vast,  events  that  are  going  on  all  around  ri.ritv  >>  ana  =4*^“  4Kn 

Whitehall  together,  one  asked  the  other,  goridwill  and  understanding,  from  the  and  the  possibilities  so  enormous,  us.  We  see  untold  millions  of  dol-  thought  of  facing  the  world  without 
“Which  side  is  the  War  Office  on?’’  The  .  countryside  and  the  Canadian  that  an  absolutely  sober  and  ac-  lars,  pounds,  francs,  guilders,  and  ,ome  state  guarantee  against  every 


reply  ■was  “Gorblimey,  ours,  1  think!” 


farmer  to  the  countryside  and  farmers  jp  curate  account  would  sound  like  a  what  have  you  pouring  over  our  eventuality, 
(hwon,!  •  41.'  V,  4  promotion  piece  for  a  stock-selling  borders  to  finance  the  uncovering 


9  9^  A  at  ,  A.  uiiiiiAv.  A  J  A  w L9  ^4  ^  ^ ,  V.  4^  ^  ^ 4- u\.  u  i.  X 1  ij  H ^  1 1  xui  0  i  lUL  A. -SC  1 1  i  n  g  D  oFac  Fs  xo  iinance  me  uncovering  ^  ^ 

The  School  of  Bu.siness  Administration,  dozens  ot  countries  throughout  the  world,  scheme.’*  jand  development  of  new  national  .  havpn'l  *  anvtli'  a  aa'  t 

financed  almost  excliisivelv  bv  annual  ■  Cockshutt  once  more  has  added  to  the  i  know  exactly  what  he  means.  l  wealth.  And  too  many  of  us  take  a  V®"A  ®®:;' 

,,  -Ji  u  *4^  I  proof  if  proof  were  needeH  that  Canadian  have  run  into  the  same  sort  of.dis-  firm  grip  on  our  wallets  and  think  ®  sense  of  a  roof  over 

grants  from  industry,  has  up  to  now  been  ’niL..p4?L  u  ’ u  "  ^  Canadian  j  ventured  to  tell  we  are  being  a  bit  devilish  if  we 


regarded  as  an  institution  designed  primar-  ‘ 

ily  to  a.ssist  industry  in  solving  some  of  the 

more  serious  economic  and  managerial  pro- 

blems  of  the  day.  Professor  Bladen’s  riii-f  Cfti 

appointment  by  UAW  president  Walter  '' 

Rauther  suggests,  however,  that  the  func-  The  y 


1  1  joeiiei  wnen  i  veniurea  lo  teu  we  are  oeing  a  on  aevuisn  ii  we  au^ _ u _ j  J  i-aai  - 

film  production  techniques  have  earned  a 'friends  about  what  I  myself  have 'take  a  modest  flyer  occasionally  ^ 

high  rank.  Iseen  in  the  Western  boom  areas.  on  a  uranium  stock  or  an  oil  well.  t^®  sj/. 

_ '  ...  A  You  would  think  we  could  not  4u‘^®?i.5f="  V 

i  „  ,  -4  4  1*  *  4V,  v,i  bring  ourselves  to  believe  the  whole  ^*’®  ^'tabty  of  an  individual, 

r  A  r  A  .  A  rr  •  '  Perhaps  it  takes  a  thoroughly  thing  is  not  a  skin  game  of  some  ®  and  of  a  nation. 

Curt  Comments  on  Current  Affairs  , impartial  observer  from  abroad  to  kind  and  we  are  far  too  content  Everybody  in  this  country  talks 

•**■•*'  tell  the  story.  If  so,  a  recent  series  otranopre  tairo  tho  /.aim.iafoH  about  security,  and  everybody  has 


appointment  ny  UAW  president  Walter  ^  ihh.#  fgjj  ^he  story,  if  so,  a  recent  series  4-  1 A  strangers  take  the  ealnuiafed  about  security,  and  everybody  has[ 

Rauther  suggests,  however,  that  the  func-  The  March  28th  issue  of  “Foreien  d  *?■ risks  necessary  in  the  developmLt  ®  ‘'?^®.''P''®tation  of  the, 

+i’nn  nf  this  Hpnnr+mont  nf  tbo  TTniv^orcitv.  T-  j  »»  ^ioui  ihhut;  ui  Foreign  pogt  gave  Canadians  an  excellent  ranada’s  future  word.  The  politician  has  one  de- 

e  4  departinent  OI  the  Umver.sltj  Trade,  weekly  publication  of  the  Depart-  perspective  of  their  own  country  as  °  Rprnard  Ramch’  the  aimnet  lo  flnitlon  for  it,  the  labor  leader  an- 

Of  Toronto,  as  conceived  by  its  director,  is  I  ment  of  Trade  and  Commerce  is  wholly  de-  ®®®"  through  the  eyes  of  a  very  .  Washington  is^  a  ^®  t>usinessman  another, 

to  serve  the  interests  of  orfranired  labour. ;  voted  to  the  matter  ot  clrSonwellth  trade  ‘e".  , 

No  one  can  reasonably  quarrel  with  the  and  the  effects  of  the  sb  erling  crisis  on  the|and  I  agree  wholeheartedly  with  long  tftat  a  good  many  Canadians  i 

proposition  that  trade  unions,  in  common  various  areas  It  is  written  fnr  the  lavman  almost  everything  Mr.  Berngan  says  ?  ®  have  fallen  into  the  idea  it  is  the; 

with  business  and  industry  shmilrl  have  the  areas,  it  i.s  written  lor  the  Ja>nian  g^out  Canada  and  Canadians.  And  most  ImporUnt  thing  in  the  world,  I 

With  Dusiness  ana  inoustrj,  .snouid  nave  the  ;  and  covers  all  trading  areas  within  the  especially  do  i  agree  with  this  said:  -if  ^hen,  as  a  matter  of  fact,  the  kinci ' 

right  t()  draw  upon  the  expert  prote.ssional  British  Commonwealth.  “Foreign  Trade.” '  from  his  introduction:  ^ of  security  they  are  thinking  about  I 

L..,vv,.rlad!rA>  r.f  momhofvi  vvf  i , « i' , :4..  4'..,...1  .  ...y  .  ‘  i  “After  350  ycars  of  quiet  growth,  «o  to  Canada.  ..„o44a.„aM..  »=  4h«  av..,ii4i.,„ ; 


*'■  f  1.™''  fir'""  A™ertc.„, 

ite.s.  It  does,  nowever,  seem  .scimevvnat  inton-  tinues  to  be  one  of  the  most  valuable  weekly  jas  one  of  the;  richest  treasure  chests  "  . . . 

sistent  with  accepted  concept.s  of  academic  publications  in  the  government  field.  ever  kneiwn  Un(jer|wiil  fi 

freedom  that  the  head  of  the  School  ot  ‘‘S  great  stone  face,  m  the  richlO'gim 


is  as  unattainable  as  the  abolition ' 


Mr.  Baruch’s  advice.  You 


A  degree  of  security  is  a  fine; 


Busines.s  Admini.stration  of  the  University 
of  Toronto  should  accept  formal  appoint- 


blications  in  the  government  field.  '"'“rj'l  has  ever  kneiwn  UniieriWdl  find  droves  of  them  thing.  But  it  does  not  take  a  writer 

it.s  great  stone  face,  in  the  rich  p>ig  Ininas  are  Happening  in  canaaa.  fantastic  fiction  to  visualize 
*>  ♦>  •>  veins  of  its  mountains  and  in  the  |  “jit  '^at  puzzles  me  is  the  fact  ^^hat  would  happen  to  a  nation  in 

•ii^v;i„  Tr  ,.^-14  J  J  •  41  harnessed  force  of  its  turbulent  I  mat  wnile  hundrMS  of  younj  ^hich  nobody  had  to  work  for  a 

V\  nile  Hamilton  was  concerned  during  theinvers,  long  hidden  from  the  eyes  of  Americans  come  to  Canada  to  seek  living,  and  in  which  nobody  had 
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ment  to  a  committee  of  .so  militant  a  1*^^'-  week  over  the  disappearance  of  the  !  treasure-hunters,  has  been  a  store  ^eir  fortune,  thousands  of  young  takg  {J,g  slightest  responsibility 

segment  of  organized  labour  as  the  United  |  cornerstone  for  the  new  civic  Art  Gallery,  X^L^I.iTucil'^pr^Ji^r'^iolif  thil  t”h^e^  fn^olli^Vn^feT  1=  TZ  ^^W'e'VurstSh  of  Canada  has 

Auto  Workers  of  America.  Montreal  was  pondering  over  the  mystery  eventual  size  of  it  is  still  only  a  for  opportunitie.s  not  half  as  good  always  been  in  the  independent 

_ _  of  where  the  cornerstone  of  the  old  Montreal  breathless  guess.  as  those  which  lie  right  under  their  spirit  of  its  people,  in  the  fierce 

•  ■  f^pnprnl  Hnanitn)  had  crono  r)r,oa  tViio  however,  a  quiet  boom.  No  noses  at  home,  pride  expressed  in  the  dclaration: 

Tho  TRr  Hoc  Tho  Moanc  ^  Hospital  had  gone.  Does  this  point  country  ever  has  booined  with  so  ❖  ❖  ❖  .*1  don’t  want  charity  from  anyone. 

* ''*  vBV  noa  I  lie  ITICOlia  <•<•<»  little  fuss.  The  Canadians,  a  dif-  jWhat  is  the  matter  with  these  I  can  look  out  for  myself.”  Unfor- 

•  I  TUaHnw  4V, ...... ...u  4U.,  _..„u  4  4U„  ddcnt  pcoplc,  are  almost  apologetic  young  people,  many  of  them  with  tunately,  that  spirit  is  not  as  pre- 

IMOW  !  I  laKing  our  way  inrougn  the  rush  at  the  in  their  pride  at  finding  themselves  crisp  new  university  degrees  pack-  valent  as.  it  used  to  be.  Now  there 


r* TT  ‘i.  1  1.  J  T\  Ai  •  •  i  “It  is,  however,  a  quiet  boom.  No  noses  at  homes 

General  Hospital  had  pone.  Does  this  point  Lountry  ever  has  boomed  with  so 


pride  expressed  in  the  dclaration;  | 
“I  don’t  want  charity  from  anyone,  i 


■  lie  Vwv  iiad  I  lie  iflCalld  |  little  fuss.  The  Canadians,  a  dif-  ^What  ia  the  matter  with  these  I  can  look  out  for  myself.**  Unfor- 

•  I  MaVi'nrr  rMi*.  x.roxr  +v,v.^,i^u  d.  fidcot  pcople,  arc  almost  apologetic  young  people,  many  of  them  with  tunately.  that  spirit  is  not  as  pre- 

IMOW  I  -i-taKinK  our  way  inrougn  tne  rush  at  the  in  their  pride  at  finding  themselves  crisp  new  university  degrees  pack-  valent  as.  it  used  to  be.  Now  there 

post  office  where  people  now,  with  great  dis-  the  citizens  df  the  fourth  greatest  ed  away  in  their  travelling  bags?  are  too  many  people  who  have 

Whenever  the  Canadian  Broadcasting  taste,  are  irettine  their  income  tax  forms  exporter  in  the  world;  the  greatest  Are  they  so  blinded  by  the  fabled  been  inoculated  with  the  “some- 

f^Ain’y^i'Ation  mnrm.<rpment  Has  heen  cT*itiei7Prl  V>qo  Yv^nAa\  nn  cn/^r-i^vkitr  i*  ftu  4  au  .j  *  producer  of  nickel,  asbestos  and  gold  bricks  that  lie  in  the  streets  thing-for-nothing**  ser^um, 

^r^rauon  management  na.s  oeen  criticized  ha.s  made  us  suddenly  reali.se  that  these  day.s  platinum:  at  least  the  second,  if  not  of  New  York  and  Chicago,  that  The  whole  idea  seems  to  be  to 

lOr  tne  neavy  volume  ot  advertising  earned  we  are  not  only  rendering  unto  Caesar  that  the  first,  producer  of  uranium;  the  they  cannot  see  the  precious  op-  shoulder  onto  someone  else  the  res- 
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by  what  wa.s  suppo.sed  to  be  a  non-commer-  i  which  is  Caesar’s  but  also  a  trnndlv  nart  nf  preiducer  of  newsprint— to  portunlties  of  Leduc  and  Kitimat,  ponsibility  for  our  security, 

rial  nrcraniratinn  the  answer  has  alwavs  i  tViof  ,i.v,;/.v:  ,'a  ^  ^  ^  i mention  only  a  fev»  of  the  super-  of  Lynn  Lake  and  Burnt  Creek,  security  of  our  families.  1 

Ciai  organization,  tne  an.swer  na.s  aiwajs  j  that  which  is  not.  jlatives  to  which  their  country  now  to  name  but  a  few?  Or  are  our  boys  eminent,  ^  course,  is  the 
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The  gov- 
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THE  FINANCIAL  TIMES,  APRIL  17,  1953 


HINTS  TO  INVESTORS 


.emmereial  Alcohols  ! 

Will  you  be  so  good  as  to  express' 
our  opinion  of  Commercial  Alco- 
ols  common  stock  as  a  purchase, 
oday  for  market  profit,  I  believ-3[ 
he  company  had  a  fairly  good, 
ear  last  year  after  some  bad' 
leriods,  and  am  wondering  why 
he  stock  has  remained  at  such  a 
DW  price  on  the  market. 

C.  S.  G.  Montreal. 

At  current  market  of  $3  common 
took  of  Commercial  Alcohols  Ltd. 

3  about  midway  between  its  high  I 
or  current  year  of  $3.75  and  its 
ow  of  $2.50. 

Company  has  had  rather  a 
heckered  career  and  operations  for 
years  prior  to  1951-52  period  — ! 
isral  year  ends  March  31st  —  were 
infavorable  with  net  losses  after' 
11  charges  reported  for  each  year 
s  follows;  1950-51— $338,453;  1949- j 
950— $300,630:  1948-1949— $121,905. 

Actually,  results  for  1950-51  were 
lOt  nearly  so  bad  as  the  substantial 
!et  loss  would  imply  as  directors 
vrote  off  the  big  sum  of  $856,695  toj 
lepreciation.  which,  included  de-  : 
erred  depreciation  for  2  previous  I 


INQUIRIES  from  subscribers  In 
regard  to  their  investments  ond 
problems  ore  invited.  Answers  ore 
bosed  upon  informotion,  which 
THE  FINANCIAL  TIMES  believes 
relioble.  toir  ond  unprejudiced, 
but  beyond  the  exercise  of  core 
in  securing  informotion.  The 
financial  times  connot  os- 
sume  responsibility. 

Inquiries  must  bear  the  signo- 
ture  ond  address  of  the  writer  in 
order  to  receive  ottention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamped, 
oddressed  envelope  or  postage 
should  occompony  oil  inquiries. 


fiscal  years  and  nofmat  deprecia¬ 
tion  tor  that  year,  of  $352,000. 
■would  have  meant  a  net  loss  of 
only  about  $11,500. 

For  fiscal  year  1950-51  company 
reported  operating  profits  of 
$671,271.  which  compared  with  an 
;  operating  loss  for  previous  year  of 
$164,648  and  directors'  report,  stated 
that  improvement  in  results  was 


NHie  nuTMt  iTi 
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'3051  Proctor  Ave.,  HOLLYBURN,  VANCOUVER 


almost  entirely  due  to  operations! 
for  last  SIX  months  of  year,  dur-l 
ling  which  time  the  new  Gatineau' 
i  plant  was  operating  at  full  produc- 
'tion. 

Fiscal  year  ended  March  31st. 
il952.  showed  a  wide  improvement 
in  results  with  operating  profits  upi 
'at  $9o6,,594  and  net  earnings  after 
all  charges  of  $346,989. 

Establishment  of  new  Gatineau 
■  alcohol  plant  not  only  has  made 
ifor  more  efficient  and  economical' 
[production;  if  also  made  company, 
I  independent  of  outside  sources  for 
|its  raw  material  as  plant  use.s 
;  waste  sulphate  liquor  from  nearby 
jmill  of  Canadian  International. 
Paper  Co.  ' 

During  year  19.50-51,  maturing 
"  obligations  were  deferred  with  the 
I- ■  co-operation  of  bondholders.  On 
l.i  March  31st  last  dividend  on  pre-, 
if  f erred,  stock  of  company,  of  which  ■ 
there  are  50.000  shares .  oulstand-' 
y  ing.  were  in  arrears  to  extent  of! 
if!  $1.60  a  share.  Back  dividends 
j,j would  call  for  payment  of  over! 
if  $77,000;  not  a  very  substantial! 
Vsum.  but.  considered  in  conjunc- 
r.tion  with  deferred  maturities  on 
’  bonds,  point  to  dividends  picsi-j 
bilitie.s  on  common  stock  being' 
definitely  obscure.  ! 

A  purchase  of  stock  at  prevail-' 
ing  market  might  pay  given  aus¬ 
picious  market  conditions  over  the 
next  year  or  so;  it  would,  however, 
have  to  be  considered  purely  on  a 
speculative  basis.  i 

NoHonal  Sfeel  Cor  _  ^ 

Kindly  advise  me  in  connection 
I  with  some  shares  of  National  Steel 
Car  Co.  which  I  have  been  holding  I 
for  some  time  now.  Are  the 
I  prospects  for  the  company  good, 
and  should  I  hold  on  to  the  stock,  * 
in  your  opinion,  or  sell  and  get 
I  into  something  else? 

D.E— Toronto. 

National  Steel  Car  Corp.  Ltd.  has 
paid  dividends  on  existing  stock  at 
rate  of  $1.50  a  share  annually  since 
,  April  1946.  In  past  4  years  an  extra 
i  of  50  cents  a  share  was  paid  in 
October,  bringing  total  di.stributions 
for  these  years  to  $2  a  share.  Shares 
were  .split  4  for  1  in  1943  and  from 
beginning  of  1944  to  end  of  1945. 
dividends  were  paid  on  annual  basis 
I  of  $1  a  share. 

For  8-year  period  1944-45  to  1951- 
52  ffiscal  year  ends  .lunc  30th»  net 
earnings  averaged  $2.04  a  share, 
yearly  record  being  as  follows: 
-1944-4,5— $1.48;  1945-46— $2.06;  1946- 
47— $1.50;  1947-48— $2.14;  1948-49  — 
S2.94;  1949-50— $1.92;  1950-51—51.90; 
1951-52— $2.43. 

1  Company  last  year  had  a  small 
'  trial  defence  order  for  shells,  but 
■  there  is  no  indication  yet  as  to 
whether  anything  further  in  way 
of  defence  business  has  been  ob¬ 
tained. 

At  current  market  of  around  26H 
stock  provides  a  yield  of  about  5  2/3 
per  cent  on  regular  annual  dividend 
basis  of  $1..50  a  share.  On  the  $2 
a  share  in  dividends  and  extra 
yield  basis  is  around  7'/2  per  cent. 

•Annual  report  for  19.51-52.  pub- 
ilished  in  September  last,  .stated 
that  it  was  expected  that  all  orders 
then  on  books  would  be  completed 
by  end  of  March  this  year.  Last 
December,  however,  fairly  sub¬ 
stantial  orders  were  placed  by  Ca¬ 
nadian  National  Railway.s  with 
company.  Both  major  railway  com¬ 
panies  have  considerable  modern¬ 
ization  programs  ahead  of  them, 
but  squeeze  between  rising  wage 
costs  and  difficulty  in  obtaining 
compensating  increases  in  freight 


"Seven  Islands",  A  descriptive 
.circular  is  available  dealing  with 
!two  is.=ues  of  debentures,  currently 


I  Draper  Dobie  &  Co..  Toronto.  Un« 

imsmSJVT  RECOMMfiNDATIOm 
COMMESTS  &  ANALYSES 

^  ■  John  Infflis  Co.  A  rovipw  of 

-  _  _  ithig  company  is  available  from 

•'Industrial  Acceptance."  ‘’^Suii^^Food  For  Thought."  The  April  eom*^'an'^*!,'*an  inviordarirmanufac- 
company  is  reviewed  in  the  April  2nd  letter  of  R.  Mott  &  Co.,  Wont- ,  j'nrtustrTa*!  electrical  and 

4th  issue  of  Canadian  Business  Ser-'ieal.  discusses  the  markets  at  the  |  pa,.‘inme'nt  (Address  O' 

vice.  Toronto.  Fanny  Farmer  Candy  tjp  of  a  twelve  year  industrial  boom.  U-  r  pcij.  tfin^t^rames  street  Wpsi  * 
Shops  are  also  dealt  with  in  that|i'he  bear  and  bull  influences  „e  J'"""  street.  West, 

issue.  (Address  George  Armstrong,  analysed.  (Address  R.  Moat  &  Co.  .  ' 

1804  Royal  Bank  31dg.  Toronto.)  j  1010  St.  Catherine  Street  West.  ••sp„pr,  islands".  A*‘*  descriptive 

❖  ❖  O  .Montreal.)  ^  ^  .circular  is  available  dealing  with 

"Canadian  Fairbanks  Morse."  This  '  !  two  is.=ucs  of  debentures,  currently 

company  is  reviewed  in  some  de-j  "B.C.  Telephone.  "  A  prospectus  offered  at  89.50  to  yield  ST  and  i 
fall  in  the  April  bulletin  of  .James  may  be  had  from  W.  C.  Pitfield  & '94.75  to  yield  5^  respectively.  The' 
Richardson  &  Sons.  Winnipeg.  It  Co.  Ltd.,  dealing  with  the  availa- ;  town  is  a  key  point  in  the  Labrador 
is  regarded  as  a  conservative  in-  bility  of  subscription  right  to  com-  irion  develripment  (.\ddres,5  Dom- 
vestment  with  considerable  growth  non  shares  of  B.C.  Telephone.  The  fnion  Securities  Corp.  Ltd.,  50  King 
possibilities.  (Addre.ss  James  Rich-  rights  are  currently  offered  at  $1.2.5.  Street  Wc.=t.  Toronto.i 

ardson  &  Son.s,  Main  Street,  Win-  (Address  W.  C.  Pitfield  A  Company  <*  <’  <' 

nipPE  1  I  Ltd..  2.35  St.  James  Street  West,  "Hughes  Owens  Company.  Pros- 

^  Montreal. I  pecfu.-'c.s  arc  available  from  Fry  k 

*1*  ^  .J,  Co.  dealing  with  the  issues  of  5'^c„ 

"Aluminum  of  Canada."  A  pros-  _  ■  ,  ««■*•  .  ...  „  S.F.  debentures.  6.4''r  cum.  CF  pre- 

pectus  and  informational  materia!  „  Brunswick  Mining  «  Srnelling.  fprrcd  shares  and  Class  "A"  coni- 
are  available  from  a  large  numberj company  and  surriiunding  de-  shares.  Tnese  are  currently 

of  investment  dealers,  headed  by ' ^^■'Cipments  are  reviewed  by  Ross,  offpped  to  yield  5'-2'"r.  6  4''r  and 
A.  E.  Ames  &,  Co.  Ltd.  Toronto.!^!’""'!**  *  r*’"  Tioronto.  Bruns-  7,]]'';  te.'pectivciy.  (Adrrc,s.s  Harold 
This  is  in  connection  with  the  issue ' “•'St  ma.ior  new  tnining  pry.  Fry  A  Company,  2-5  King 
of  Cumulative  redeemable  SF  pre- Maritimes. 'street  West.  Toronto.) 
fcrence  share.s  which  are  currently  ^ Address  Ross.  Knowles  A  Co.,  330  ___ 

offered  at  100  to  yield  fAd-'^a.'’  Street,  Toronto.) 

riress  .A.  E.  Ames  Sr  Co.  Ltd..  320  .j. 

Bay  Street.  Toronto.)  .,U„i,pd  Keno  Hill."  A  circular  .  "  - 

[report  has  been  prepared  by  i— — — — — — — 

rates  is  a  factor.  Considering  gener- 1 

pIVVecord%o'wever'"^^^^^^^  AXE  TO  GRIND  LjCUICH 

appear  to  be  a  reasonably  good !  Thuughttui  investors,  lost  in  a  maze  I  I 

hold.  |ol  inflation,  taxation,  material  controls  _ 


For  every 
investment  need 

TexJay,  Ins'cstors  Syndiiatc  and  its  affiliate 
company.  Investors  Mutual,  provide  the 
answer  to  the  accumulation  and  m^’cst* 
ment  problems  of  the  great  maiority  of 
Canadians.  For  full  information,  see 
your  Investors  Syndicate  representative. 


Head  Offtce-Winnipcg 
Offices  m  Principal  Ciues 


investors 

Syndicate 


appear  lu  ue  a  icacouauj.v  Kuvu  xiiuuglittul  investors,  lost  in  a  mare 
hold.  of  Inflation,  taxation,  material  controls 

and  a  semi-war  economy,  are  turnlnc 
Ifor  guidance  to  INVESTOR  —  the 

Sherbrooke  Trust  Ifor  investors.  ** 

AeeAfe  Peolc  I  I.NVESTUR  cuts  Ihrouph  the  enn- 

ensacis  ni  rvuiv  fusion  of  headlines,  dizzy  optimism 

Annual  report  of  Sherbrooke  »'’<*  panicky  fear  "What  Brokers  Rec- 
m,...,.*  ommend  —  not  a  concensus,  but  a 

erport  on  each  security,  based  on  the 
all  charges  for  ]9a2  slightly  ahead  mature  opinion  of  the  most  respected 
of  previous  year's  figure  at  $28.988 '  professionals  in  Wall  Street  —  helps 
as  compared  with  $23,136.  Gross  anticipate  trends  avoid  pitfalls 
ic  „lerasp  opportunities.  This  feature  alone 

income  for  the  year  is  reported  atijj  svnrth  many  times  the  subscription 
$195,910.  as  against  1951  gross  of  price.  .NO  GET-RICH-QUICK  TIPS 
$181,382.  Expenses,  including  direc-  ''nn  can  read  a  dozen  trade  letters  a 
tors'  foes  salaries  anH  hnilHinit  '"thout  having  half  the  Informa- 

lois  lees.  salaries,  ana  Duiiamg  ex- 1  yon  packed  into  a  single  issue  of  the 

penses,  less  rentals,  totalled  $82,733  ■  investor.  Now  -  send  $2  for  f 
compared  with  $78,082.  Deprecia-  month's  trial  and  see  for  yourself  its 

'f.a.r'iV'sir.'svi 

$7,18.1.  and  income  tax  provision  -jj 
$27,650  against  $20,000. 

Balance  sheet  reveals  current ,  ee  *  ^  ^ 

asset  of  $490,666.  as  against  $365,070.  **  I  m  If  Ij  W  I  11  m3  * ' 

and  current  liabilities  at  $339,525  I  I V  W  I\  ^  I  II 1% 

Chenier  Picard,  president,  states!  ^  iz  •  i  i 
in  report  that  moderate  gains  were  |  ^  Magazine  tor  Investors 

made  in  deposits  and  investments.!  Who  Want  the  Faets,  I 
while  estates  under  administration '  *  I 

reached  the  highest  point  in  com-  130  Broodwoy,  New  York  28,  N.Y. 
pany's  history.  i 


Canada’s  ^^Big  Inches’^ 


“INVESTOR” 

A  Magazine  for  Investors 
Who  Want  the  Faets,  j 
150  Broadway,  New  York  28,  N.Y. 


Mem  hem: 

The  Torontn  Stork  E.trhnofie 

The  Imeftment  Dealem'  .^morintion 
of  C.onnela 


Pipe  lines  are  making  a  major  rontribution  to 
Canada's  growing  economy,  steadily  opening 
new  markets  for  Canadian  crude  oil  and  other 
petroleum  products  hundreds  of  miles  distant. 

Our  Monthly  Bulletin  for  April  discusses  this 
subject,  and  contains  sketches  of  the  larger  pipe 
line  rompanies  including  potentially  the  world's 
longest  crude  oil  line. 

If  e  will  be  pleaserl  to  mail  you  a  copy 
without  obligation. 

Ro55,  Knowles  &Co. 

3.30  BAY  STREET  EM.  8-1701  TORONTO 
Ramiltnn  Brantford  Windsor  Sudbnry  Brampton 
Direct  wire*  to  Montreal  and  New  York 


New  Issue 


The  Men’s  Shop 

announces  a 

Presentation  Extraordinary 
TIES  ty 

CHRISTIAN  DIOR 

in  Renaissance-Inspired 


$30,000,000 

Aluminum  Company  of  Canada,  Limited 

5h%  Cumulative  Redeemable  Sinking;  Fund  Second  Preferred  Shares 

Par  V'alue  $100  each 

These  Cumulative  Redeemable  Sinking  Fund  Second  Preferred  Shares  are  subordinate  to  the  $12,981,400  par 
value  of  4%  Cumulative  Redeemable  Sinking  Fund  First  Preferred  Shares  of  the  Company  now  outstanding. 

All  unissued  4%  First  Preferred  Shares  of  the  Company  have  been  cancelled  and  no  shares  ranking  prior  to  or  pari 
passu  with  the  5^%  Second  Preferred  Shares  may  be  issued  except  with  the  sanction  of  the  holders  of  the 

■  Second  Preferred  Shares. 

In  the  opinion  of  our  Counsel,  these  5^%  Cumulative  Redeemable  Sinking  Fund  Second  Preferred  Share* 
will  be  investments  in  which  The  Canadian  and  British  Insurance  Companies  Act,  1932,  as  amended,  states 
companies  registered  under  Part  III  thereof  may,  without  availing  themselves  of  the  provisions  of  sub>section 
(4)  of  Section  60  of  the  said  Act,  invest  their  funds. 

We,  as  principals,  offer  these  5^%  Cumulative  Redeemable  Sinking  Fund  Second  Preferred  Shares  if,  as  and  when 
issued  and  accepted  by  us,  subject  to  the  approval  of  all  legal  details  by  Messrs.  Geoffrion  &  Prud’homme  on  behalf  of 
the  Company,  and  by  Messrs.  McMichael,  Common,  Howard,  Ker  &  Cate  on  our  behalf. 

Price:  $100  per  share 

The  listing  of  these  5J^%  Cumulative  Redeemable  Sinking  Fund  Second  Preferred  Shares  on  the  Montreal,  Toronto 
and  Vancouver  Stock  Exchanges  has  been  approved  subject  to  the  filing  of  documents  and  evidence  of  satisfactory 

distribution. 

It  is  expected  that  Interim  Certificates  will  be  available  for  delivery  on  or  about  April  22,  1953.  The  right  is  reserved 
to  reject  any  or  all  applications,  and  also  in  any  case  to  award  a  smaller  amount  than  is  applied  for. 

A  copy  of  the  offering  Prospectus,  which  has  been  filed  with  the  Secretary  of  State  of  Canada  in  accordance  with  th* 
provisions  of  The  Companies  Act,  1934,  will  be  furnished  upon  request. 


atanilard  of 

ELEGANCE 

8.50 


'  RENFREW 

Sherbrooke  at  Mountain 


Wood,  Gundy  &  Company  Limited 
Nesbitt,  Thomson  and  Company  Limited 
Greenshields  &  Co  Inc 
James  Richardson  &  Sons 
Midland  Securities  Corpn.  Limited 
RenA"T.  Leclerc,  Incorporee 
Harris  &  Partners  Limited 
Geoffrion,  Robert  &  Gelinas  Ine. 
Equitable  Securities  of  Canada  Limited 
Eastern  Securities  Company  Limited 
Dominick  Corporation  of  Canada 
The  Western  City  Company  Limited 
Bankers  Bond  Corporation  Limited 
Casgrain  &  Company  Limited 
Jones  Reward  Securities  Limited 
Macleod,  Riddell  &  Co. 

Isard  Robertson  and  Co.  Limited 
Soci^td  de  Placements,  Incorporda 
Cldment,  Guimont,  Ine. 

Lagueux  &  DesRochers  Limitda 
James,  Copithome  &  Birch  Ltd., 


A.  E.  Ames  &  Co.  Limited 
Dominion  Securities  Corpn.  Limited 
McLeod,  Young,  Weir  &  Company  Limited 
Mills,  Spence  &  Co.  Limited 
W.  C.  Pitfield  &  Company,  Limited 
Collier,  Norris  &  Quinlan  Limited 
Bums  Bros.  &  Denton  Limited 
Fraser,  Dingman  &  Co. 

R.  A.  Daly  Co.  Limited 
J.  C.  Boulet,  Limitee 
Tanner  &  Co.  Limited 
Credit  Interprovincial  Limitda 
McMahon  and  Burns  Limited 
Anderson  &  Company  Limited 
Wills,  Bickle  &  Co. 

Stanbury  &  Company  Limited 
Mead  &  Co.,  Limited 

Houston,  Willoughby  &  Company  Limited 
Walwyn,  Fisher  &  Co.,  Limited 
Hamel,  Fugere  &  Cie,  Limitee 
Oscar  Dubd  &  Cie  Inc. 


Royal  Seenrities  Corporation  Limited 
L.  G.  Beaubien  &  Co.,  Limited 
Gairdner  &  Company  Limited 
Cochran,  Murray  &  Co,,  Limited 
Bell,  Gouinlock  &  Company,  Limited 
Dawson,  Hannafbrd  Limited 
Savard,  Hodgson  &  Co,,  Ine. 
Brawley,  Cathers  &  Coi 
Fry  &  Company 
Matthews  &  Company 
Pemberton  Seenrities  Limited 
Bartlett,  Cayley  &  Company  Limited 
Guildhall  Securities  Limited 
O’Brien  &  Williame 
G.  E.  Leslie  &  Co. 
MacTier  &  Co.  Limited 
F.  J.  Brennan  &  Company  Limited 
Harrison  &  Company  Limited 
Socidtd  Gdndrale  de  Finance,  Ine. 
Thomas  B.  Read  &  Company  Ltd. 
Jennings,  Petrie  &  Co.,  Limited 
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Western  Oil  News 


Northern  Oil  &  Gas  Fields  Preparing  for  “The  Season 


|Broulan  Reef 
Earnings  Gain 


Anderson  Int.  Gets 
Big  Pipe  Line  Job 

Edmonton:  Contract  for  the  135 
mile  loop  of  the  International  Pipe 


according  to  the  annual  report  oLEaminOS  Gain  tof 
:  its  parent  company.  Bishop  Oil  Co.  |  ,  '  .  . 

W.  W.  Mein,  president,  states  j  I nSpifOtlOn  AAininfl 


Calgary. — Oil  men  are  looking  to  the  north  and  to  the  west  now, 
for  an  early  clearing  of  the  land,  of  the  roads,  such  as  they  are  in 

the  interior,  and  of  the  skys^  Northern  and  western  exploration  which  the  com- i  Annual  report  of  Inspiration  j  "Working  capital  is  shown  at  $754.. 

be  getting  underway  very  shortly  with  considerable  attention  being  |  interest  increased  i  jxinj--  Develooment  Co.  Ltd.  '*31  compared  to  $853,950  for  1951 

paid  to  the  Nelson  Forks  Toad  River  area  of  British  Columbia.  during  the  past  year  to  157,685  acres ,  .  x,arnine«  after  ' 

Probably  by  the  end  of  May.  some  six  weeks  from  now  interesting  i  from  62.506  acres  at  the  end  of  1951.  ^  at  $35  418 

confirmation  may  have  been  obtained  of  the  good  indications  shown  AcqmsUions  were^  prmapaUy  ^  m , 

in  preliminary  work  done  last  year.  There  arc  some  good  companies  j  property  acquisitions !  I*"®*”  1®®!  figure  of  $18,564,  equal 

and  plenty  of  money  behind  this  development,  with  Charter  Oil  Com-  ,  and  drilling  and  equipping  totalled  jl°  ®  cent, 

nanv  the  guidin'’  spirit.  '$357,132  in  1952  compared  with  I  Profit  from  drilling  operations 

_ _ _ 1 $576  982  in  the  previous  year.  for  year  under  review  amounteo 

This  company  has  done^  -om  ^laygnj  petroleum  Co.  Ltd.  re-  !  ,,  ^f  rising  costs  of '  1°  *131.246  and  compared  with  $145,- 

good  financing  recently_  in  Neu  Mpveill  Snruce  Hintrager  .  in  the  preceding  year.  Profit 

York  through  Let 
appears  ready  for 
work.  With  the  Fort 


i  ^  T>  1  B  i  Line  has  been  awarded  to  Ander- 
of  Broulan  llcef  International  Contractors  Lim- 
'  Mines  Ltd.  shows  net  earning  after  ^  j  Edmonton, 
all  charges  of  $667,147  equal  to  11  „„  the  24-inch  project  will 

share,  as  compared  to  | 


$57^36  or  10  cents  per  share  inj^^  completion,  subject  to  wea- 

lO.Tl.  I  o  =  in  nz-tr,. 


Ic'ccline  being  largely  due  to  ex¬ 
penditures  during  1952  on  plant 
and  equipment  of  $261,546  including 
a  large  hoist,  addition  to  the  height 
of  the  headframe,  a  new  "dry”  and 


^man  Bras  and|P°''l®  Maygill  Spruce  Hintrager;  ^  tj  without  compensating  i 9*3  in  the  preceding  year. 
,  hi.  vrar  of  ^  well,  located  o  nthe  Darling operationsAvere  after 

Tt  St  John  area  company's  net  dropped  to.t'O"  Sfni'L 


ther  conditions,  by  early  in  Octo¬ 
ber.  Construction  of  the  line  will 
be  under  the  direction  of  R.  W. 
Jarnigan.  vice-president  of  Ander¬ 
son  International. 

About  200  men  will  be  employed 
on  the  job,  Mr.  Jernigan  stated. 
It  is  planned  to  work  from  East  to 


ether  items  at  the  Reef  property,  with  four  moves  involved. 

The  permanent  plant  at  the  Reef|pjgjj|  headquarters  will  be  estab- 


tons  of  ore  were  milled,  as  coinpar-,n.{||:|.M  Fvfends 
ed  with  441,393  tons  in  1951.  Or®  V«!n  LAitMfk 

milled  in  the  latest  period  had  an  Yein  Length 

average  value  of  $5.97  per  ton  and  Gold  Mines’  big  uranium 

orebody  according  to  company  of 
ficials,  has  now  been  drilled  for 


yielded  •  an  average  of  $5.70  ($35 
gold).  After  deducting  the  discount 
on  U.S.  funds  and  adding  the  estim¬ 
ated  sums  payable  under  E.G.M.A., 
the  total  revenue  for  the  year 
amounted  to  $3,013,284. 

Company's  balance  sheet  shows 
current  assets  amounting  to  $1,847,- 
259  compared  with  $1,411,683  as  at 
Dec.  31,  1951,  and  current  liabilities 
of  $288,004  against  $156,582.  Work¬ 
ing  capital  was  substantially  high 
at  $1,559,255  compared  with  $1,255,- 
101  a  year  earlier. 


V  z.,  .  -I  neaaquariers  win  oe  esiao- 

shaft  IS  now  capable  of  carrying  onlughed  successively  at  Morden  and  wldtieldS  Uronium 

^  depth  ofjsouris,  Manitoba;  and  Kipling  and  H««  Drillina  PfOaraiTI 
over  4,000  ft  and  at  a  rate  of  ap- i  Regina  in  Saskatchewan.  i  rrogram 

acduc- 1  pi’oximately  1.000  tons  per  day.  De-i _ 


worK.  wiin  ine  rori  Cut  Bank.  Montana,  was  drilling  «Qn  from  «407714  Gross  income depreciation  totalling  $46,596  in  the  shaft  to  2  000  ft.  Inv< 

continuing  at  a  very  active  ^te  of  pOO  j  i  was  j  and  $147,751  in  1951.  Total  re-iHugh-Pam  and  Banner  was  in-i 

opening  oil  and  gas  extensions,  the  - - -  enniw^s  $l,707,22a  against  $1,862,084  .npluriine  in- 'creased  by  approximately  $50,000, 


opening  on  ana  gas  extensions  ine ,  ^  Colorado  sand  '  ,'qc^  %wo'Ihrrd°<i^  oTIhe  "clmpanv'I ’ucluding  in 

exactl^y  the  ere  -  which  gives  the  company  the  right 

pected.  It  “f  ^  to  earn  .50  per  cent  interest  in  600 

this  point  that  Wes  Coa^  Trans-  containing  15  well  sites  re- 

™ii  8=‘,h?ad  “  -"'-p'o-"  p’ 


Malartic  G.F.  Has 
Lower  1952  Net 


v.'as  $210,126  as  against  $176,315.  Ex¬ 
penses,  comprising  exploration,  de- 
\elopment  and  administration  to¬ 
talled  $173,708  as  compared  with 


north-south  distance  of  more  than 
640  feet  and  for  an  east-west  dis 
tance  of  over  300  feet. 

Results  of  eight  more  holes  it  is 
stated,  reveal  a  contUiuanpe  of  the 
grade  previously  announced,  though 
widths,  while  still  impressive,  were 
not  as  great. 

Present  drilling  to  the  north  is 
approaching  the  granite  gneiss  con 
tect.  From  this  point  the  drill: 
will  work  down  the  east  and  west 
sides  of  the  orebody  to  determine 
values  and  tonnage  in  this  direc 
tion. 

Widths  ranged  from  8.5  to  115 
feet  and  grade  from  $15,95  to  $43.50 


thereto  velopment  during  1953  will  carry  _  ,, 

and  depreciation  totalling  M6,596  in  ^  the  shaft  to  2  000  ft.  Investment  in  Boilcy  SclDUm  Oil 

Reports  Big  Reserves 

during  the  year  through  net  cxpen-|  Annual  report  of  Bailey  Sclburnjhas  been  opened  on  surface  on  the  i  .  ^  i  '  ■  ^ 

Qitures  on  these  properties.  'Oil  &  Gas,  Ltd.,  shows  operating  | strike  westerly  from  the  Goldfields- j  1  250  LCVCl  GOOu 

Outstanding  dev'elopment  during  1  profit  of  $1,027,514  for  the  eight  |Rix  boundary. 


Goldfields  Uranium  Mines  Ltd.  I  {’ersec^Uoa^^of*^  feet  ^was  *$37*70 
reports  preparations  for  a  program  Ljgj.  $37.70 

of  diamond  drilling  to  explore  the  j  _J _ _ 

westerly  extension  of  the  "62”  ore: 

zone,  where  a  length  of  250  feet  j  Discovery  Results 


1952  was  the  opening  up  on  wholly- 
owned  Bonwhifs  650  ft.  level  of  a 
$147,751.  Income  tax  provision  was  |  high-grade  orebody  with  a  length  of 
$1,000  against  $10,000.  Improved  J  230  ft.,  averaging  an  uncut  grade  of 
net  results  were  as  shown  above.  |S.46  ozs.  ($121.10)  of  gold  per  ton 
Balance  sheet  reveals  current  as- ,  on  face  chip  samples,  over  a  width 
sets  at  $1,569,279,  and  current  lia-|of  10  ft.,  and  2.09  ozs.  ($73.15)  per 
bilities  at  $795,938,  indicating  work-  ton  on  muck  samples.  This  ore  is  a 
ing  capital  at  $773,341.  as  compar- '  continuation  of  the  high-grade  ore 
ed  with  current  assets  of  $  1.. 538.- S  developed  previously  on  the  800 


men  win  gu  uiieeiu  w  iiii  me  g.ic  i,i,c  -  .  j-jiiind  Annual  report  of  Malartic  Gold- 

to  Vancouver  and  Washington  ^  g  q  parry  well  known  Morrin, '  ^®^3.  shows  a  fairly 

.Alberta,  businessman,  has  joined  the  drop  in  net  earning  after 

There  may  have  been  a  stumbling  Maygill  board  of  directors.  lab  charges  from  preceding  year  on 

point  in  earlier  discussions  concern- :  .j.  i  value  of  production  somewhat 

ing  the  renewability  of  gas  export  Venus  Oils  Ltd.,  and  Twin  River  '  aL®«/ifi.59lVas  e^oual  m  10  cen‘tra!979.  '  c'u'rre'nT'fiabifiUeT  of'  $8467842  ;  a  r^d  ,970  ft.  levels..  The  upward  ex- 
permits  by  Canaaa.  This  has  of  Petroleums  Ltd.,  have  abandoned  working  capital  of  $692,137  at  tension  of  this  high-grade  zone  is 

course  never  been  regarded  as  a  Venus-Tvin  River  Lethbridge  Well  e^Sal  to  12  the  end  of  the  previous  year  mow  being  explored  by  extending 

possible  stumbling  block  by  Cana-, northwest  of  Lethbridge,  after  find- j‘®3t  "et  °f  $498,261,  equal  to  12  Thomson  nresident  states  ^^e.aOOft.leveldriftandthedown- 

dian  interests  but  may  have  ioomed ;  ing  some  small  oil  shows  in  the  cents  a  snare.  Director's  reoort^that  company's  ! '^'ard  projection,  by  drifting  east- 

larger  in  the  minds  of  those  Amen-,  Jurassic  and  Madison  formations.'  Gross  bullion  Production  last  j  ’^'[ccwr  srep^ 

cans  who  tried  very  hard  to  find  x^c  team  will  now  start  a  four-well  | year  was  valued  at  $3,868,791  as  [  J"'’^®r^cnt  p(^tfolio  has  increased  ^  j ^  1420  ft. 

to  the  plans.  heavy  crude  area.  .vious  year.  Production  was  tne  re- _  avaiiahi*.  marVpt  nrirps  as 

Street  rumors  have  it  that  thc.se  ❖  ❖  ❖  :Sult  of  treating  635,691  tons  of  ore  j  ®  1952^  ^ 

fears  have  been  laid  aside  and  that  California  SUndard  Oil  Co.,  will  Vv-ith  an  average  grade  of  0.1775 ;  _ 

if  necessary  some  very  convincing  drill  Cal  Standard  Waskada  No.  16- jounces  of  gold  recovered  per  ^on. '  ^  ^ 

longterm  agreement  can  be  made  12.  a  north  offset  to  the  company’s  jlr,  the  previous  year,  $3,794,263  EamiliaS  Goifl 

between  Canadian  and  American ' V/askada  Mississippian  formation  worthy  of  bullion  was  produced]  3 

authorities.  In  any  case,  nobody  discovery  in  southwest  Manitoba,  ^Tom  571,196  tons  of  ore,  averaging  ^  |  ExplOfCrS 

doubts  any  longer  that  the  northern  three  miles  north  of  the  internation- j 0.1804  ounces  per  ton.  Cost  aid  waS|  ^ _ ^ _ _  ^ 

section  of  Alberta,  the  Peace  River  al  boundary  and  25  miles  east  of  |  c»fiTTiated  at  $472,333  against  $407, 
area  etc.,  where  West  Coast  gas  Saskatchewan.  The  discovery  rated '404,  and  depreciation 
supplies  would  come  from,  con-  a  potential  of  120  barrels  daily,  con- I $384,606  against  $468,560. 


lit  Goldfields  Uranium 
jTo  Start  Drilling 


months  from  incorporation  on  May 
7,  1952,  to  December  31,  1952.  After 
writing  off  depreciation  and  deple¬ 
tion  allowances,  always  heavy  for 
an  oil  company,  there  was  a  net 
loss  of  $155,087. 

The  report  estimates  net  recov¬ 
erable  oil  reserves  at  7,000,000 
barrels,  while  gas  reserves  wholly 
owned  by  the  company  are  esti¬ 
mated  at  68,600,000,000  cubic  feet. 
At  the  end  the  the  year  the  com¬ 
pany  had  interests  in  3,157,060 
acres  and  in  64  producing  oil  wells. 

Expenditures  this  year  are  ex¬ 
pected  to  be  lower  than  the  $697,- 
324  spent  last  year  unless  the  com- 
I  pany  becomes  engaged  in  a  de¬ 
velopment  program  for  either  oil 
!o(  gas. 


This  showing  is  believed  to  be 
the  westerly  extension  of  the  Rix 
Smitty  ore  (one,  now  under  devel¬ 
opment  on  two  levels.  One  section 


Initial  work  in  the  ore  on  thf 
1,250-foot  level  at  Consolidatec 
Discovery  Yellowknife  Mines,  Ltd 
has  given  excellent  results  accord' 


Thif  i  “oTS  ,c.i 

for  a  length  of  80  feet  and  return- develoned  this  vpar 

uranr;,r*”v?r  *1  *wiL"*of  ‘  eie li'J  gold  bumo^ifproK^^^^  al 

uranium  over  a  width  of  eight  Ifne  mine  was  2,718  ounces  of  golc 

7"  .  ...  from  2,538  tons  of  ore  milled.  Mill- 

New  drilling  will  explore  the  [heads  averaged  1.10  ounces  golc 
|zone_for  an  approximate  distance  i  per  ton. 

of  l.MO  feet  to  the  west.  Radio-  .  Officials  expect  hydro  power  tr 
activity  extends  over  most  of  this  be  turned  on  about  April  20,  which 
distance.  A  series  of  holes  will  is  ahead  of  schedule.  Use  of  hydrr 
also  be  drilled  on  the  Medusa  Lake  '  power  will  considerably  reduce 
showing  under  the  lake.  loperating  costs. 


Mines  Limited  reports  field  prep¬ 
arations  underway  for  the  start  of 
!a  diamond  drilling  program  to  ex- 
Annual  report  of  Central  Explor- 1  plore  the  westerly  extension  of  the 
provision  I  ers  Ltd.  for  1952  shows  a  wide  im-|"62”  ore  zone,  where  a  length  of 

au  uta  wuiznz  viz.i.v;  _ _  a  uiciiiiai  ui  z*u  uai i uaii  .uu,i- _ _ _  -o _  -  — _  Rcduccd  ! PTovemcnt  lo  nct  carnlngs  after  all  250  feet  has  been  opened  up  on 

?aijris*an  the'^reserves  a7ong  term  sistrngo*f’*abour"5()' per  *ccnt"oil  "and  I  net  results°werc  as  indicated  above,  [charges  at  $158,772.  or  12.7  cents  •■* !  Goldfields- 

export  policy  would  require.  50  per  cent  water.  '  Balance  sheet  reveals  current  as-  share  as  compared  with  $26,854,  or  i  "•^•■(^Thaba^a  boundary. 

.J,  ...  ...  'sets  of  $8,400,462,  and  current  lia-;'-'  cents  a  share  in  1951.  Gross  re-:  Considered  to* be  the  westerly  ex- 

The  magnitude  of  Canada's  oii  New  Continental  Oil  Co.  of  Can- !  bilities  of  $4i9.288  against  current  '''!®"'^®®  $341,747.  after  produc- ,  fCTision  of  the  Rix  Smitty  ore  zone 

development  program*  is  perhaps  ada  Ltd.,  reports  it  Bonnyville  No.  ja.ssets  of  $2,832,162  and  current  Jia-7ion  expenses,  are  up  from  $81.662. !  T*®"’ 

best  illustrated  by  the  figures  5  well  is  indicated  as  a  successful  bilities  of  $315,812,  indicating  strong- .  At  March  1.  1953.  the  company  Rowing  has  been 

- ,_j  ..  ,1 —  z,f  ,,i  — 11  ivT-  :  - .  - .  r  .■  lOpened  up  for  a  strike  length  of  250 


Toronto.  —  Goldfields  Uranium  [  PrCStOn  Eost  Dome 

Earnings  Up  Slightly  j 

Moderately  increased  production  \ 
and  net  earnings  after  all  charges 
p.re  shown  by  Preston  East  Dome 
Mines  Ltd.  in  annual  report  for 
1952,  net  after  all  charges  amount¬ 
ing  to  $270,810,  equal  to  9  cents  a 
share  on  stock  as  compared  with 
265,494,  equal  to  8%  cents  a  share  in 
1951. 

Production  for  past  year  was  val¬ 
ued  at  $2,323,272  as  against  $2, 214,- 


No.  5  is  a  stepout  to  theier  working  capital  position  at  $2,-  and  its  subsidiary  held  interests  in  ^  1  ®  *.  j  .  nc-?  ^  n  j 

the  Canadian  Institute  of  Mining  No.  1  heavy  crude  oil  discovery  in!931,174  against  $2,513,350.  45!  nmriiipino  nil  woiic  anH  nno  ^  P®®^  drilling  and  1-67  in  the  previous  year.  Produc- 


quoted  at  the  annual  meeting  of  oil  well 

'"ining  No.  1  heavy  crude  oil  discovery  in!931,174  against  $2,513,350.  42  producing  oil  wells  and  one  2asl‘^’'i’  “A  aua;.*'*  ...c  luua  j 

K-.  Metallurgy,  held  in  Edmonton  northeastern  Alberta.  In  director's  reoort  M  A  Thom  well  Dur^n-  1952  DarticrDation7'"“''^^^^^  T'"'"'  the  1  tjpn  was  the  result  of  milling  239.- 

this  week.  .M,*-.  R.  H.  C.  Harrison,  No  details  of  tests  at  the  well ,  ^Snt  states7hat  alth^^  taken  fn  drilLe  of  24  weHs  i  compared  with 

eum''^A"soc°iation  ml^thr  m^ecUng .j.  9.82L25  more  ounces  of  goud  wcre'of  which  23  were  in  Alberta  and  j  resuL  *of  samples  ^TndicaUng  “an  Working%a'’pital  at  the  year  end 

.hat  no  less  than  one  million  dollars  Pacific  Petroleums  Ltd.,  and  a®7fi;etwl^%HceVafdTyTe  S  iS"  S 

was  such  that  little  additional  re- ■  dual  producers.  Company  plans  toi;.veragc  width  of  8  feet.  i  - - - 

venue  resulted.  The  average  operat- [continue  its  program  of  developing!  xhe  new  drilling  wiil  explore  cx- 
produced  was  the  lands  in  which  interests  are !  tension  of  the  zone  for  an  approxi- 


D.  H. 


McDonald,  Baum  &  Hanna 

INVESTMENTS  LIMITED 

HE  AD  OF  F  I  CE 

208,  MACLEAN  BLDG.,  CALGARY,  ALTA. 


TRAFFORD  &  ASSOCIATES 

GiOLOeiCAL,  PtJKOLtUM 
tNGINEtRING  AND  MANAG(MEN7 
CONSULTANTS 

WALES  HOTEL  BUILDING  —  10TH  FLOOR 
CALGARY.  ALBERTA 
PHONE  61212  -  61224  ■  63132 


E.  TRAFFORD 


R.  POT 


P.  KLAUI 


$30.75  in  1952  as  compared  with  [held,  of  expanding  its  operations 


$29.14  in  the  previous  year,  he  not 
ed 


Reeves  MacDonald 
Nef  Down  Widely 

of 


mate  distance  of  1,500  feet  west  of 
the  west  end  of  the  zone.  Red  al¬ 
teration  and  know’n  radioactivity 
extends  over  most  of  this  distance. 

The  first  drill  hole  has  been  spot- 
ment  of  lands  in  which  interests  [ted  to  intersect  the  junction  of  the 

were  held  and  a  further  $1,498,000  i ‘‘62'  extension  with  a  series  of  as  compared  with  year  previous. 
,was  spent  in  acquiring  interests  in  j  strike  faults  associated  with  hema-  Production  value  of  $2,597,469  com- 
Reeves  .petroleum  and  natural  gas  righ’sltit^  feldspar  carbonate  rock.  [pared  with  1951  figure  of  $2,457.- 


[and  of  acquiring  further  interests 
I  in  Western  Canada.  Texas,  and 
[elsewhere.  In  1952  $425,500  was  ex- 
I  pended  in  exploration  and  develop- 


Improved  Year 
East  Malartic 


was  currently  being  spent  in  west-  sociates  have  obtained  their  16th 
rrn  Canada  on  oil  and  gas  cxplora-  gas  well  in  the  Fort  St.  John  field 
tion  and  development  every  day.,  of  northeastern  British  Columbia. 

That  comes  to  about  $350  million;  Pacific  Fort  St.  John  No.  23,  test- 
dollars  a  year  which  should  be  ed  3,209  feet  to  3,224  feet  obtained 
equal  to  any  similar  program  under-  gas  at  10  million  cubic  feet  daily- 
way  in  any  other  country  in  the  I  and  a  recovery  of  310  feet  of  drill- 
world.  And  that  is  for  oil  and  gasjng  mud.  Test  of  3.223  feet  to  3,234 
only.  fret  gave  gas  in  one  minute  at 

In  1946.  before  Lcduc.  the  total  7,500,000  cubic  feet  daily  and  re¬ 
acreage  under  more  or  less  active,  covered  100  feet  of  fresh  water.  A 
work  amounted  to  20  million  acres,  third  test  was  being  taken  at  last;  •  i  . 

Today,  with  many  areas  already  i report.  Annual  report  _  ^ _  _  _  _  _  _  _ _ _  _  _  — z, _ _ 

proven  up,  the  acreage  under  de- ' -  MacDonald  Mines  Ltd.  for  1952|mainly  through  leases  and  rcscrva-i  Do  ^he  Goldfields’.  Medusa  Lake  830.  while  net  earnings  were  mod- 

velopment  and  exploration  totals  —  l  .shows  wide  declines  both  in  gross Uigns.  [Showing,  a  series  of  drill  holes  is  erately  higher  at  $289,712,  equal  to 

l.iC  million  acres.  The  faint-hearted  Conoaion  DlSnOp  revenue  and  in  net  earnings  after  being  put  down  to  explore  the  1 7.2  cents  a  share  as  against  $270,061, 

who  look  only  for  a  few  minor  Uo|j:„o,  Fvnanded  charges  from  19d1  figures;  «®‘®"ce  she^^^^^  at  December  31  Fault '  equal  to  6.7  cents  a  share, 

profits  to  be  culled  from  day  to  .  "***’"9®  CXpanoeu  i  former  was  down  at  $2,892,428  from  I  reflects  the  sale  of  loO.OOO  shares  |  ,,„j _ i  „  (««„ 


Annual  report  of  East  Malartic 
Mines  Ltd.  for  1952  shows  moder¬ 
ate  gains  in  value  of  production 
and  in  net  earnings  after  all  charges 


day  trading  on  the  stock  market  i  San  Francisco. — Canadian  Bishop 
may  get  a  new  inception  of  the  Oil  Ltd.  has  plans  for  expansion  of 
magnitude  of  the  industry  —  and  of 'its  acreage  and  development  under 
the  future  that  it  holds  out  for  the  opportune  circumstances,  by  corn- 
people  of  this  country.  pany  itself  or  jointly  with  others, 


Biltmore 

THE  WOWS  MOST  COMFOIIABLE  HIT 

becouse  only  Biltmore  Has  tbe 
Carfer  Cushioned  Leather  which 
conforms  perfectly  to 
the  shape  of  your  head. 

Qualities  from  $5.95  to  $50 

CANADA'S  lAXGEST  MANUFACTURE!  OF  FINE  FUR  FELTS 


4oum/ 4ame 
ma  oa^(Fo^ 


$3,585,866  and  latter*' at  $1,272,394,  |  fo>'  $1,354,547.  an  average  price  of 
equal  to  54  cents  a  share  on  stock,  [$9-03  a  share  and  shows  petroleum 
from  $2,089,024,  equal  to  89  cents  a 'and  natural  gas  leaseholds,  etc.,  in¬ 
share.  creased  to  $1,702,165  from  $34,466 

Operating  expenses  for  the  year 

totalled  $1,393,597  and  compared! - - - 

with  $1,207,214  in  1951.  I  — 

Report  points  out  that  during  thei  tOlltinUllig 

company's  lax  -  exempt  period  Gold  Sal&S  tO  Mint 
which  ended  December  23.  1952.  iw  mini 

directors  elected  to  make  no  claims  Toronto. — Shareholders  of  Aunor 

for  depreciation  and  amortization  of  [Gold  Mines,  Ltd.,  gold  producer  in 
pre-production  expenses.  Earnings .  Ontario's  Porcupine  district  w'ere 
for  1953  and  future  years  will  be  i  told  at  annual  meeting  here  that 
reduced  by  charges  for  these  write-  company  will  continue  for  the  sec- 
offs,  as  well  as  for  income  taxes.  [ond  quarter  of  the  year  to  sell 
The  reduction  in  income  for  1952,  j  its  gold  production  to  the  Cana- 
the  report  states,  was  due  largely ,  tlian  Mint,  as  it  has  done  for  the 
to  the  drastic  decline  in  lead  and  first  quarter. 

zinc  prices  in  the  last  seven  months  i  James  Y.  Murdoch,  president, 
of  the  year.  pointed  out  that,  last  year,  selling 

Tonnage  milled  in  the  year !  in  the  free  market,  the  company 
amounted  to  339,794,  as  against  had  received  slightly  less  than  it 
298.162  tons  in  1951.  Working'capilalj  would  have  had  had  it  continued  to 
at  the  year-end  was  $795,378,  up  sub-  i  sell  to  the  Mint  and  to  receive  aid 
stantially  from  $353,163  as  at  Dec. ,  under  the  Emergency  Gold  Mining 
31,  1951. _ !  Assistance  Act. 

Past  year,  president  said,  had 
j  been  a  particularly  trying  one  for  | 

[  all  gold  producers,  “with  rising 
j  costs  for  labor  and  supplies  and 
a  decreasing  return  for  their  pro- 
!  ducts  due  to  the  strengthening  of 
I  the  Canadian  dollar.  [ 

!  "These  conditions,"  he  went  on  to 
say,  “together  with  the  fixed  price 
I  for  gol(i.  are  causing  more  and 
j  more  producers  to  discontinue  op- 
I  erations,  with  a  resulting  loss  to  the 
I  national  economy.” 


structure  under  the  lake. 


During  the  year  a  total  of  470.462 


Tri-analytical  Evaluation 
of  Securities 

For  a  fee  ef  1  %  a  portfolio  of  the  leading  market 
opportunities  will  be  set  up  to  suit  your  personal 
investment  requirements.  Special  situations  for  high  tax 
brackets— special  situations  for  capital  appreciation 
— special  treatment  for  small  portfolios. 

D.  W.  MITCHELL 

The  Western  City  Company  Limited 

544  Howe  Street  —  Vancouver,  Canada 


"Charging”  nde  ef  new  Open  Hearths.  A 
Mere,  the  furnace  it  charged  with .  iron,  ^ 
steel  scrap  ond  limestone  required 
in  the  process  of  making  steel.  * 


TG.-.E  !  The  notes  may  he 
the  same,  but  the  instrument 
makes  all  the  difference  to 
their  impressiveness. 

In  the  same  way, 
fine  paper  lends  tone, 
impressiveness,  to  the  words 
you  send  through  the  mail. 
.So  add  to  the  force — and 
results — of  your  correspondence 
by  sending  it  on 

©(yiPIIl^IFORIl 

Canada's  finest  all-neu  -rag  bond. 

The  consequent  prestige  makes 
the  small  additional  cost  look 
insignificant.  (Consult  your  prin¬ 
ter,  lithographer  or  engraver. 

Other  fine  Rolland  papers, 
each  with  a  disliaetivt 
individuatUy,  are: 

•  ROLLA.no  PARCHME.NT 

•  ROLLA.ND  ANTIQUE 
LINEN  AND  VELLUM 

•  EARNSCLIFFE 
LINEN  BOND 

•  COLONIAL  BOND 
•  SERVICE  BOND 
•  ROCKLAND  BOND 


Renabie  Reduces 
Macossa  Obligal'ion 

Toronto:  Shareholders  of  Ren- 
able  Mines  Ltd.,  were  informed  at- 
annual  meeting  here  that  company 
has  reduced  its  bonded  indebted¬ 
ness  to  Macassa  Mines  Ltd.  to 
$200,000.  and  this  balance  should 
be  wiped  out  by  September.  There 
is  a  possibility,  R.  A.  Bryce,  pre¬ 
sident,  said  that  Renabie  will  dis¬ 
burse  its  initial  dividend  late  this 
year  or  early  in  1954. 

Additional  equipment  in  the  mill 
is  now  in  full  operation,  which 
should  improve  overall  extraction 
and  increase  the  number  of  ounces 
recovered.  Underground  work  is 
being  carried  on  with  a  full  force 
of  miners,  and  the  1,100  ft.  level 
is  being  opened  for  mining.  It  is 
not  expected  that  the  two  lower 
levels  at  1,250  ft.  and  1.400  ft.  will 
be  opened  this  year. 


Pouring  steel  in  new  Open  Hearth  building. 


Canada's  New 
Steel  Age 
is  Bom! 

When  the  history  of  industrial  Canada  is 
written,  Steel  will  head  up  Chapter  One  in 
the  volume  labelled  1953.  For  with  this 
year's  start,  Canada  entered  a  new  era  of 
steel  production.  Now,  four  giant  new  Open 
Hearth  Furnaces  at  Stelco's  Hamilton 
Works,  add  an  extra  650,000  tons  to  this 
country's  capacity  to  prixluce  steel  for 
today's  needs  and  tomorrow's  progress. 

The  new  Open  Hearth  installation  is  one  of 
the  largest  and  most  modem  anywhere. 

It  represents  the  final,  completing  link  in 
the  chain  of  new  and  improv^  steel¬ 
making  facihties  at  Stelco.  Other  links, 
forged  to  completion  in  1952,  include  a 
great  new  Blast  Furnace,  new  ^ke  Ovens, 
and  an  entirely  new  Ore  Dock. 

This  new  steel  will  mean  much  to  Canadians. 
Steel  is  the  secret  of  making  more  Pnd 
better  things  for  more  people  to  enjoy. 
Steel  is  the  mainspring  that  keeps  things 
ticking  in  mill  and  factory.  More  steel  from 
Stelco  means  a  stronger  Canada — in  '53 
and  for  the  years  to  come. 


"SImI  for  Canodiani” — new  documentary  film  la 
colour,  available  an  loan  far  group  showings. 

English  and  french. 
Write  Benograph,  Dept, 
K.,  108  Peter  Street, 
^  Toronto. 


COMPANY  LIMITED 
High  Grade  Paper  Makers  Since  ISSE 
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Automobile  Insurance  Premiums  This 
Year  Expected  to  Exceed  Fire  Premiums 


Rapid  axponsion  of  automobile  business  in  recent  yeors  brought  1 952 '  msuruice  for  me  Year  im2 


Life  Insurance  Results  for  1952  1952  Another  Big  Year  For 

_ Conodion  and  Foreign  Componies _ InSUTaOCe  Ul  Canada 


(Date  of  Return  December  31.  1992)^ 


totol  written  to  within  striking  distonce  of  fire  insuronce  —  Over-the- 
counter  sole  of  outo  insurance  poses  problem  for  componies  using  the 
agency  system  —  Another  good  underwriting  year  for  fire  componeis. 


CANADIAN  COMPANIES 


A  major  change — and  one  of  more  than  ordinary  sig-j!’^''® 

...  .  •  .  .  v  •  -j  •  ,!ing  ways  and  means  of  solving  the 

mficance  —  which  has  been  in  evidence  in  the  fire  and  i  automobile  insurance  problem;  and 

casualty  field  in  recent  years  is  expected  to  reach  its  climax  |  it  appears  that  the  agent,  whether 


on  automobile  insurance  in  Canada  will  exceed  aggregate  ‘o  so  along  with  the  companies 
fire  insurance  premiums  written.  whatever  solution  may  be  decided 

Considering  the  dominating  position  which  has  long  continued  inroads  3_commerciii 

,  ...  ..  .  .  ..  ....  °  by  the  over-the-counter  companies 

been  occupied  by  fire  insurance  in  the  non-life  insurance  i„to  the  automobile  business  win  ^-confederati, 

field,  the  surge  to  the  front  of  this  relative  newcomer  con-  means  a  serious  loss  of  commis- 

stitutes  an  interesting  commentary  on  the  trend  of  the  sions  to  the  agents,  it  might  be 

times.  Oldtimers  in  the  fire  and  casualty  insurance,  even  "’‘s®  *hem,  accordingly,  to  5_continentai 

those  who  are  still  active,  find  difficulty  in  realizing  that  ^  rat®  co*"- 

fire  insurance  faces  the  threat  of  being  superseded  in  commis- 

-n  ft  Nineteen  hundred  and  fifty  two  7— Crown 

Total  net  fire  premiums  written V  j  , 


i«  low  f-H««ii„  iinen«H  In  this  connection  the  divergence ; «n°ther  good  year  for  fire  in¬ 
to  1952  by  federally  licensed  com-  automobile  and  fire  durance  companies  in  Canada.  On 

panies  amounted  to  $146,982,431,  insurance  premium  rates  has  played  aggregato  premiums  earned  by 

which  represented  an  increase  over  an  important  part  in  the  steady  companies  under  federal  license  of  ominio 

preceding  year’s  figure  of  a  little  contraction  in  the  gap  between  SI30.962.714,  total  losses  Incurred 

less  than  $5  million.  On  the  other  volume  of  fire  and  automobUe  pre- 1  amounted  to  $61,083,855.  indicating 

...  miums.  While  rates  in  the  auto-  average  loss  ratio  for  the  year 

hand,  net  premiums  written  on  of  46.6  per  cent.  This  compared 

automobile  business  last  year  aggre-  s^gadily,  premium  rates  on  fire  "''‘h  aggregate  earned  premiums  in 

gated  $137,724,278.  a  gain  of  nearly  coverage  have  been  consistently  $118,911,942  and  total  losses  lO-Eaton 

432.5  million  over  the  1951  total,  declining.  From  the  point  of  view  incurred  of  $52,086,541,  for  an  “  Equitabl 

i_  •  j  4  f\f  vflliip  rtf  orrtBprtv  insured  3Vcr32G  loss  Fstio  0^  43.8  per  ccnt. 

Year  by  year  expansion*  in  auto-  vaiue  oi  property  insurea,  , 

...  .  ...  _  .  accordingly,  there  still  is  no  com-  Average  loss  ratio,  it  will  be  seen,  ij—K.xcelsioi 

mobile  premiums  written  has  been  ,3,  moderately  higher,  but  it  re- 

steady  and  substantial  since  before  business.  presented  a  profitable  underwriting 

the  war-except  for  a  hiatus  of  two  ^  significant  feature  of  automo-  J*"®  insurance  com¬ 
er  three  years  during  the  last  war,  bile  insurance  figures  for  the  past  *  whole.  •  13-Fidelity 

when  steel  shortages  for  non  -  year  is  that  approximately  $13.7  '^I  1^*1  yc^r  net  amount 

defence  reauirements  and  gasoline  million,  or  approximately  10  per  H'’®  insurance  “at  risk”  amounted  J^reat-W 

defence  and  gasoline  premiums  written  dur-  1°  $37,392,638,851.  This  represented 

rationing  had  the  effect  of  putting  an  increase  of  about  $3.9  billion 

many  cars  off  the  roads.  Since  the  written  by  two  companies-Pro-  °''®*'  Hsu*"®  ^  $33,490,653,184  at  end 
war  the  growth  has  been  spectacu-  gressive  and  Wawanesa  Mutual —  1951. 

lar.  The  following  comparative  which  specialize  in  over-the-counter  A  further  material  gain  in  Per- 


hand,  net  premiums  written  on 


figures  demonstrate  the  manner  in  business.  With  Allstate,  a  Sears  sonal  Property  insurance  was 

Roebuck  controlled  company,  enter-  shown  last  year,  with  total  pre-  14— Life  of  Alberta 

which  automobile  premiums  writ-  .  „  ,.  ..  _  _  .• 

ing  the  Canadian  field  this  year  as  miums  written  aggregating  $18,774.-  i7_London 

ten  have  caught  up  on  fire  insur-  ^  result  of  the  Simpsons-Sears  deal,  181  as  compared  with  $16,093,741  in 

ance  premiums.  (Figures  in  all  the  trend  towards  over-the-counter  1951.  Claims  were  lower  at  $8,026,- 

cases  represent  those  of  Insurance  sale  of  automobile  insurance  is  109  as  compared  with  $8,752,327  _ 

companies  licensed  by  the  Federal  expected  to  be  accentuated  during  a  year  before;  hence  average  loss 

1953.  ratio  was  considerably  more  favour- 


Cepartment  of  Insurance): 

Total  Net  Pre- 


1953.  ratio  was  considerably  more  favour- 

insurance):  able  at  43.1  per  cent,  as  against  53.2 

Total  Net  Pre-  old-line  companies  in  ®®"I' 

miums  Written  the  automobile  insurance  field,  par-  Figures  for  Combined  Accident 
(Millions  of  dollars)  ticularly  as  the  organizations  which  Sickness  business  reveal  a  con- 
Fire  Automobile  8*llln8  over  the  counter  also  Itoued  swing  in  writing  of  this  class 
1  are  offering  the  advantage  of  pre-  insurance  to  the  life  insurance 
mium  payment  by  instalments,  companies.  Casualty  companies,  by 


..Fire 

Automobile 

1935 

41 

12  ' 

1943 

47 

18.9 

1948 

98.2 

59.3 

1952 

-  147 

137.7 

It  is 

accepted  as  a 

foregone  con- 

I®^’  .  I®-®  Over  the  counter  selling  and  instel-  a"*!  large,  have  pretty  well  with- 

1948  . .  98.2  59.3  ment  payment  of  premiums  make  drawn  from  the  writing  of  this  22— Mutual  o 

1952  . ■  147  137.7  for  higher  administrative  costs,  but,  class  of  business  which,  it  is  pointed 

It  is  accepted  as  a  foregone  con-  on  ‘be  other  hand,  there  are  no  out.  fits  in  more  closely  with  the 

.  ,*  •  agency  commissions  involved.  In  “I®  insurance  agency  system  than 

elusion  by  fire  and  casualty  msur-  .  ...  .  ♦v,,* 

toto,  therefore,  acquisition  costs  of  'vith  that  of  the  fire  and  casualty 

*nce  men  that  the  end  of  the, pre-  companies  selling  direct  to  the  companies. 

•ent  year  will  see  automobile  in-  insured  are  lower;  and,  conse-  -  24— North  Ar 

turance  premiums  written  in  ex-  quently,  they  are  in  a  p9sition  to  COHOcIq^^ 

cess  of  total  fire  insurance  pre-  charge  lower  premium  rates.  The 

miums.  joint  attractions  of  lower  premiums  B.C.  Experiment 

^  and  tlnf>€  to  pay  are  rendering  it  ,,  .  25— Northern 

Worthy  of  note  is  the  fact  that  ,  ,,  .  .,  Vancouver.  —  (Staff)  —  British 

■'  more  and  more  difficult  for  the  „  ,  ,  .  .  .  , 

fir*,  insiiranr*.  is  more  than  200  Columbia  IS  guinea  pig  for  an  ex- 

nre  insurance  is  more  xnan  zuu  companies  selling  through  agency  ,  .  ...  ...  . 

,  f  .  -  periment  m  public  relations  under-  26— Royal 

years  old  while  automobile  msur-  organizaUons  to  compete  in  toe  by  the  All  Canada  Insurance 

ance  is  less  than  50  years  old.  Even  automobile  insurance  field;  which  Federation.  Object  is  to  familiarize  27-Sauvegar 
to  the  casualty  field  there  are  I*®®  posed  a  problem  that  is  exer-  jbe  public  with  the  operations  and 


miums. 

Worthy  of  note  is  the  fact  that 
fire  insurance  is  more  than  200 


numerous  classes  of  coverage  which 
are  considerably  older  than  auto¬ 
mobile  insurance — as  instance  sick- 


alty  insurance  executives.  underwriters  and  so  establish  a 

Only  recently  companies  employ-  basis  of  understanding  and  accept¬ 
ing  the  agency  system  were  forced,  snee  which  is  conspicuously  lack- 


ness  and  accident,  burglary  and  because  of  consistent  underwriting  **^8  present.  Auto  insurance,  oar- 
employers  liability.  Marine  insur-  losses  in  the  automobile  field,  to  ticularly,  has  come  under  sharp  fire 

r,.,,,  i"  the  wcst  ss  a  result  of  increased 
ance,  of  course,  is  the  oldest  known  reduce  the  rate  of  commission  pay-  recently  imoosed  Consider- 

,  .  .  able  on  that  class  of  coverage.  This  ®  recently  imp^ed.  consider 

class  of  insurance.  ,  .  .  ,  j  x,.  able  agitation  has  been  raised  for 

brought  down  upon  their  heads  the  .  .  ...  . 

The  fifrowth  of  automobile  busi*  xu  #  •  i.*  ®  scheme  such  as  that  sponsored 

The  growth  automobile  busi  of  agency  organizations  ^be  Government  of  Saskatche- 

ness,  a  comparatively  youthful  throughout  toe  country,  which  have  the  underwriters  are  hop- 

member  of  the  insurance  family,  it  been  threatening  action  against  the  j^jg  that  a  well  organized  program 
will  be  seen,  constitutes  an  inte-  companies  under  the  anti  combines  qj  clarification  of  the  controversial 
resting  sidelight  on  th*e  American  1®®!®;®“°"  individual  factors  involved  will  bolster  their 

agents  to  withhold  the  amount  of  position  in  the  eyes  of  the  public, 
standard  of  living.  It  also,  unfor-  jbe  reduction  in  commissions  from  Organization  of  the  campaign  is 
tunately,  tells  another  tale;  one  of  premiums  collected.  being  handled  by  Dean  Miller  of 

mayhem  and  wreckage  on  high-  The  average  loss  ratio  of  all  com-  L.  C.  Way  and  Associates,  and  may 
ways  and  on  city  streets;  for  the  panies  writing  automobile  business  prove  to  be  a  pattern  for  other 
spectacular  gain  in  automobile  in-  which  are  licensed  by  Ottawa  was  Psri*  ot  Canada  if  results  should 
surance  premiums  during  the  past  55.45  per  cent.  This  represented  a  it.  In  the  meantime,  one 

10  years  does  not,  by  any  means,  marked  reduction  from  the  1951  I”  I*’®  wind  is  the  announce- 

Indicate  the  increase  in  toe  num-  average  loss  ratio  of  62.08  per  cent;  ®™ent  by  the  Provincial  government 
ber  of  vehicles  covered.  Steadily  but,  consideAd  in  the  light  of  heavy  II*®!  carry  t  e 

increasing  premium  rates,  due  to  acquisition  costs,  it  was  stili  too  j^®^*’®”®®  governmen  ve 

the  wide  growth  in  toe  incidence  high  for  profitable  underwriting.  insurance  had  previous- 

of  automobile  losses,  has  been  an  Central  organizations  for  both  been  written  by  private  com- 
Important  factor.  “board’’  and  “non-board”  companies  pgnies. 

Underwriting  Results  in  Casualty  Lines 

Class  of  Bdslnosf  Canadian  Companies  British  Companies  Foreign  Companies  Total 

Premiums  Claims  Premiums  Claims  Premiums  Claims  Premiums  Claims 


Insurance 

New  insur- 

policies  in 

ance  policies 

force  at  date 

Total  net 

effected 

of  return 

insurance 

Consider- 

_ 

•Net 

Net 

premium 

atiesa  for 

Net 

Net 

claims 

payments  ti 

Company : 

income 

annuities 

amount 

amount 

paid 

annuitants 

8 

S 

$ 

S 

$ 

t 

1— Alliance  Nat'nale 

Ord.  a  .. 

1,774.407 

9.673422 

76,650.816 

450.677 

b  .. 

80,362 

3.622,015 

61,787 

c  .  . 

1,854,769 

9,673,222 

80272,831 

512.464 

Group  ac. . 

316,391 

21203.400 

154.130 

2— Canada 

Ord.  a... 

17,373,070 

3.868,667 

79.932.854 

690.124,330 

6,342,848 

1,138.906 

b. .. 

13,458.077 

1.224.041 

47.699,468 

424,770,773 

5.628,234 

1.545.745 

c. . . 

3U.831.147 

5.092.7C8 

127,632,322 

1.114.895,103 

11.971.082 

2,784.651 

Group  a  . . . 

3.498.902 

1,951.803 

43.525.625 

351.641.980 

2.012.6O5 

192.964 

b... 

246234 

149,947 

4.203.850 

23.863.413 

160265 

13,391 

c. . . 

3,745,136 

2,101,750 

47,729,475 

375205.393 

2.173.521 

206.353 

3 — Commercial 

Ord.  ac.. 

739,050 

4.472 

6,613,347 

28.510,375 

119.743 

9.190 

Group  ac  . 

34.193 

53,002 

133,760 

3.378.C05 

20.399 

784 

4 — Confederation 

Ord.  a... 

14,109.318 

843.830 

72.519,132 

590,637,873 

4231,429 

386.928 

**»  . 

14.532.121 

545.629 

50.689.591 

337,938,316 

3.248.956 

867.367 

c. .  . 

28.661.439 

1.389,459 

123,208,723 

928,576,189 

7,530.385 

1254,315 

Group  a . . . 

1,332.868 

2,650,759 

14,177,468 

218.662.127 

912.311 

184.645 

b  .. 

121,019 

450,566 

1,345,974 

'1.191,964 

54.447 

27204 

c. .. 

1,643,887 

3,101,325 

13.523,442 

229,854,091 

9SS.758 

211.949 

5— Continental 

Ord.  a... 

3.302.503 

60.501 

14.593.619 

116.883.840 

633,366 

29,744 

b. . 

13,971 

50.073 

433,025 

13,150 

6,145 

c  . 

3.316.474 

€0,501 

14  645.6S2 

117,366,865 

646.516 

33.889 

Group  ac  . 

2.074 

. ,, 

196.C00 

6 — Co-operative 

Ord.  ac. . 

384,298 

3,537,373 

19.826,542 

23,000 

Group  ac  . 

183,400 

U.86S 

1.555,951 

16,789,261 

69,316 

7— Crown 

Ord.  a... 

11.193,524 

733,326 

69.481,380 

466,817,875 

2,300.314 

179.181 

b  .. 

12.913,844 

710,436 

62,019.350 

334,011,896 

1,983.475 

343,199 

c. .. 

24.103,368 

1,443.762 

131.300.930 

800.829,771 

4283,789 

522.380 

Group  a. . . 

491.508 

377,892 

13,846.050 

61.599263 

237,487 

53,994 

t  .. 

102,201 

150,414 

2,050,538 

10,137.570 

42,236 

5.246 

C.  .  0 

593,709 

523,306 

13.896.588 

71,737,433 

279.723 

59.240 

8 — Dominion 

Ord.  a... 

8248.439 

443.516 

33,330,628 

329.894.092 

2.331.788 

133.022 

b  .. 

3.172.122 

1.304.713 

13.223.350 

98.921,637 

687,495 

242,279 

c. .. 

11,420.581 

1.748,234 

49.553.973 

428.815.729 

3,039.283 

375,301 

Group  ac  . 

122228 

361,631 

1,508,000 

13.382.352 

72.297 

19,176 

b  . 

7,018 

5,607 

198,.i00 

820,000 

3,9:0 

c. . . 

129,246 

367,238 

1,706.500 

14202,352 

75.297 

19,176 

9 — Dom  of  Can.  Gen. 

Ord.  a... 

1.023.087 

101,173 

3,368.371 

40.826.418 

182,674 

26.731 

b  .. 

137,186 

1,922 

515.870 

3.093  424 

31,850 

4,291 

c. .  . 

1,160,273 

103,035 

5,884,44! 

43919  842 

214.524 

31,022 

Group  ac  . 

5.787 

1,283,000 

1,574,500 

10 — Eaton 

Ord.  ac.. 

1.690.854 

186,048 

6,023.813 

60,544,177 

592.623 

42.669 

11 — Equitable  of  Can. 

Ord.  a  . . 

1,846,140 

328.910 

10.150,589 

84,139,483 

698,673 

37.117 

b.. 

70.410 

2.352 

337,896 

1,632.110 

47.553 

9,744 

c  .  . 

1.916.350 

331.262 

10,488.485 

85.771,593 

746228 

45,861 

Group  ac. . 

239 

75,000 

103,000 

2,04)0 

12— E.xceliior 

Ord.  a... 

7.641,730 

392,592 

36,311,008 

285,468,427 

1.543,374 

66,338 

b  .. 

45,565 

,"C0 

189.087 

1. 845.192 

46,992 

, 

7.637,325 

392,892 

36.500.095 

287,313,619 

1,590,366 

66,3.38 

Ind.  ac.. 

19 

1,744 

195 

Group  a  . . . 

9.843 

1,433.000 

1.692,000 

3,900 

b 

18 

1.500 

1,800 

c. . . 

9,366 

1,434.800 

1,693,800 

3,900 

13— Fidelity 

Ord.  ac.. 

615.2C6 

49.320 

2,950.7,33 

24,120,003 

90,153 

1,360 

Group  ac  . 

14,847 

2.480.050 

2,625,340 

7.344 

14— Great-West 

Ord.  a  .. 

19,336.853 

i.8::9.o22 

92.174.199 

863.063,391 

7,214.195 

381.439 

b  . 

13,359,399 

6,108,589 

83.333,790 

471.170279 

2,499.702 

1,088.740 

c. .  . 

32.748,252 

7,938.411 

175,707.989 

1,339.233,670 

9,713.897 

1.470,188 

Group  a  . . 

1.947,470 

3.034,203 

17.117.670 

218,643,819 

1.199229 

153.153 

b... 

1.442,569 

3,146,573 

15.351 .784 

132.711.340 

746,783 

49,332 

c. .. 

3,390,039 

6.240.776 

32.469.454 

331 255. 159 

1.946.012 

202.735 

15— Imperial 

Ord.  a... 

12,319.655 

1,671,175 

43.902.363 

444.03t.031 

3,779,801 

203.590 

b  .. 

4,887,121 

SC3.4S5 

16,212,377 

122.916,528 

1,160.530 

247.169 

c... 

17206,776 

1,974,610 

60,114,840 

536,950.559 

4,940,331 

450.759 

Group  a  .  • 

479.328 

177,077 

6.948.966 

55.629.284 

282.386 

7,090 

b. .. 

95.363 

:2,631 

871,500 

7.411.917 

29267 

9d 

C.  .4 

574.894 

183,908 

7,820.466 

63,041.201 

311.633 

7.188 

16— Life  of  Alberta 

Ord.  ac.. 

273,927 

974 

3,037,389 

11.096,814 

14,278 

300 

Group  ac  . 

15.063 

53.483 

1219.531 

4,263 

17 — London 

Ord.  a  .. 

33,477.471 

377,345 

258,890.795 

1,659.783.696 

6,687.370 

132.359 

b  .  . 

140.534 

428,123 

8.022.632 

129,620 

c. . 

33.6I8.CC5 

377.345 

259,318,918 

1,667.866,328 

6,817,520 

132.359 

• 

Ind.  ac  . 

13,976,796 

53.205,757 

511,238.557 

2,232,236 

15 

Group  ac  . 

2,667,512 

2,364.447 

25,653.993 

333,833,308 

1,324.398 

189.834 

18 — Manufacturers 

Ord.  a  .  . . 

16,760,501 

1,384,134 

69,112,078 

622,856,530 

4,683,784 

344,720 

b... 

28.438.959 

11,470,805 

111.734,653 

745.922,483 

7,563.376 

3,153.585 

45.199.460 

12.854,939 

180,896.731 

1,368,779.013 

12247.160 

3.498.395 

Group  a  . . 

451,287 

3,050.428 

2,574,185 

47,389,084 

277.005 

38,317 

b  .. 

316.822 

438,326 

2269,210 

20.271.304 

93,588 

19,147 

c. .. 

768.089 

3,548.754 

4,843,395 

67,660,388 

373,593 

57,464 

19 — Maritime 

Ord.  a... 

877226 

9,311 

3,070.340 

32,465.122 

212.634 

3,176 

b... 

73.973 

492 

176250 

2.459.029 

30,377 

c  .. 

951,199 

9.803 

3,246,590 

34,924,151 

243.011 

3.176 

Group  ac  . 

3.763 

10,075 

364.750 

3.CO0 

20 — Monarch 

Ord.  a... 

4,027299 

484.860 

29.503,571 

190299.662 

660.433 

90.692 

b... 

60.330 

33^13 

3,637,828 

54.066 

16256 

c  .. 

4.067,629 

518.173 

29,503,571 

193,937,460 

714,519 

106,948 

21— Montreal 

Ord.  a... 

2,426,977 

42,545 

11.265,721 

97,376.497 

554.218 

11.583 

b... 

71,408 

405 

35,942 

2,595,025 

22,836 

2,498,385 

42.950 

11,301,663 

99.971,522 

577.054 

®  19,194 

Group  ac  . 

137,056 

271,759 

3,497 

7,893,937 

69,383 

46.493 

22— Mutual  of  Canada 

Ord.  a... 

29,832.559 

984.798 

126.134,409 

1.223,948,774 

9,800.104 

536,207 

b... 

648253 

47 

1,533,93.5 

18.792,578 

261,700 

2.247 

c  . . . 

30,480.812 

984.845 

127,668.364 

1.242.741.332 

10,121,814 

533.434 

Group  ac. . , 

1.066,378 

2,537,016 

5.752,067 

154,100,029 

630.734 

205,795 

23 — National 

Ord.  a..., 

2,567.672 

87.647 

15.335,650 

114.750.218 

873.499 

.35.453 

b  ... 

361.189 

22,852 

1  488,141 

11,750,206 

66,763 

11,600 

2,928.861 

110,499 

16,823.791 

12,4.500.424 

943,262 

47.053 

Group  a..  . 

42.584 

55,000 

5,321,862 

29,583 

b. ... 

53 

27,500 

c  . .. 

42.637 

55,660 

5,349,362 

29,583 

24— North  American 

Ord.  a..,. 

12,373,298 

922,818 

59,909.185 

509.048,462 

3.420,870 

370,438 

b.... 

2.202,231 

9£0.69a 

17,339.185 

80,163,411 

378.115 

95,174 

c. . .  . 

14,573.579 

1,913,308 

77,748.370 

559.211,873 

3.793,985 

466,612 

Group  a . . . . 

384211 

3.226,064 

7.325,011 

40,260,931 

156.331 

29.852 

b,... 

16,605 

558,515 

767.995 

1,918,173 

1.800 

7250 

c  . . . 

400,816 

3,784,379 

8,093.006 

42,179.104 

138,131 

37.102 

25— Northern 

Ord.  a.... 

2,605.748 

66,902 

18.105,785 

119,898249 

369,423 

8.445 

b..  . 

407.662 

173.421 

1,735,660 

16.912.634 

68,349 

811 

3.013.410 

240,323 

19.342.445 

133,810.933 

627.772 

9.256 

Group  ac  . 

44.788 

72,523 

560.500 

3,249.280 

28.973 

2,807 

26 — Royal 

Ord.  ac  . . 

130.383 

3.835 

607.566 

3.S41.O00 

70,121 

569 

Ind.  ac... 

8.357 

350 

245,199 

3.673 

Group  ac  . . 

33.043 

1,408,542 

15.105 

27 — Sauvegardfr 

Ord.  a . . . . 

3,703.394 

103,237 

13,474,909 

124.418,923 

422,834 

11.769 

b... 

13.351 

1,129 

786,561 

2.3S4 

3,718.745 

104,363 

13,474,909 

125205,484 

495,398 

11.769 

28— Sovereign 

Ord.  ac. . . 

.  2,774,873 

283,021 

17  134,171 

107,977,659 

389.858 

119.820 

—105 

29 — Sun 

28.629.506 

1,285,103 

127,628,469 

1.108.148.900 

11,460.888 

807,805 

b.... 

94.726,925 

4,732.428 

251.715.584 

2,605,471226 

48.093,996 

7,315,037 

123.356.431 

5,997431 

379,344.053 

3.713,620.026 

37,559.884 

8.122,842 

10,471,312 

13,329,421 

90,531.453 

939.765.777 

6,071,891 

1.396,465 

6,565,621 

10,228,101 

62,518.797 

■107.008,853 

3.659,581 

0(1,061 

17,036,933 

23,557,522 

153,100,250 

1,446,774,630 

9.731,472 

2.337,326 

30— Toronto 

190,708 

1,312,210 

7,263,843 

77,433 

893,918 

4,328,357 

23,302,977 

61,196 

31 — Western 

Ord.  ac  .. 

463,689 

13.869 

1,756.533 

16,817.999 

43254 

1 ,659 

TOTAL,  1952 

242,963.385 

16.543,771 

1,244,894,744 

10,078,034,521 

70.679.179 

.5.111,410 

b  .  . 

189,837.073 

27,62.7,004 

664,208.545 

5,296,918,758 

70,036,306 

15,053,029 

432.860,458 

44.170,775 

1.909,103.289 

15,374.953279 

140.7S5.6S5 

29,169.439 

14,878.190 

57,534,464 

334,788.477 

2,297,330 

15 

23,945.953 

33,615.9CT 

237,624,037 

2,472,327,962 

13.614.346 

2,521.421 

8,913,728 

15,200,880 

89,579,648 

715,363,834 

4,795,567 

1,063,079 

c  . . . 

32,859,681 

48,816,640 

327203.685 

3,187291.796 

18.410,913 

0,584,300 

281,787.523 

50,159,731 

1.510.053245 

13,085,350.960 

86,590.855 

7,632.846 

b. ... 

198,750:801 

42,827.884 

753,788,193 

6.012,282.592 

74,883,073 

16.121,108 

c  . . . 

480.538.329 

92,987,615 

2293,841.438 

19,097.633,552 

161.473.928 

23,753,954 

TOTAL,  1951 

227,618.723 

ltf.330,361 

1,108.408,269 

9.296.089,614 

70.353,160 

4,887,060 

b  . . . 

179.894.532 

27,051,671 

623,803.804 

4,926,863.526 

75.831,572 

13,040.146 

407,513,255 

43,382,032 

1,732212,073 

14.222253.140 

146,234.732 

19.927,206 

14,666,0Ce 

64,398,807 

519.333,240 

2,387,066 

15 

20,726.624 

45.961,964 

206.403.313 

1,992.363,472 

10,881,733 

1,925.369 

7.834,352 

13.045.448 

58,479,151 

602,078,540 

4,083,040 

896.475 

c  .  . 

28,550,976 

59.057,412 

254,882.464 

2.594.442.012 

14,954.773 

2,821.844 

Total  »  ... 

233.011.355 

62,322.325 

1,379,210,389 

11,807.786,335 

83,821,959 

6.812.444 

187.728.834 

40,097,119 

682,282,955 

5,528,942.066 

79,964,612 

13,936.621 

C-  . 

450,740.239 

102,419.444 

2.06!  ,493,344 

17,336,728.401 

163.586,571 

22,749.065 

Total  Business  in  Force  With  Federolly  Licensed 
Componies  Possed  $19  Billion  Mork  During 
'.'et  I  Year — But  Company 'Executives  Soy  Conodions 

Hants  i  5fj||  Inodequotely  Insured — Higher  Interest 
Rotes  and  Broader  Investment  Avenues  Boost 
Income 

«.9C6  - 

;4:«i  Reflecting  continuance  of  generally  prosperous  condi- 
Isfi  tions  in  the  country  throughout  the  year,  1952  established 
aiiw  records  for  Canadian  life  insurance  companies.  New 

business  of  companies  licensed  with  federal  government 
aggregated  $2,287,026,644,  which  brought  total  life  insur- 
ance  in  force  to  $19,090,630,039  at  end  of  last  year.  This 
1,949  represented  an  increase  of  14.9  per  cent  in  new  business 
6[i45  over  1951  figure  and  a  gain  of  10.8  per  cent  in  business  in 

15,888  - 

force. 

.  It  should  be  noted  that  consider-^ - — 

giai  able  life  insurance  is  carried  by  •  I®  inadequate  to  our  real  needs. 
3.'!M  fraternal  societies  and  some  pro-  ”  ‘h®  amount  of  life  insurance  in 
vincially  licensed  insurance  com-  lor®®  I®  compared  to  the  disposable 
1’^  panies,  former  alone  having  busi-  personal  income  of  Canadians,  it 


ness  in  force  at  the  end  of  the  year. 


will  be  discovered  that,  at  the  end 


lingly.  that  Canadians  are  today  >onths’  income.  Moreover,  this 
the  neighbourhood  of '  Protection  in  terms  of  income  has 
ir.*.. »...»«/»«  rin!  shown  no  net  advance  since  the 


carrying  in  the  ncighbournooa  . 

$20  billions  of  life  insurance.  On|®hown  no  net  advance  since  the 
the  basis  of  an  estimated  popula-j  middle  1920  s.  There  was  a  sub- 
tion  of  around  14U  million,  there- '*‘®"‘i®l  temporary  rise  in  real  pro- 
fore.  indicated  life  insurance  in,‘®®Ii®n  ^^^ring  the  1930’s.  but  then 
force  on  Canadians  is  at  the  ratei®"Iy  because  the  amount  of  insur- 
of  approximately  $1,400  for  each!®"®®  I°rce  remained  relatively 
man.  woman  and  child  in  thc'®‘®bl®-  ''•I'*II®  i"®®me  fell  disas- 
country.  {trously.” 

.  ,  i  Rise  in  Interest  Rates 

Almost  without  exception,  fcdcr-i 


ally  licensed  life  insurance  com-.  The  year  1952  was  marked  by  « 
381.439  panies  reported  increases  in  ncw!^"b®I®"‘i®I  rise  in  interest  rates. 

business  written  and  in  business  |®"'I  ®  consequent  further  improve- 
in  force  for  1952  as  compared  with, ment  in  the  average  return  on  life 

202:735  1951.  It  is  toe  expressed  opinion  of  Insurance  invested  assets,  which 

top  executives,  however,  that  Can-i'^®®  ®on8iderably  above  the  low 
450;^  adians  are  still  inadequately  in-  I®''®*  ®  I®'^  y®®®®  ®8®-  I"'’®®'’ 

sured  and  that,  despite  the  gains  '^®"‘  I"®°me  in  many  cases  was 
of  the  past  years,  still  greater  augmented  by  larger  in- 

..  progress  could  properlv  have  been  vestments  in  preferred  and  com- 

132.3M  shown.  Thus,  at  the  annual  meet-  '"®'I®  P®®®!*^’®  '’J'  ‘h* 

132.359  ing  of  the  Sun  Life  Assurance  Co.  '•®""‘  broadening  of  the  avenues 

15  .  ^  j  /-I  „r  r>  I  _  of  investment  permissible  for  life 

189.834  of  Canada.  George  W.  Bourke.  pro-  ^ 

x44  7->o  _ j: _ _ !  insurancc  aasets. 


of  Canada.  George  W.  Bourke.  pro- 1. 


ization.  while  pointing  to  a  tre-i  I*  "’as  pointed  out  by  insurance 
mendous  post  war  expansion  in  life  executives  that  the  rising  interest 
insurance,  drew  attention  to  the  eatc  was  not  an  unmixed  blessing, 
fact  that  the  ratio  of  life  insur-  While  it  provided  a  greater  return 
ance  in  force  to  national  income  on  new  investments  of  the  corn- 
increased  by  a  very  small  per-  psuies,  it  also,  in  the  natural  course 
centage.  On  the  average.  Mr.  of  things,  resulted  in  a  reduction 
Bourke  said,  Canadians  and  Amer-  the  market  value  of  bonds 
leans  are  insured  for  only  one  sJrcady  held  in  portfolios  of  the 
year's  income.  companies.  As  a  general  rule,  mar- 

No  Room  for  Complacency  I*®I  '^lucs  of  life  insurance  port- 

On  toe  same  theme  at  the  annual  folios  have  been  more  or  less  well 
meeting  of  The  Mutual  Life  Assur-  excess  of  the  values  at  which 

ance  Co.  of  Canada,  Louis  L.  Lang, jibey  have  been  carried  on  the 

president  of  that  company,  while  j  books.  The  decline  in  market  values 
expressing  satisfaction  with  the  I  "I  ‘be  past  year  has  narrowed  this 
volume  of  new  business  written  byl®P''®®‘I  between  market  and  book 
all  companies  in  Canada  during  thel''®*"®®;  ®n‘I.  as  a  consequence,  some 
past  year  as  giving  evidence  of  thej®I  Ibe  companies  saw  fit  to  set  up 

importance  which  Canadians  attach  I  In"®®‘ment  reserves,  or  increase 

to  life  insurance,  suggested  that  '”'^®®I”^®nI  reserves  already  estab- 
there  is  no  .room  for  complacency  |II®b®'I’  ®®  **  hedge  against  any  fur- 
on  the  part  of  either  the  industry  I  Ibor  decline. 


or  the  people. 


The  past  year  was  another  fav- 


“Even  the  large  anount  of  $19 1  durable  one,  in  general,  for  mor- 


billion  of  life  insuralice,”  he  said,' 


(Continued  on  page  11> 


(a)  In  Canada.  rb)  Out  of  Canada.  (c)  Total  business,  j 

*  Death  claims,  matured  endowments,  disability  claims,  guaranteed  dividends  and  ^.sinking  funds. 
In  this  table.  Ordinary  insurance  includes  sinking  funds. 


BRITISH  COMPANIES 

(In  Canada  Only) 


Aecident 

Personal  . 

Public  Liability  . 

Employers  Liability  . . . 
Combined  Accident  and 

Sickness  . 

AJtrcraft  . . . 

Automobile  . 


hiums  Claims  Premiums  Claims 

$  $  $  S 

1.4(>4.!78  450,680  1,244.260  358.922 

4,123.678  1,521,393  3.908.960  1.954.316 

1.178.425  385,124  1,348.595  584.864 

24,771.332  18.902,413  684,148  428.756 

31.714  33,486  757,989  409.722 


$  $  $ 
4.564,304  1,759,695  7,212,742 

3,4.38,190  1,389,854  11,470.828 

748,556  329,136  3.275.576 


1 —  Beacon  Ord. 

.  2— tComm’cial  Unio'n  Ord. 

Liaims  3_Co-oper.  fo  Eng.  Ord. 

$  4 — tGresham  Ord. 

*  o«  5— (London  &  Scot.  Ord. 

iIm  im’  fr-tMut.  a  Citizens’  Ord. 


24,771.332  18.902,413  684,148  428.756  34.114.222  24.708.151  59.569.702  44.039,320 

31,714  33,486  757,989  409,722  592,040  333.567  1,381,743  776,755 

58,256  769  31,753.603  33,476.226  19,632.146  45.991,283  24,926.781  137,724,278  76,362,530 


7—  (North  British 

A  Mercantile 

8 —  Norwich  Union 


Boiler — 

la)  Boiler  . 

(b)  Machinery  . 

J.307,.519 

300.006 

198,207 

229,787 

323,498 

158.330 

^2.513 

68.478 

488,181 

389.209 

493,159 

127,806 

84,677 

46,378 

2,119.178 

1.047,547 

493,139 

2*941 

19,300 

23,228 

—131 

45,669 

Exploe'ion  . 

130 

5 

2,339 

5 

14,444 

72 

1.282 

16.933 

72 

Forgery  . 

28,023 

8.258 

9,261 

845 

19,696 

16,216 

36.982 

Fidelity  . 

1,111,482 

346,854 

497,409 

151.14.5 

781,862 

234,270 

2,390,753 

1.408,736 

104,233 

321,260 

49,637 

1.268,764 

105,300 

3.198,760 

Hail  . . r . 

163,.334 

79.939 

193,477 

108.116 

3.563,978 

—708 

1.919,252 

3.922.807 

—708 

Inland  Transportation  . 

605,370 

233,012 

1,278,192 

747.086 

2,419,722 

1.036.8C1 

4,303,284 

Live  Stock  . 

Personal  Property  . 

18,901 

7,066 

15,197 

1,475 

38,597 

14,851 

72.753 

2,972,450 

1,147,997 

6,246,410 

2,530,534 

9.533.321 

4.407,538 

18,774. 1»1 

Plate  Glass  . 

602,266 

312,781 

473,204 

229.308 

362,767 

178,189 

1.438,237 

Real  Property  . . 

32.435 

23.636 

162,934 

39.842 

390,199 

187.680 

585.568 

Sickness  . 

901.219 

463,808 

746,191 

437.C46 

6.963,583 

2,778.899 

8.632,995 

Sprinkler  Leakage  . . 

236 

873 

50 

7,509 

4.»18 

8.620 

Aeft  . 

1.433.778 

606,067 

1,201,223 

529.899 

1,584.793 

578,252 

4,239,794 

Water  Damage  . 

6,691 

—4,900 

6,691 

Weather  . 

443 

-  232 

16,072 

8,305 

16.315 

Windstorm  . . ' 

130,976 

80,191 

11.499 

4.784 

105,505 

41,768 

267,980 

TTi’na?  9— (Phoenix  Ord .  24.195 

asw  10— Prudential  of  Eng.  Ord .  6,087,679 

Group .  58.874 

1  295  11 — Royal  Ord .  1,009,915 

’  Group .  22,057 

’25,319  12— iStandard  Ord .  1,758,738 

Group .  74.958 

_  13— (Star  Ord .  57 


25.319  12— ^Standard 
732.269 

259,410  TOTAL,  1952 


Ord.  . . . 
Ind. 

Group  . . . 


TOTAL  ..... 
TOTAL,  18U 


101.028,125  56.871.772  53,282.997  28.370.129 
79,677,473  47,100,028  44,802,703  24,922,181 


Insurance 

New  insur- 

policies  in 

ance  policies 

force  at  date 

Total  net 

effected 

of  return 

insurance 

Consider- 

— 

— 

•Net 

Net 

premium 

ation  for 

Net 

Net 

claims 

payments  to 

income 

annuities 

amount 

amount 

paid 

annuitants 

t 

$ 

$ 

$ 

$ 

$ 

3.763 

19,598 

213.239 

192  431 

400 

949 

103,698 

10,042 

. 

3,003 

357,384 

978,033 

. . 

5.469 

435455 

43,221 

101, ICO 

17,425 

'  5.500.C53 

200,238 

11.149 

220,958 

8.714,657 

174,470 

2C3.395 

7.433.687 

277,903 

• . 

760 

194.201 

85,900 

82 

739,007 

61,1.38 

12,283.905 

34.864.611 

51,624 

1,581 

3,002 

.  .  1 

24,193 

2.239,825 

95.678 

10  1 

6,087,679 

924.743 

43,567,379 

243,982,537 

849,678 

301.315  1 

38,874 

419,53.3 

1221433 

5.663.538 

.39,308 

1,009,915 

9,335 

4,760,898 

47,025,541 

401,368 

270  1 

22,057 

313.000 

2,554,700 

3,0C0 

.  1 

1,758,738 

2,467.146 

10.639.542 

76,836,334 

743.660 

.375.755 

74.958 

11,096,382 

497,800 

6,514,387 

23,398 

470,663 

57 

18.951 

9.935.391 

3,499.385 

72,022.547 

421,110,179 

2.653416 

590,762 

203.393 

7.435.687 

277,903 

155,887 

11.319.519 

2,032,633 

14.729443 

65.906 

470,663 

10.296473 

13.018,904 

74,055.180 

443475,711 

2.909,725 

1,061,425 

8.836,757 

3.014.308 

61.143,548 

370,752.146 

2,338,226 

521.525 

228,603 

7,970,12! 

218,115 

110,424 

9,772.-402 

4,627,700 

12.660,616 

26,108 

.343,626 

920$.784 

12,786,710 

65.773448 

391.382,883 

3.784.446 

865,151 

117.963,219  6S.215.(e5  272272,641  150,456,938 
77,893,759  57,940,710  222,373,935  129,962,919 


T  These  companies  have  ceased  transacting  new  business  In  Canada.  ^  ^  ^ 

“  Death  claims,  matured  endowments,  disability  claims,  guaranteed  dividends  and  sinking  funds. 
2  Date  of  return.  November  15.  1952. 

In  this  table.  Ordinary  insurance  includes  any  sinking  funds. 

(Continued  on  Page  11) 


ili  Life  Companies  See  Less  Funds 

1,396,465  r>  mm  W 

23»  pQY  lYlortgage  Investments 

1.8.59  -  - , 

What  arc  the  current  trends  in  |  higher  than  it  had  been  in  1939 
I5'om'o29  the  investment  policies  of  the  larg- 1  (17.34  per  cent  of  total  assets  as, 

2»:i69:439  est  group  of  Canadian  institution- j  against  13.7  per  cent).  Liquidity  for 
2,521.421  investors  —  the  life  insurance  an  insurance  company  is  not  a  con- 
3'584’soo  conopanics?  Icern  as  it  is  for  a  bank-  But  it  is 

*7732^  There  are  no  startling  reversals  !l®II  that  a  good  percentage  of  gov- 
16:121:108  in  the  trends  that  had  prevailed  in  { ®rnnicnts  in  the  portfolio  is  a  con- 

23,753,954  recent  years.  But  there  has  been  j  fidence  inspiring  factor  for  inves- 
4  887  060  significant  modification.  A  j  *®®®  ^nd  policy  holders.  Finally 

I5:o4o:i46  sample  survey  of  annual  statements  j  fbere  is  the  valuation  considera- 
19,927,206  sjjows  that  the  companies  continue  ,  tion.  Dominion  and  provincial  gov- 
1,925.369  to  invegt  the  bulk  of  their  new  ®rnment  bonds  are  carried  on  the 
2,821.844  funds  in  mortgages.  But  the  shift  |  books  at  their  amortized  value.  If 
TTiTiw  In  investment  portfolios  out  of  gov- 1  they  are  sold  below  par.  the  loss 
15,936.62!  ernment  of  Canada  bonds  into  niust  be  charged  to  the  profits  of 
,2.749,065  nriortgages  which  had  dominated  the  prear  in  which  the  book  loss  is 
the  postwar  period  has  been  great- |‘aken  which  spoils  the  annual 
ly  slowed  down  and  in  some  cases ;  statement. 

it  has  come  to  a  complete  sfop.  j  For  these  reasons  it  is  believe<f 
Demand  for  mortgages  was  some-  i  H’®!  “’®  ®bortagc  of  mortgage  mon- 
whai  eased  in  toe  first  half  of  1952, ®y  I"  C®''®'!®  "ot  experience 
but  stiffened  sharply  in  the  sec- ;®PP'’®®I®ble  r®I'®t  fron™  further  lU 
Net  ond  half.  They  followed  an  excep-  Canada  bonds. 

^mulfums°  tionally  mild  winter  which  failed  ;  li-S.  Companies  Keep  Can.  Bonds? 

$  to  bring  the  usual  relaxation  in  j  Incidentally,  the  percentage  e# 
^  demand  for  mortgage  funds.  The  |  Canada  bonds  held  by  the  life  in- 

\ .  result  is  that  by  now  loanable  |  ®urance  companies  which  at  the 

.  funds  are  as  tight  as  they  have  |  ®n<l  of  1951  averaged  15tj  per  cent 

11,149  ever  been  in  the  ^ast  two  years '®f  total  assets  had  already  been 
■  —with  the  exception  of  the  first '®ne  half  per  cent  lower  than  that 
few  months  immediately  following ;  of  U  S-  life  insurance  companies 
the  introduction  of  tight  money  i  "'•‘b  respect  to  U.S-  government 
......  !  policies  in  early  1951.  |  bonds.  Moreover,  U.S.  insurance 

!  .  Why  Less  Switchinr  I  companies  held  2.2  per  cent  of  their 

I  '  total  assets  in  Canadian  govern- 

1  At  a  current  rate  of  5^4  to- 6  per-^^^j  bonds.  The  amount  of  $lVx 
®®"‘  fn®  mortgages-since  last  fall  |  biiuon  exceeded  by  $250  million  the 
JS  National  Housing  loans  Canadian  federal, 

.  I’*®  I*®®*^  raised  to  SVo  per  cent,  provincial  and  municipal  bonds 

-  with  a  rate  of  5%  per  cent  for  the  ^eld  at  that  time  by  the  Canadian 

590.762  lending  institution  and  3V4  per  cent  insurance  companies.  In  1952 

470,663  Central  Mortgage  and  Housing  g  liquidation  of  these  U.S.  holdings 
1,061,425  Corporation— the  switch  from  gov-  ^as  taken  place  to  the  tune  of  some 

ernment  bonds  into  mortgages  j200  miUion.  The  return  of  radical- 

521.525  '^°“I‘f  ®‘III  be  pcofitable.  But  there  ly  higher  interest  rates  on  long- 

.343  626  limiting  factors.  Mortgages  in  term  U.S-  government  bonds  will 

— — -i—  Canada  have  for  many  companies  decrease  the  relative  attractiveness 
•  *  reached  the  proportion  of  total  as-  of  investments  in  Oanedien  bonds 
seu  that  they  consider  proper  and  to  the  effect  that  toe  liquidation 
customary.  Already  in  1951  the  |  of  holdings  may  be  carried  further. 

;  overall  ratio  .was  considerably  |  (Continued  on  Page  11) 
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I  Cent'ry  Indem  103,329 
Christiania  387 

Citizens  8.295 

Com.  Insur.  24.468 
I  Connecticut  T  110,434 
Continental  C.  67,.362 
Continental  In.  .7.33.0.4.9 
Eagle  Fire  llO.fififi 

Emplyrs  Rein.  38 

Ji  i^  Equit.  F  &  M  22  087 
284.002  68.63,  Eureka-Ser.  11.383 

60  080  06  36 1  Federal  Ins.  1.494,320 
2^9  w:6i  1  Federated  MutI  981,796 
844  716  77  62 1  Fiderity  fz  Cas. 

■402  681  44  27  Fidelity  Phenix  299.2.30 

48.4087  7.4A4  Firemans  Fnd.  49,119 

,383in60  .45!60  Gnl  Cas.  of  A.  .381.2.46 
434,6.44  63.46 'Gen’l  Excg.  8.897,718 

100.674  .43.41 ,  Gcn'l  Ins.  of  A.  .3.39,892 
41  008  48  96  Gcn'l  Reinsur.  8.41.449 

.347.081  56.70 'Glens  Falls  1,623.866 

24,2.42  .32.81  Great  A  Ind.  579.079 

.49.3,8.41  .4,4.98 1  Great  A  Ins.  286,482 

,326.912  ,41.17  i  Hartford  Acci.  1.320,677 

198.470  70.51  ■  Har  tford  Fire  61.3..349 
80  .389  46  .44  Home  Fire&M  69 

217.1,49  45  3,4  I  Home  Insur.  11..4.3n 
219  918  35.90  Indem.  Insur.  117  101 

19,4  Ins.  Com.  N.A.  6.960 

445  219  78,4.4  Ins.  Corp  Ire.  69.321 

2n7,.4,44  68.69  Kansas  City  _  2 

73.128  46.63  Li hert.\  MutI  F  .388.4.33 
.34.4  179  48  84  I  Liberty  Mutl  'In.  44.874 
430517  lin  i6'Lumbr,  Miitl  C  2.261.606 
1.37:20.3  40:44  Maryland  Cas.  1.052,833 

.477  16.4  68.64  '  Mercury  124,796 

44.4  27.4  48.28 1  Metropol.  Cas.  1.826  942 
864  221  56  87  Milwaukee  In.  1.098.1.48 

700:752  .40:57  Natl-Ben  Fr.  .37.8.37 

38  928  44  6,3  Nil.  Fire  Hart.  640.608 


Aatomobile  Insurance 


Home  Insurance  Co.  Celebrating 
Hundred  Years  of  Operations 


LIFE  INSURANCE 
ADVERTISERS 
ASSOCIATION 

Amord  of 
Sxrpllrnrp 


RECORDS  OF  INDIVIDUAL  COMPANIES 


Car  and  Gcn'l.  .347.746 
1  Century  21.4.1,49 

'Com  Union  As.  41.3.808 
Contingency  80.293 
Co-operative  62  349 
Cornhill  .414,710 

i  Emplorers'  L.  2..377.901 
Gen'l  Ac.F8tL,  1.112,890 
Guardian  As.  642.9.3.3 
Guildhall  688.961 

Law  Union&R.  664.008 
Legal  A:  Gen'l  188,490 
Licenses  A  Gen.  8.3  760 
LvpI.&Lon.AG.  612.089 
Lon.  A  County  7.'!. 924 
Ldn.  A  Ednb  1.060.824 
Ldn.  A  Lane.  6,38.9.33 
Ldn  A  Prov.  281.489 
Ldn.  A  .Scot.  172.7.34 
Ldn.  Assur.  478,864 
Ldn  Guarantee  612, .479 
Marine 

M'rc'nt.  A  Gcn'l  .466.762 
■■  '  .302.16.4 

1.46.827 
706,7.3.3 
.390.824 
3.39.288 
840.904 
922,261 
1.521  .376 
1  385.7.49 
8.4..308 
154.08.4 
1.31.316 
1.0.44.794 
7.30  866 
.400', 491 
1,175.990 
251,740 
490  101 
769.820 
1.572,790 
.390.65.4 
311.747 
2.49.028 
778.959 
687.629 
184.902 

of  Canton  1.082.346 

)n  Marine  .30.4.064 

nrv  581 

Id'  Marine  169.1.33 

ishire  9S2..3I.3 


ranadian  Companies 

Net  Net 

Premiums  Claims  Ratio 
written  incurred 

Acarita  Fire  1.46,023  .49.512  .38  11 

Beaver  Fire  42.203  14.270  .3,3,81 

Brit.  America  1.821.041  1.0.49  41.3  58.18 

Bril.  Canadian  .411  .341  292.92.4  57.11 

Brit.  Empire  791.1.4,3  477.829  60.17 

Bn  Nortbwe.st.  288..4.41  I76..4.39  61.18 

Canada  Aceid.  708.792  .3.48,003  .40.51 

Canada  Secur.  .468.280  .3.32:411  58.49 

Can.  Commerce  41.696  36,572  81.82 

Canadian  Fire  1.296.2.40  624,.497  48.18 

Can.  General  1,200,102  .472.479  47.70 

Can.  Home  811.687  3.38.419  41.69 

Can.  Ind'mnitv  1,58.4.325  861,440  ,41.31 

Can.  M'rr'ntilc  1.020.841  498.640  48  8.4 

Can.  Surety  1  ,4.4'2.0.37  949.999  61  21 

rasualt\  870  604  41,4.869  47.77 

Com.  Mutual  890.347  198.640  56.01 

■'on.solidaled  7.'i.3,87.3  371,189  .40..4a  , 

Coop.  F  A  r.  9.4  897  .36.4.32  .37.99 

Dominion  Fire  265.719  111.907  42.11 

Dm.  Can.  Gen.  3.24n..46I  1,573  484  48.42 

Econ.  Mutual  1,962.7.48  1.069,462  .44.49 

Federal  Fire  4.45.499  2.30,2.41  ,40.55 

='ederation  In,  83..3n0  28.675  .34.42 

fidelity  In.  475.751  286,9.48  60  .32 , 

'.en.  Ac,  Can.  2.0,38  263  9.40,635  46.64 

3en.  Security  .469.090  294  8.46  51.81 

Globe  Indem.  807..340  66.3.126  82.14 

3ore  Di.strict  1.448.679  7.^3.^.41  .40.60 

■Juard.an  In.  .4.2,49.398  .3. .3.49  403  6.3.87 

lalifax  1..3I.3.6.48  617.97.3  47.04' 

ludson  Bay  146.694  68.519  46.71  , 

mperial  Gu.ar.  8t2..414  476.2.38  .46  .4.3 

moerinl  In,  176  198  102,100  57  9.4 

..iverpool-Man.  189.424  1I2..'!60  .49.29 

^ondonALan.  1.143.112  719  689  62.06, 

-ondon-Can,  .48,4.70.4  405  141  69.17' 

/I'lc'ntileGenC  1.098.75.3  .482.210  .42.99 

Vcidenlal  Fire  220.740  120.604  .44.64 ' 

’acific  Coast  241.039  142  760  19.23 

’rogressive  8.009.824  4.214..492  52.0.3  , 

Icliance  Insur,  80.1.39  .37  248  46.48' 

laskat.  Mutu.  1  027.469  514..422  .40  08 

Icottish  Can.  232.106  105.5,48  4.4.48 

Itanstead  A  Sher.  277  618 

'oronio  Gen  I  981.901  468.492  47.71 

'radcrs  Gen'l  5.44.575  212.724  43.77 

Va'vanesa  .4.679.986  3,326  951  .48,57 

Vellington  928.2.32  ,  .388,849  41  89 

Vesiern  .3,107  1.38  1.S.30..349  .48  90 


Tils  Home  Insurance  Company. 
America's  largest  writer  of  property 
Inturance,  on  Monday  last,  April  l.'I, 
commemorated  its  one-hundredtn 
anniversary.  Commencing  opera - 
tjona  in  the  directors  room  of  a 
Manhattan  banking  e.stablishment 
on  April  1.3.  18.43.  The  Home  wa.s 
Organized  by  forty-five  of  New 
York  City'.s  leading  merchants  and 
financier.®,  many  of  whom  had  long 
felt  the  need  for  a  new  fire  in.sur- 
•nce  enterpri.se  that  would  provide 
protection  on  a  nationwide  scale. 

Until  the  founding  of  The  Home, 
most  New  York  eompanie.s  limited 
themselves  almost  entirely  to  local 
operations  and  thus  their  risks  were 
■  a  result 
■iprd  out 
New  York  con- 
1844  dc- 


Since  1014  ten  established  prop- 
ert.v  insurance  companies  have  be¬ 
come  part  of  The  Home  organiza¬ 
tion,  These  companies  operated  .sep- 
aratel.v  under  The  Home  banner 
until  1048  when  a  merger  was  ef¬ 
fected. 

Commenting  on  The  Home's 
growth  over  the  hundred  year  peri¬ 
od.  Harold  V.  Smith,  president, 
stated  that.  "The  observanee  of  our 
Centennial  i®  .significant  not  solcl.v 
because  It  record.®  an  instance  of 
growth  or  material  prospei'ity  en¬ 
joyed  over  the  coui'.se  of  a  hundred 
years;  nor  because  this  span  of  time 


By  Lift 
Iniuronct 
Advtrtiurt 
Asieciallen  sf 
America  in 
1»S2. 


The  newest  ond 
only  truly  pockoged 

GROUP  LIFE,  HEALTH  ond  ACCIDENT 
INSURANCE  PLAN 

roe  coMPANies  imploying  prom  io  ro  24  piopli 

Some  outstanding  features  — 

1.  SIMPLE  TO  INSTALL  —  no  waiting  for 
coverage. 

2.  ONE  NEAT  PACKAGE  UNIT  —  contains 
everything  needed  to  announce  the  plan  to 
your  employees  and  to  install  it  in  a  few 
hours. 

3.  NO  MYSTERY  ABOUT  RATES  —  You  can 
quickly  calculate  what  you  pay  by  following 
simple  instructions. 

4.  EASILY  ADMINISTERED  by  anyone  in 
your  office — No  complicated  forms  or  rec* 
ords  .  .  .  and  o  complete  lock  of  red-tape. 

5.  NO  HEALTH  REQUIREMENT  —  anyone  up 
to  age  seventy  may  be  insured. 

6.  LOW  COST . naturally. 

For  Information  on  this  Unique  Plan 

Send  in  this  coupon,  —  no  obligation  of  course. 


Mar.  Marine 
Monument 
Motor  Union 
Ntl.  Emplyr. 
New  Zealand 
North  Brit. 

I  Northern  Ass'r. 
N'rwrh  Un. 
Oeean  Aecid. 
Orion 
Palatine 
;  Patriotic 
'  Pearl 

Phoenix  As. 
Provincial 
Prudential  As. 
Qi*ecnsland 
Railway  Pas. 
Ro.val  Exehg. 
Ro.val  Ins. 
Ruby  Gcn'l 
Scottish  Ins, 
.Scot.  Metrop. 
Seolti.sh  Union 
Sun  Insurance 
Union  A.ssur 


.36.94 
.34.6,4 
63,90 
48.12 
74.04 
43,86 
44.4.4' 

1.30.26  Grand 

48.29  Total,  19.41  16.4,281.476  6.4.3.46.498  62.0! 


Total 


confined  to  one  area, 
most  companic,® 
when  the  great 
flagration,®  of  1834  and 
vastated  the  city  and  many  loc.al  pa.st—  individual  i 
merchant.®  and  home  owners  were  ity  and  enterpri.se 
left  without  adequate  in.'urance  plied  in  thi.®  mode 
protection.  ^bd  good  fort 

Beginning  operation.®  with  a  paid-  pp^'ihe'comDanr 
In  capital  of  5500.000,  The  Home 

wa.®  one  of  the  irst  underwriter.®  lovaltv'and  p: 
to  extend  its  facilities  "beyond  the 
sound  of  the  City  Hall  Bell,"  .as 
one  contemporary  put  it'  and  wuh-  policvhol 

In  a  year's  time  was  represented  peace  of'mir 

by  one  hundred  and  twenty-eight  to  .safe-guard  their 
agents  located  in  all  of  the  prin-  financial  lo.ss.  But 
cipal  citie.s  of  the  United  State,®  and  and  importantly. 
Canada.  rino  to  the  men  and 

Thus  new  venliire  was  an  am-  The  Home  Insuram 
bitioius  undertaking  for  the  times  they  are  rcsponsibl 
and  .so  great  were  the  doubts  of  is  human  approach  to 
guccess  that  it  was  openly  char-  6nd  have  endowf 
aeterized  a.®  a  ‘  wild  and  recklc.®.®  friendly  and  neighb 
experiment"  and  its  first  president  fbr  which  The  1 
Simeon  L.  Loomis  and  its  Secrc- 
tary.  Charles  .1.  Martin,  were  can-  of  1952  The  Ho 
fioned  by  friends  again.'t  taking  ^ 

part  in  "such  a  desperate  under- 
taking"  nno.nnn  and  surplus 

_  ^  ,  i-esulting  in  a  polit 

But.  according  to  comnany  re-  sninTTiRfi  Nc 
cords,  the  organizers  of  The  Home  ,ainpd  ip  1942  wen 
were  firmly  convineed  that  the  -pp  mark  the  pas 
time  was  ripe  for  the  founding  of  portion  occasion  a  t 
a  vigorous  new  insurance  company  j^p  Windsor  Hott 
which  would  spread  its  protection  Montreal  Office 

"out  into  the  hinterland"  and  they  — -  — - 

were  of  the  opinion  that  hiisine.®.®  - 

could  be  written  and  administered  . . 

b.v  local  insurance  representative.®  ; 
appointed  by  the  company. 

.^s  insurance  ri.sks  had  not  pre-  f 
viously  been  classified  for  statis-  i, 

tiral  purposes  and  the  sound  and  -t  ? 

proven  principles  of  underwriting  Otd  - 

practices  had  not  been  clearly  de-  ''  3  ,. 

fined,  one  of  the  very  first  actions 
taken  by  the  company  was  to  e.stab- 
lish  its  own  fables  as  a  selected 
basis  for  calculating  risks  —  a  fac- 
tor  which  considerably  enhanced  its 
growth  in  the  following  decades 
In  1864  the  capital  of  the  company  w 

was  doubled  and  the  officers  ex-  , , 

Dressed  their  confidence  in  the  faii 

Government  by  investing  the  en- 
tire  one  million  dollars  in  United  ^ 

States  bonds.  The  Proper  I 

Continued  Progres.®  ,  parpfui], 

The  company  continued  to  make  ment  plan  for  mv 

stead.v  progress  and  through  con-  ppiipjps  go  into 

*srvative  underwriting  and  invest-  ^ 
ment  procedures  it  was  able  to  before  my  children 
build  up  its  reserve  strength  to  a  are  arranged  to  r 
point  where  all  obligations  incur-,  for  cxprnse.®_  at  dca 
red  from  the  great  disasters  at  ,®ion  Duties.  Then  m 
Portland.  Maine,  in  1866.  Chicago,  j  ceive  a  substantial 
in  1871.  Boston  1872.  Baltimore  in  years;  following  thi 
1904  and  San  Francisco  in  1906. 'crough  money  com 
were  a'sumed  without  endangering  the  family  to  get 
either  its  vigor  or  it.®  growth.  youngest  child  is  If 


Total.  19.41  .34.143.970  21,296.0.44  62.3; 


Grand  Total  1.37.724.278  76..362..4.36  .4,4.4: 


SECURITY 


SATISFACTION 


NEW  HAMPSHIRE 

FIRE  INSURANCE  CO. 


TotAl 


GRANITE  STATE 

FIRE  INSURANCE  CO. 


,  Forrlcn  Companic® 

,  Net 
rremuim! 
written 

.■\ema  Casualty  19,787 
Aotna  tns.  499  1.3.3 

Affiliat'd  Und'r. 
Apricultural  8.38 

Allstate  6. .309 

Amer.  Alliance  .39.040 
Am.  Auto.  Fire 
Am.  Auto.  Ins.  1.741.697 
.4mer.  Insur.  109.842 
Am.  Mutual  L  1.628 
Arex  Indem.  1.4,3.976 
Baloise  960.140 

Calvert  Fire  21.4.4.37 
Camden  24,189 


British  Companie, 


Net 

Claims  Ratio 
inrurred 

.3,40.3  17,29 

24.3.79.4  48.84 

2.20.4 


Nrf 

Claims  Hatin 
inrurrpd 
120.131 

lL3  7.iR  5P..38 
422  2?^ 

482  027  117.35 


NVt 

rremium.' 

170.036 
241.230 
666.167 
1.  304.471 


AHianrr  Ass’r. 
Anjrlo-Scoftish 
Atlas 

Bankers  A  Trri. 
British  Avia. 
British  Gen’l 
British  Law 
British  Oak, 
British  Trad'r 
Cal''donian  In. 


HEALTHPAC,  DEPT.  1, 

CROWN  LIFE  INSURANCE  CO., 

59  YONGE  ST.,  TORONTO 

Please  send  me  more  inlermatien  Nome 


Canadian  Department 
276  St.  James  St.  West.  Montreal 


ebeut  Hcolthpoe.  We  hove 
employees. 

Our  type  of  business  is  .  .  . 


Address 


EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 


anadd’s  Miig ! 

opipatiy.  tbit'’ 

irociress'be  tecord  of 
uore  than  80  jnf 

holder^  of  nearly  tuio 
million  "ffor 

amount  exceeding 
rL  Billion  Dollars.  , 


Why  not  compromise  with  the 
company?  Ask  them  to  arrange  your 
settlomrnt  .so  that,  if  you  died  by 
accident,  the  extra  money  'vould  be 
held  in  tru.«t  b.v  the  in.®urance  com¬ 
pany.  It  could  be  drawn  out  when 
and  a.®  needed,  and  in' the  mean¬ 
time.  would  pay  a  good  rate  of 
in  tore.®!. 

In  thi.s  way,  you  would  establish, 
quite  apart  from  your  programme, 
an  emergency  trust  fund.  I  suggest 
ai.so  that  you  ask  that  in  this  agree¬ 
ment  a  clause  be  included  which 
would  give,  your  widow  the  right  to 
choose,  within  one  year,  any  alter¬ 
native  form  of  income  pa.ymenf  the 
m.surance  company  was  prepared  to 
offer  its  other  policyholders. 

.Ask  your  agent  to  send  your 
request  to  the  head  office  of  the 
company.  I  am  quite  sure  they 
will  prepare  the  necessary  forms 
for  your  signature. 


"There's  more  to 
working  here 
than  meets  the  eye 


Abernethy  Ins.  Assoc. 
Formed  in  Alberta,  B.C. 

Vancouver.  —  (Staff) — One  re¬ 
cent  result  of  the  growing  integra¬ 
tion  between  British  Columbia  and 
•Alberta  is  announcement  of  forma¬ 
tion  of  Abernethy  Insurance  A.s.so- 
riatcs  Limited,  with  offices  in  Van- 
roiiver.  Edmonton  and  Calgary,  .Ac¬ 
cording  to  .Tohn  S.  Davidson,  vice- 
pre.sident.  thi.®  move  ha.s  been  dic- 
t;>led  by  the  incroa.sing  number  of 
western  clicnL®  who.se  intcre.sL®  are 
located  in  both  B.C.  and  Alberta, 
Head  offic'-  of  the  new  firm  i.®  iri 
the  Marine  Building.  Vancouver, 
with  branches  in  the  Examiner 
Building  in  Calgarv.  and  a  location 
to  be  deteninined  this  month  in  Ed¬ 
monton. 

Officer.®  of  the  company  are  R.  D. 
•Abernethy.  president:  .John  S. 
Davidson.  vice-president;  John 
Campbell  McLean.  John  M.  Logan, 
and  Baird  M.  Currie,  directors. 
Neville  L.  Bcid  is  secretary-treas¬ 
urer.  Manager  of  the  Calgary  office 
ir  .1.  N.  Moon,  and  the  new  Ed¬ 
monton  office  will  be  in  charge  of 
D.  A.  New.son.  formerly  of  Van¬ 
couver. 


B'ehinrl  I  he  .‘smile  and  cooperalivc 
.'ipiril  of  every  good  employee  lie.s 
somelhing  more  than  .jusl  a  pay- 
check.  If  is  a  feelinjr  of  security 
thal  company  support ed  insurance 
eives  him.  By  planninjr  your  eroup 
program  with  confidence  in 
Canada  Life  you’ll  gain  that  extra 
something  thal  makes  an  em¬ 
ployee  —  a  good  employee. 


1952 

244,829 

INDIVIDUALS 


Better  Year  Seen  For 
St.  Regis  Paper  Co. 

New  York  —  Roy  K.  Fergu.soti, 
president  of  St.  Regis  Paper  Co,, 
told  the  annual  meeting  here  that 
earnings  this  year  will  exceed  those 
of  1952.  and  that  directors  intend 
to  consider  an  increase  in  the  com¬ 
mon  dividend. 

For  the  first  quarter  this  year, 
he  reported,  sales  amounted  to  $49.2 
million  and  earnings  were  $3,760, 
.467,  equal  to  70  cents  a  common 
share.  This  compares  with  sales  of 
$47.7  million  and  net  of  $3,504,599. 
or  64  cents  a  share,  for  the  com¬ 
parable  quarter  of  1952. 


plm  A 

^CiNADAllFE 


1952  Another  Big  Year  [Life  Insurance  Results  from  page  9 

_ fOonti^ued  from  Pagt  9)  FOREIGN  COAHPANIES 

tv  ratp  nf  fhp  lifp  incilranrp:  nlmrtct  witVinnf  eivntvniinn  Hpnrp.  I  Canada  Only) 


_ fOonti^ued  from  Ptagt  9) 

tality  rate  of  the  life  insurance j  almost  without  exception  depre¬ 
companies,  On  the  average,  the  cated  this  criticism.  They  pointed 
rate  for  1952  was  somewhat  higher!  to  their  investment  record  of  recent 
than  that  for  1951;  which,  however,] years  as  showing  that  home  mort- 
was  an  exceptional  year  in  this  gages  attracted  a  material  propor- 
respect  for  almost  all  companies,  tion  of  their  total  investments  dur- 

Wlde  Group  Insurance  Gain  «'"P'’^- 

:  sized  that  life  insurance  companies 

Nineteen  hundred  and  fifty  two 


Company: 

1—  ^Etna 

2 —  Bankers  Life 


WM.  r'.....  '"K  the  period;  and  they  empha-  .  _  Group 

Wide  Group  Insurance  Gain  I  .  .  „  T  ...  .  .  2— Bankers  Life  Group 

,  isized  that  life  insurance  companies 

hundred  end  fifty  .wo  neeponelbimiee  in  .he  In.eel-  «"  >  gfSip 

was  a  big  year  for  group  insurance. 4-Continental  of  ill.  Ord. 
total  new  business  in  this  category belong  to  the  hundreds  and  5_c,„, 
written  in  Canada  during  year  through-  Group  ;'.:: 

amounting  to  $415,280,781  as  com- Canada.  Aside  altogether  from  O-Eo^'i'abl*  of  U.S.  grd^  ... 

pared  with  1951  figure  of  $288,462,-  insurance  funds  7— tGuardian  Ord . 

B54.  This  repre..=ented  an  increase  required  for  the  financing  of  «-John  Hancock 

of  approximately  44  per  cent.  In-  municipalities  and  other  govern-  9— Loyal  Protective  Ord . 

crease  reflects  rapidly  growing  industrial  and  com-  10— Massachusetts  Group  ... 

trend  towards  company  pension  projects,  those  who  are  ^-Metropolitan  p^rd.  .... 

plans  throughout  the  country.  Irresponsible  for  investment  policies  Group.... 

thLs  connection,  insurance  execu-  tj,e  necessity  of  maintaining  Casu.U^*  Ord. 

tivcs,  while  welcoming  the  cxpan-  3  proper  balance  between  the  dif-  13-Minnesota  Mutual  . 

Sion  of  group  insurance  as  a  mea-  Cerent  types  of  investment  that  are  14-Mutual  of  N.Y.  Ord. 

sure  of  bringing  life  insurance  into  open  to  the  life  companies,  iS-NewYork  Ord^^ 

new  homes,  point  out  that  there  16-North  American 

exists  a  danger  in  the  situation  D«vld«.ds  Life  &  Casualty  Ord 

.  ..  .  _  _  ..  ,  The  past  year,  as  was  the  case  Group 

in  that  many  Canadians  may  be  ^  J  Kv  ..  enn  17-North  American 

relying  wholly,  or  almost  so.  on  marked  by  a  con-  Reassurance  Ord. 

....  ...  ,  siderable  volume  of  construction  18 — Occidental  Ord. 

group  policies  for  life  insurance  Groun 

_.  ...  •  j  on  the  part  of  life  insurance  com-  „ 

coverage.  The  point  is  emphasized  19— Pacific  Mutual  Group 

..4  j  *  panies  which  have  found  it  neces-  2o_paui  Revere  Ord 

that  group  insurance  does  not  pro-  zv— i-aui  nevere  uro. 

.,  4  4  *•  -1  •  .sary,  due  to  the  wide  expansion  oroup 

vide  permanent  protection;  it  is  .  ^  ^  21— Provident  Life 

only  temporary  cover.  It  cannot.  y®""’  P*'”-  &  Accident  Ord^ 

.4  .  .  4  j  4  u  4  J  Vide  for  themselves  more  commo-  „  “  ^ 

it  IS  pointed  out,  be  accepted  as  ,  ,  ,  .  .  ,  ...  22— tProvident  Savings  Ord. 

4  ,  .  _  4.  ,  ,  .  dious  head  office  and  branch  office  ,,  Dw„rf«ntiai  nf 

taking  the  place  of  a  carefully  2S— PrudentiaJLof 

,  J  ,  .  accommodation.  America  Ord. 

planned  program  of  insurance  pro-  ind. 

44.  .  ,4.  Life  insurance  institutions  con-  Group 


Total  net 
insurance 
premium 
income 
$. 

1.199,574 

2,692.4.50 

57,956 

262,940 

99,303 

460.984 
81,909 
144,692 
888.301 
107,197 
612.94.7 
6,.755 
1,780 
■  143,259 
32  608 
493 

.76..720,093 

29.190,66.7 

4.782.868 


Consider¬ 
ation  for 
annuities 

S 

1.344 

553.74,7 

119.394 


New  insur¬ 
ance  policies 
effected 

Net 

amount 

$ 

5,403.722 

7.062,000 

284.635 

1.367,628 

211.000 

11.027,763 

568,000 

2,.544,281 

5.310.133 

237.939 

2.96n,.756 


164,737,138 

67.420,70.7 

20,880,487 


Insurance 
policies  in 
force  at  data 
of  return 

I^t 

amount 

« 

.51.753..504 

280.497,820 

284,635 

8.810.381 

16.098.706 

23.751,669 
6,372,458 
8.918.104 
119.978.533 
6.367.0S9 
64,403,331 
1.70.062 
33.130 
14.797.500 
1.479,226 
41.000 
1.. 592,419.706 
736.401 .605 
472.872,300 


Combined  Sickness 
&  Accident  Results 

CANADIAN  COMPANIES 
Net  Net 
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iWide  1952  Goins  iK?hoKi“’„c'? 

iWowoneso  Mutual 


Net 

payments  to 
annuitants 

$ 

7,941 

143.766 

3.712 


Net  Net 

premiums  claims 
written  incurred 

8  $ 


Higher  Scale  of  Dividends  j 

I  The  past  year,  as  was  the  case 
I  with  1951,  was  marked  by  a  con- 


16 — North  American 
Life  &  Casualty 


17 — North  American 
Reassurance 


1.551.626 

12,871,400 

3,431,000 


5,700.700 

58.736.919 

4,295,300 


vide  permanent  protection;  it  is!'.  ,  .  ,  .  '  21— Provident  Life 

only  temporary  cover.  It  cannot.  y®""’  P*'”-  &  Accident  Ord^ 

...  .  ,  J  .  u  .  J  vide  for  themselves  more  commo-  „  ^  ^ 

it  IS  pointed  out,  be  accepted  as  ,  ,  ,  .  .  ,  ...  22— tProvident  Savings  Ord.  . 

,  ,  ,  ,,  dious  head  office  and  branch  office  ,,  nt 

taking  the  place  of  a  carefully  23— PrudentiaJLof 

,  J  ,  .  accommodation.  America  Ord.  . 

planned  program  of  insurance  pro-  ind. 

...  .  .  ,  Life  insurance  institutions  con-  Group 

lection  and  savings  accumulation.  .  .. 

tinue  their  policy  of  extending  fin-  24— ystate  ura. 

Another  feature  of  the  past  year  to  medical  re-  2^Travclers  Ord^^ 

In  the  operations  Of  Canadian  life  ggarch  and  health  improvement  in  26— Union  Mutual  Ord. 

Insurance  companies  was  the  con-  country.  While  such  expend!-  „  „  „  ^ 

tinned  invasion  of  the  sickness  and  27— united  uenem  •••• . 

,  ,  tures  may  have  an  element  of  28 — Wash  ton  National  Group 

accident  field.  Tied  in  closely,  as  self-interest  in  that,  in  the  final  total  195-» 

It  is,  with  the  expansion  of  com-  analysis,  they  have  the  objective  ’  ’  prd. 

pany  pension  and  welfare  plans,  increasing  longevity,  they  never-  Group 

and  fitting  in  with  the  life  insur-  j^eless  perform  a  valuable  public  Total 

ance  agency  system,  further  ex-  .g^vice  for  the  nation.  - 

ploitation  of  this  class  of  insur- i  a  result  of  continued  favour-  ord 

ance  by  the  life  companies  may  be  i  able  mortality  experience,  com- 

anticipated.  !  bined  with  the  further  rise  in  aver- 

During  the  past  few  years,  a! age  rate  of  interest  earned  on  in-  .-These  eomoanies  h^v^e'ce 

period  of  feverish  activity  in  thelve.'ted  assets,  quite  a  number  of  the  "Death  claims,  matured  ei 

home  building  field  throughoutjcanadian  companies  were  able  to  table.  Oidinary 

Canada,  there  has  been  intermittent;  effect  some  increases  during  the 
criticism  from  some  sources  of  the  |  past  .vear  in  the  scale  of  dividends 
life  insurance  companies  on  the  to  policyholders.  As  most  com-  . 
score  of  inadequate  diversion  of  panies.  at  the  same  time,  were 
invested  funds  to  home  mortgages,  adding  to  their  reserves.  1952  stacks 
At  recent  annual  meetings  of  the  up  as  a  good  year  for  life  insurance 
leading  life  companies,  executives  in  the  country.  Company. 

- - TOTAL,  1952 

Ord. 

Underwriters^  Laboratories  Plan 

Total 

Long  Range  Building  Program  total  .™ 

Ind. 

‘  Group 

Toronto — With  the  purchase  of  as  to  their  life,  fire,  and  casualty  Total 

seven  acres  of  land  in  Scarborough,  hazards,  and  crime  prevention.  It  is  "Death  claims  matured  e 
near  here  Underwriters  Laborator-  ,  nr-nfu  nUn  ,«  j  in  thi.  table  Ordinary  insi 

les  of  Canada  has  initiated  a  long  ®  organization  chartered  - in  this  table.  Ordinary  insi 

range  building  program  on  a  mod-ipy  the  government  of  Canada  and  ^..vAnA  iiirir  appoivt 


24.146.400 

15,077,726 

1.669,160 

2.886 

.7.013.380 

1.249g34 

112,079 

789 


73,677.357 

44.268.389 

12,681.905 


Total  .  130,627,651 


Ord .  68,857.611 

Ind .  42.692,039 

Group .  10.246.06.7 

Total  .  121.795.713 


11.7.686,.581 

.71.825,690 

118,948.879 

16.942,800 

8.333.418 

329,700 

213,500 


28.437,359 

132.004,143 

4,403.376 


16,883.000 
249,268.120 
35,968,741 
1 ,002,677 
577.755 
164,000 


819.534,081 

.326.811,852 

186.912.775 

180,168 

14.7,723,616 

131,954,806 

4.200.627 

203,500 


J  Can.  Accid .  6  . . 

Can.  H.&Acc  2.269.087  1,003.922  44.331 

Can.  Life  161.943  81.936  50.60 

Casualty  10,565  .7.108  29.42 

Con.  Life  3.691,228  3.100,749  84.25 

Crown  Life  .139.040  239,333  72.23 

Dorn.  Lite  113.835  83,949  72.47 

Dom.ofC.Gcn.  43.719  18,631  40.751 

Econ.  442.235  371.235  83.94 1 

Gen.Acc.ofC.  5,138  987  19.21  j 

Gt.-WestLlfe  6,119.369  5.27il.310  86.14 

Halifax  40.954  13,163  32.15 

Imp.  Guar,  1.313,471  990,345  75.40 

Imp.  Life  308.695  .764,700  71.69 

London  Life  6.537.010  4,846.345  74.14^ 

Mut.  LifeofC.  2,698,482  2.225,165  82.46  : 

N.  Am.  Acc.  9.996  873  9.7.7 

N.  Am.  Life  16,239  12,116  74.61 

Prol.  Assoc.  426.165  243.519  57.14 

j  Scot.  Can.  125,  . 

j  Total  24,771,332  18,902,41.7  76.31  i 

Total,  1951  19.477,910  14,653.376  76.13 


BRITISH  COMPANIES 


3.691,228  3.100,749 
.139.040  259.333 


6.337,010  4.846,343 
2,698,482  2.225,165 


|:  Annual  report  of  The  Wawanesa 
Mutual  Insurance  Co.,  for  1952 
I  presented  to  the  recent  annual 
^  meeting  of  company,  reflects  a 
'  I  year  of  outstanding  progress.  Ad- 
Imitted  assets  of  $15,923,143  at 
ilend  of  year  showed  an  in- 
I  crease  of  $1,907,608  from  end  of 
;  pfevious  year.  Net  premiums  writ- 
1  ten  during  1952  amounted  to  $8,934,- 
'  075,  an  increase  of  $1,512,98,3.  Com- 


'  pany's  surplus  for  protection  of 
I  policyholders  increased  by 
'.538.49  to  $4,661,979.10.  Fire  insur- 
iance  in  force  as  of  December  31st, 
1952,  amounted  to  $938,765,885 — an 
increase  of  $93,666,384  or  9.97  per 
cent  over  1951.  Founded  in  1898 
at  Wawanesa  Manitoba,  The  Wa¬ 
wanesa  is  operated  on  a  mutual 
basis  and  owned  by  its  over  400,- 
000  policy  holders  across  Canada. 

Canadians  are  the  world's  great¬ 
est  telephone  talkers,  378  telephono 
conversations  per  person  in  1951. 


398,847,715 

99.246,393 

175,624,111 


359,222.142 

99,1197,923 

77.4.71.841 


3,117,450,014 

1,083,213.437 

1.361.339.897 


2.896.208,927 

1.054,680.146 

1.085,318,320 


22.358.079 

10.992.749 

6,865.9,58 


22.9,58.382 

13,536.003 

5.,589..566 


Total  .  121,795,713  6,394.265  .545,751,908  5.036,207,593  42.083,95 

V  These  eomoanies  have  ceased  transacting  new  business  in  Canada. 

”  Death  claims,  matured  endowments,  disability  claim.s,  guaranteed  dividends  and  sinking  funds. 
In  this  table.  Ordinary  insurance  includes  any  sinking  funds. 

ALL  COMPANIES 

(In  Canada  Only) 


Company: 
TOTAL,  1952 


Gen.Acc.Fire 

5.301 

472 

8.90 

Lon.&  Edin. 

9.682 

15,226 

157.26; 

Lon.i  Prov. 

525 

North  British 

418,434 

316.469 

75.63, 

Ocean  Acc. 

414 

515 

124.40 

Prud.  Ass. 

245.482 

•  96.811 

39.04 

Rail.  Pass. 

3.525 

—33 

Sun  Ins. Office 

82 

Union  Ass. 

129 

Yorkshire 

2.783 

163 

5.86 ; 

Total 

884,148 

42«,756 

62.67 

Total.  1951 

705.772 

412.043 

58,38: 

FOREIGN  COMPANIES 

Aetna  life 

4.209.384 

3.588,753 

85.26 

1  Amer.  Mut. 

345 

|Ben.A.ss.  ofRyl.E.  I.58„599 

105,605 

67.44 

Com.  Ins. 

55.015 

40,210 

73.09 : 

Conn.Gen. 

65..390 

.56.727 

86.75 

Cont.Ass. 

74,315 

60,180 

80.98 ; 

Employes  Mut. 

1,064 

176 

16.54  : 

Eqt.LifcOfU.S. 

458.774 

374,678 

81.67; 

Fed.  Mutual 

160,774 

85,376 

53.10  1 

J.Han.Mut.Life 

442.430 

403.885 

91.29 

Lib.Mut.Ins. 

47,848 

38.234 

79.91  i 

Loyal  Prot. 

473,720 

151^33 

31.92; 

1  um.Mut.Cas. 

431.039 

215.499 

50.00 

Maryland  Cas. 

8.847 

2,118 

23.94: 

Metro.  Cas. 

98 

50 

51.02  i 

Metro.  Life 

8.090.280 

3,874.989 

72.62 

Ministers  Life 

114.625 

89.934 

78.46, 

Mut.Ben.Hith. 

6,321.923 

3,830,307 

60.39' 

Mut.LifcofN.Y 

3,155 

1.368 

49.70  1 

New  York  Life 

111,529 

75„'182 

67,59' 

N.A.Life&Cas. 

726,196 

494.294 

68.071 

Occid.Life 

1.816,694 

1,423,228 

78.451 

PaulRev.Life 

91.328 

21,785 

23.85 ! 

Prov.Life&Acc.  66.796 

71,706 

U)7.35  - 

Prud. Insur. 

1,247,739 

924,606 

T4.10I 

Trav. Insur. 

3.002,740 

2.308.024 

76.83 

Un. Mut. Life 

183,318 

68,792 

37.49' 

f  Wash. Nat. 

875 

1,013 

113.77 

Zurich 

5.751.52.5 

4..597,456 

76.46 

Total 

34,114,222 

24.708,151 

72.43 

Total.  1951 

28,608,670 

20,683,887 

72  .50 

Grand  Total 

59.5flp,702  44,039,320 

73.93 

Grand  Total, 

19,51 

48.792.352 

.35,731. ,508 

73.27  . 

• 

— 

1 

DOLLARS  and  CENTS 


The  prime  duty  of  an  insurance  company 
is  to  honour  its  obligations  to  policy¬ 
holders. 

We  are  proud  of  our  reputation  for 
prompt  liberal  settlements. 


The  Northern  Assurance  Company 
Limited 


Head  Office  for  Canada! 

JAMES  YOUNG,  Manager 
Northern  Bldg.,  St.  John  Si.,  Montreal 


Winnipeg 
V.  H.  Anderson 
Branch  Manager 


I'ancoitrer  • 

A.  D.  Webb 
Branch  Manager 

With  tehich  are  anroriate^ 


Toronto 
W.  K.  Murphy 
Superintendent 


Total  net 
insurance 
premium 
income 
$ 

Consider¬ 
ation  for 
annuities 
$ 

New  insur¬ 
ance  policies 
effected 

Net 

amount 

$ 

Insurance 
policies  in 
force  at  date 
of  return 

Ne4 

amount 

$ 

•Net 

claims 

paid 

Net 

payments  to 
annuitants 
$ 

Ord. 

Ind.  . . . 
Group  . . . 

. .  326,576,333 

39.351.974 
36,783,745 

20,143,600 

51,703,347 

1.714,955,006 

155,780,857 

415,280,781 

13,616,594.714 

1,625,437,621 

.5,848.597,704 

95.893,174 

13,367,582 

20,546,210 

5.872,735 

1,617 

4.031.397 

Total  . . . 

..  422,712.052 

71,848,947 

2,287.026,644 

19,090.630,039 

130,006.966 

9,905,749 

Ord.  ... 
Ind. 

Group  . . . 

. .  .503,343,091 

. .  57,586,850 

31,083.111 

19,524,502 

62,178,798 

1,5.58,775,959 

163,496,732 

288.462,8.54 

12,563,050.687 

1., 581, 983.516 
3.090,342.608 

93.849.768 

16.141.184 

16,499.407 

5.578,4.58 
1,717 
3.251 ,221 

Total  . . . 

. .  .594,012.852 

81.703,300 

1,990,733.545 

17.235.376,811 

128,490,359 

8,831,376 

There  were  13,328<’motor  vehicles  | 
reported  as  stolen  in  1951,  but 
Canadian  police  recovered  14,201.  ‘ 
The  extra  874  were  mostly  cars  re-  j 
covered  before  the  owners  could  I 
report  the  theft,  and  cars  stolen  I 
during  the  previous  year.  I 


THE  ROYAL  SCOTTISH 
ISSURANCE  CO.  LTD. 


THE  WORLD  MARINE  AND 
GENERAL 

INSURANCE  CO.  LTD. 


SCOTTISH  METROPOLITAN 
ASSURANCE  CO.  LTD. 


LONDON  A  SCOTTISH 
ASSURANCE  CORP.  LTD. 


FIRE  •  CASUALTY  •  AUTOMOBILE  •  SURETY 


STRENGTH  AND  SECURITY 


*  Death  claims,  matured  endow'menls.  di.sability  claim.5,  guaranteed  dividends  and  sinking  funds. 
In  this  table.  Ordinary  insurance  includes  sinking  fund. _ 


ern  testing  laboratory.  Start  Of  con 


.  is  sponsored  by  the  Dominion  CANADA  LIFE  APPOINTMENT  Retire  FrOItl  as  Col.  F.  J.  B.  Stephenson  of 

.  Board  of  Insurance  Underwriters.  Toronto.  —  The  Canada  Life  .  .  .  n  .e*  Victoria;  and  J.  Douglas  Pringle  of 


gtruction  is  scheduled  for  this  year.  Board  of  Insurance  Underwriters.  Toronto.  —  The  Canada  Life  i  Ru«in»««  in  B  C  i  J.nHon  ’ Pn aland  ®  t-ruiKie  oi 

Authorization  to  proceed  with  the  -  Assurance  Co.  announces  the  ap-  ^  „ 

program  was  given  at  the  annual  |_jfg  pointment  of  Leslie  R.  Brown,  Vancouver.— Three  pioneers  .J'lnd  » 

Toront^  reLmiJ®  A  new  a®^^^  Winnipeg  -  John  M.  Bragg,  C.L.U.,  as  manager  of  the  Toronto  the  B.C.  insurance  ^siness  retired  1890.  In  1952  the  ’company 

larger  planning  committee  headed  F-S.A.,  formerly  group  secretary.  West  branch.  He  succeeds  Clayton  tsst  montn,  wnen  w.  n.  maiKin,  wrote  an  all  time  record  of  prem- 

by  A.  S.  Hamilton,  manager  for  has  been  appointed  an  assistant  h.  Forsey  who  has  transferred  to  Chris  Spencer  and  Thomas  Greer  iums  totalling  $2,798,741.  Assets  in 

Canada.  Scottish  Union  and  Na-  group  actuary,  according  to  an  an-  the  company’s  head  office  as  super-  withdrew  from  active  association  '"'ith  a  surplus 

tional  Insurance  Company,  has  been  nouncement  by  H.  W.  Manning,  visor  of  programming  training.  In  j.u  .u  pa-jf!-  coa-rt  Fire  Iniur-  profit  for  the 

appointed  to  direct  the  development  vice-president  and  managing  direc-  his  25  years  association  with  the  '  u-  u  .u  u  jear  was  $172,405. 

of  the  expansion  program.  ioi"  "Llie  Great-West  Life  Assur-  Canada 'Life,  Mr.  Brown  has  always  Company,  which  they  have 

Further  expansion  is  required  to  been  close  to  the  field  organization  served  for  a  combined  total  of  127  In  the  quarter  century  between 

provide  increased  facilities  to  ac-  Mr.  Bragg  was  graduated  with  in  the  Central  Ontario  branch,  sue-  years.  New  president  is  Robert  J.  1®26  and  1950  the  number  of  motor 

commodate  the  growing  volume  of  honors  from  the  University  of  Mani-  cessively  filling  r^ponsibilties  as  j^ightineale  and  the  board  of  di-  ''chicles  in  (Canada  increased  faster 

test  work  handled  bv  the  Labora-  ^oba  in  1943,  and  became  a  Fellow  branch  secretary,  full-time  repre-  *  .  .  b  •  ou  j  mileage  of  paved  roads, 

tories.  Immediate  attention  is  be-  the  Society  of  Actuaries  in  1949.  sentative  supervisor,  and  assistant  rectors  includes  Brig.  Sherwood  with  the  result  that  in  1950  there 

ing  given  to  added  facilities  for  He  joined  the  company  in  1945,  was  manager,  and  this  experience  has  Lett,  vice-president;  Frank  H.  were  15.3  vehicles  per  mile  of 

testing  fire  extinguishers  and  ex-  appointed  assistant  actuary  in  1949,  given  him  a  broad  knowledge  of  Brown,  Ernest  F.  Riddle;  and  Alan  surfaced  road  as  cornpared  with 

tinguishing  equipment,  prefabricated  group  secretary  in  1950.  both  administrative  and  sales  work.  H.  Williamson  of  Vancouver,  as  14.5  vehicles  per  mile  in  1926. 

flues,  new  forms  of  building  ma-  Donald  C.  Elliott,  formerly  super- 
terials,  equipment  for  heating,  etc.  visor,  has  been  appointed  manner 

It  is  anticipated  that  in  due  of  the  Kingston  branch  of  'The 

course  the  entire  Toronto  testing  Great-West  Life  Assurance  Co.,  it  a 

station  and  head  office  will  be  is  announced  by  H.  W.  Manning,  * 

transferred  from  its  present  loca-  vice-president  and  managing  direc¬ 
tion  at  340  Richmond  Street  West  in  tor  of  the  company.  Mr.  Elliott 

downtown  Toronto  to  tjie  new  site  succeeds  J.  Leslie  Thirlwell,  who 

in  Scarborough,  a  Toronto  suburb,  ha.s  been  transferred  to  Calgary. 

Underwriters’  Laboratories  of  The  Kingston  Branch  serves  the 
Canada  maintains  and  operaterlab-  Ontario  counties  of  Hastings,  Len- 
O'ratories  and  an  inspection  service  nox.  Addington.  Frontenac,  Lanark, 
for  the  examination  and  testing  of  Leeds,  Grenville  and  Prince  Ed- 
appliances,  devices,  and  materials  ward. 


A  POLICY 
TO  SUIT 
EVERY 


1952  -  CONTINUED  PROGRESS 

Totol  Income .  $  2,836,795 

Policy  Reserves  .  16,368,314 

Totol  Assets  .  21,339,573 

Assuronce  in  Force .  71,187,377 


THE  T.  EATON  LIFE  ASSURANCE  COMPANY 

III  HEAD  OFFICE-TORONTO,  CANADA 


FIRE! 

Prevention  -  Control  -  Protection 

It  has  been  said  that  only  fires  which  con  be  called  an 
"Act  of  God"  ore  those  caused  by  lightning,  and  such 
ore  largely  preventable  or  controllable. 

Along  with  fire  insurance,  preventive  service  and  pro¬ 
tection  is  available  through: 

— Insuronce  Agents  and  Brokers, 

— Insurance  Companies, 

— Underwriters'  Associotions, 

— Underwriters'  Investigation  Bureou, 

— Underwriters'  Laboratories^ 

— Fire  Preventron  Associations, 

—Municipal  Fire  Departments, 

— Provincial  Fire  Marshals  and 
— Dominion  Fire  Commissioner. 

FIRE  DESTROYS  LIVES 
DESTROYS  PROPERTY 
PREVENTS  EARNINGS  AND  CAUSES 
UNEMPLOYMENT 

"Take  eeunsel  ter  prevention  along  with  inturaneo  ter 
your  protection" 


PHOENIX- CONNECTICUT 

GROUP  OF  INSURANCE  COMPANIES 

Phpenix  Insurance  Co. 

*  Connecticut  Fire  Insurance  Co. 

Equitable  Fire  &  Marine  Inc.  Co. 
Minneapolis  Fire  &  Marine  Ins.  Co. 

Reliance  Ins.  Co.  of  Canada 

Stanley  M.  Elliott,  Manager 

—  AGtNTS  THUOUGHOUT  CANADA  — 


What  kind  of  a  life 
would  my  family  have 
if  anything  happened  to  me? 


“How  long  M'ould  my  Life  Insurance, 
together  with  my  other  savings,  keep  things 
going— especially  with  the 
way  everj’thing  costs  these  days?’* 

’^It’s  been  quite  a  while  since  I  talked  with 
a  good  Life  Insurance  man  ; ; ;  I  know 
it's  time  I  did  sonfething  definite  about  my 
family’s  security.” 

ASK  THE  LONDON  LIFE  MAN 


Insurance  Company 

BEAD  OFFICE  •  |,%NOON  OANAQA 
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Wide  Eorningt  Goin 
For  Gurney  Frod't 

YcMi  ended  December  Hit 
•  1»S2  IMl 

Net  . . 113,13$  $  4t,M2 

Enrn  on  Com .  6.7$  d.M 

Work  CnpiUI  .  •Tt.Ml  $42,313 

Annual  report  of  Gurney  Pro¬ 
ducts  Ltd.  for  1952  reveals  a  sub¬ 
stantial  gain  in  net  earnings  after 
all  charges  over  figure  for  preced¬ 
ing  year  and  a  modest  improvement 
in  net  working  capital. 

In  directors’  report  G.  B.  Beatty, 
president,  states  that  results  for 
the  first  half  of  1952  were  very  un¬ 
satisfactory  with  no  profit  being 
shown.  In  the  second  half  there  was 
a  steady  improvement  and  this  ten¬ 
dency  continues.  The  outlook  for 
1953  he  indicates  is  “very  promis¬ 
ing.” 

Company  manufactures  stoves. 


\Research  Fund  Grants  Awards 
iFor  Work  on  Heart  Disease 


Occidental  Life 

MILLION  DOLLAR  PRODUCERS 

1952 


tario,  for  research  by  Dr.  Alan  C. 
Burton,  on  the  hemodynamics  of 
small  blood  vessels. 

Canadians  awards  by  the  Fund 
for  Postdoctoral  Research  Fellow¬ 
ships  include: 

R.  M.  Cherniak,  M.D.,  of  Winni¬ 
peg.  Man.,  for  researdh  under  the 
guidance  of  Dr.  Richard  L.  Riley. 
Johns  Hopkins  University  School  of 
Hygiene  and  Public  Health,  Balti¬ 
more,  Md. 

Peter  Gukell.  M.D,,  of  London, 
Ontario,  for  research  under  the 
guidance  of  Professor  Henry  Bar- 
croft,  Sherrington  School  of  Phy¬ 
siology,  St.  Thomas’  Hospital,  Lon¬ 
don,  England, 

Mary  Loniae  McFadden,  M.A.,  of 
Vancouver,  B,C.,  for  research  under 
the  guidance  of  Dr.  Emil  L.  Smith, 
University  of  Utah,  Salt  Lake  City, 
Utah. 

Samuel  I.  Yamada,  M.  Sc.,  of  Tor¬ 
onto,  Ont.,  for  research  under  the 
guidance  of  Dr.  A.  C.  Burton,  Uni¬ 
versity  of  Western  Ontario.  London, 
Ont. 


Toronto— Grants  and  fellowships 
in  the  field  of  heart  disease  re¬ 
search  totalling  more  than  $910,000 
have  been  announced  in  New  York 
by  the  Life  Insurance  Medical  Re¬ 
search  Fund,  an  organization  of 
United  States  and  Canadian  life 
insurance  companies-  The  new 
awards  raised  to  more  than  five 
and  one-half  million  dollars  the 
money  which  has  been  contributed 
to  research  by  the  Fund  since  it  was 
organized  late  in  1945. 

Established  to  suppot'c  re.search 
which  will  help  prolong  life,  the 
Life  Insurance  Medical  Research 
Fund  is  a  pioneer  agency  support¬ 
ing  research  into  diseases  of  the 
heart  and  arteries.  Thses  diseases 
are  now  the  number  one  health 
problem  now  existing  on  this  con¬ 
tinent  and  count  for  about  half  of 
all  deaths. 

Since  the  fund  began  operation, 
it  has  supported  205  research  pro¬ 
grams  and  241  research  fellowships 
and  its  work  has  been  carried  in 
98  different  institutions.  Numerous 
important  additions  to  knowledge 
about  heart  disease  have  been  made 
and  many  important  leads  will  be 
investigated  during  the  coming 


TRANS  EMPIRE  OILS 

Trans  Empire  Oils  Ltd.  advise  that 
$4,000  principal  amount  of  series 
“A”  notes  have  been  purchased  for 
sinking  fund  purposes.  There  is  a 
total  of  $894,000  principal  amount 


of  notes  still  outstanding. 


G.  A.  Weirs 

Breckville,  Ont, 

$.  B.  Rtyneldi  Agency,  $1,57a,43S 


C.  J.  Underell 

London,  Ont. 
London  Agoncy,  $1,667,017 


C.  C.  Robinson 

Voncouver,  6.C. 
Elgood-Edwords  Agency,  $1,721,059 


S.  J.  Weothericy 

Toronto,  Ont. 

Wcotherley-Chompness  Agency.  $2,212,219 


C.  W.  Burrows 

Galt,  Ont. 

Vol  Taylor  Agency,  $2,534,472 


The  Canadian  Snrety  Company 

Head  Office  —  Toronto 

MONTREAL  BRANCH 
276  ST.  JAMES  ST.  WEST 

TORONTO  — •  WINNIPEG  —  EDMONTON  —  VANCOUVER 


Atlas  Steels 
Earnings  Off 
On  Peak  Sales 


A.  P.  McFodden 

London,  Ont. 
London  Agoncy,  $1,254,107 


R.  C.  Ellis,  C.L.U. 

Toronto,  Ont. 

R.  C.  Ellis  Agency,  $1,237,33$ 


J.  A.  Grimes 

Toronto,  Ont. 

Vol  Taylor  Agency,  $1,333,331 


J.  M.  Radcliffe 

Winnipeg,  Mon. 

E,  }.  Arenovirch  Agency,  $1,470. 7$5 


Increased  Cosr$  of  Labour 
and  Moferials  and  Higher 
Depreciation  Cut  Earnings 

Years  ended 
December  3l$t 
1953  1951 

Oper.  Profit  .  4,771,761  7,996,173 

Net  Earnings  _  2,706,707  3,470.019 

Earn  per  Share  _  3.34  4.16 

Work.  Capital  _  6.493.590  6,991.149 

Curr.  Ratio  .  1.55—1  1.50—1 


Toronto,  Oof. 

Vol  Toylor  Agency,  $1,491, 493 


ESTABLISHED  1824 


Annual  report  of  Atlas  Steels  Ltd. 
for  1952  s'hows  a  new  record  estab¬ 
lished  in  sales  during  year  but. 
due  to  a  variety  of  factors,  net 
earnings  after  all  charges  about  20 
per  cent  lower  than  for  preceding 
year. 

Sales  were  at  a  high  of  $33,754,889 
as  compared  to  $31,441,264  in  1951 
R.  H.  Davis,  president,  points 


ASSURANCE  COMPANY  LIMITED 

af  LONDON,  ENGLAND 


HEAD  OFFICE  FOR  CANADA 
465  ST.  JOHN  STREET 

P.O.  BOX  40  a  PLACE  D'ARMES  #  MONTREAL 


R.  Schafer 

Toronto,  Ont. 

F.  $.  Fulthorp  Agency,  $1,033,011 


Edward  W.  Davis 

Edmonton,  Alta. 

I.  W.  Dovii  Agoncy,  $1,109,944 


I.  M.  Goodman 

Ottawa,  Ont. 

Mortin  Arnovitz  Agency,  $1,124,035 


J.  A.  Lepine 

Montreal,  Que. 

Mortin  Arnovitz  Agency.  $1,177,635 


M.  Arnovitz 

Montreal,  Que. 

Martin  Arneviri  Agency,  $1,204,343 


and  was  an  offsetting  factor  in  a 
decrease  in  sales  volums  experi¬ 
enced  during  the  second  half  of 
1951  in  other  products  the  com¬ 
pany  makes.  This  decrease  was  due 
to  changing  economic  conditions 
abroad,  new  exchange  difficulties, 
and  import  restrictions,  and  stiffen¬ 
ing  European  competition. 

Industrial  Firsts 

Atlas,  report  states,  is  now  in  the 
final  stages  of  an  expansion  pro¬ 
gramme  responsible  for  a  number 
of  Canadian  industrial  firsts.  "I^ese 
include  the  hot  and  cold  stainless 
sheet  mills,  started  in  1950;  a  new 
planetary  type  of  hot  strip  mill  and 
mills  for  cold  rolling  stainless  strip 
scheduled  for  production  early  next 
year  and  a  stainless  welded  steel 
tube  mill. 

Another  Atlas  first  will  include 
equipment  for  Canada’s  first  com¬ 
mercial  continuous  casting  of  steel. 
This  installation  is  scheduled  for 
operation  late  in  1953.  It  will  be 
used  in  the  manufacture  of  high 
speed,  tool,  stainless  and  other  spe¬ 
cial  steels.  It  wjll  improve  the  pour- 


Total  Insurance 

Income  in  Force  Assets 

1922  $  563,833  $  17,136,609  $  1,819,270 

1932  1,362,710  39,627,88^  5,777,336 

1942  2,052,607  64,557,667  10,040,948 

1952  4,052,966  129,046,086  25,143,218 


HIGHLIGHTS  OF  1952  REPORT 

Substantial  Increase  in  Dividend  Payments  to 
Policyholders 

Total  Assets  at  New  Peak 
Exceptional  Interest  Earnings 
Favourable  Mortality  Experience 


V.  H.  Boys 

Vancouver,  B.C. 
Elgeed-Edwards  Agency,  $1,059,392 


T.  F.  Longhursf 

St.  Catharines,  Ont. 

T.  F.  Longhurit  Agency,  $1,004431 


W.  Deane  Tyrer 

Vancouver,  B.C. 
Elgaed-Edwords  Agency,  $1,047,003 


Montreal,  Que. 

Martin  Arnovitz  Agency,  $1,071,540 


With  $4,000,000,000  of  insurance  in  force,  Occidental  Life  is  now  the  1 3th  largest  company  among  the  more  than  700  companies  doing  busi¬ 
ness  in  Canada  and  the  United  States.  The  above  are  some  of  the  Canadian  representatives  who  contributed  to  this  outstanding  achievement, 


M  ONTREAL  Life 

INSURANCE  COMPANY 


Policy  loans  which  had  been 
growing  moderately  to  4.7  per  cent 
of  total  assets  in  recent  years  have 
still  been  added  to  in  reflection 
of  the  general  trend  towards  ex¬ 
pansion  of  consumer  credit. 


Fire  Insurance  Results  by  Provinces 


NET  PREMIUMS  WRITTEN 
(Registered  or  licensed  reinsurance  dedueted) 

N  B.  Nfld.  N.S.  Ont.  *  P.E  I. 

1,1.15.5,55  2,39.084  l.,5.54.n69  14.,5.35.!fi4  185.967 

2. .3.59. 790  1,096.626  2.4.39,1,31  17,694.172  268.98.3 

1.499.791  .365.723  1..336.869  20.112.906  I77.44'4 


Total 

40,883,796 

51,749.424 

54.349.211 


Other  Canada 
236.096 
224.131 
55,542 


Companies  Alta.  B  C.  . 

Canadian  .  2. .3,35. 144  2.188.695  2.063. 8.1I 

Dritish  .  .2,835.348  5,511.596  2.167,454 

foreign  .  .7.801,2.35  6.400.311  2.285.473 

Total,  1952  .  10.77  U27  1,vTm.602  7,516.778  5.006,126  1.701,4.3.3  5.380,069  i52,342.242  712-3! 

Total  .1951  .  15.041,342  ui79.4n  4,884.884  1,488.273  5.504,0.31  50.907,415  671.2: 

NET  CLAIMS  INCURRED 

J  (Registered  or  licensed  reinsurance  deducted) 

1  010  945  1,1.39.393  1.194,840  415.455  125.246  409.163  6,276.489  68.0J 

1.190.213  2.174.71.3  873.269  1.009,695  .560,92.3  •  620,871  10.212.206  78.1( 

1  064,945  2.442J31  712,746  877..';45  272.122  485,297  10,253.8.75  1  12.51 


Sidney  Roofing  Nef 
Reduced  Last  Year 

Victoria,  B.C.— Sidney  Roofing  & 
Paper  Co.  Ltd.  reports  for  the  year 
10.52  net  earnings  of  $200,420,  squal 
to  $4.01 


4.462.218 

6.968,038 

6.820,932 


Canadian 
British 
Foreign 

Total.  19,82  .  .T2^in5  .8,756,337  ,  2.782.855  2..302.49.8  959.201 

Total,  1951  .  4.197.980  4,148,820  2.566,3.^3  1,756,065  564.582 


a  share  “A”  stock.  ’This 
compares  with  $235,162,  or  $4.70 
per  share  for  the  previous  year. 
Depreciation  was  shown  at ‘^08,- 
616.  down  from  $420,713.  Working 
capital,  balance  sheet  shows,  in¬ 
creased  to  Sl.190,12'1  from  $037,544. 

Report  states  that  the  outlook 
for  1053  appears  to  be  better  for 
both  building  products  and  con¬ 
tainers. 


1,905.995  20..264.692 

AVERAGE  LOSS  RATIOS 


NORTH  BRITISH  &  MERCANTILE  INS.  CO.  LTD. 
RAILWAY  PASSENGERS  ASSURANCE  CO. 

THE  OCCIDENTAL  FIRE  INSURANCE  CO. 

THE  OCEAN  MARINE  INSURANCE  CO.  LIMITED 


MacMilllan  Boosting 
Plywood  Capacity 

Vancouver. — MacMillan  it  Bloe- 
del  Ltd.  announces  an  appropria¬ 
tion  of  $1.3  million  for  increasing 
capacity  of  company’s  Alberni  ply¬ 
wood  division.  TOis  increased  capa- 
‘city  will  permit  manufacture  of 
over-sized  panels  nine  and  ten  feet 
long  in  addition  to  the  lengths  of 
up  to  eight  feet  which  have  been 
standard  to  date. 

Construction  of  the  new  facilities 
will  start  at  once  and  the  addition 
will  make  possible  employment  for 
4.50  more  workers  at  an  estimated 
annual  addition  to  the  payroll  of 
$1.5  million.  I 


Hold  Less  Stocks 

The  proportion  of  Canadian 
stocks  which  had  risen  slightly  in 
1950  and  decreased  a  little  more 
in  1951  is  expected  to  show  a  /urth- 
er  decline  when  the  compilations 
are  available.  Canadian  insurance 
companies  are  allowed  to  invest  15 
per  cent  of  their  total  assets  in 
equities 

In  fact  their  holdings  amount  to 
less  than  6  per  cent,  with  Can¬ 
adian  stocks  accounting  for  less 


than  2  per  cent- 

Since  1949  the  Canadian  com¬ 
panies  are  allowed  to  invest  up  to 
3  per  cent  of  their  assets  in  in¬ 
vestments  that  heretofore  had  not 
been  considered  legal,  notably  in 
income  earning  real  estate.  By  the 
end  of  1961  this  latter  type  of  in- 
ve.stment  had  grown  to  0.86  per 
cent  and  it  has  grown  further  by 
virtue  in  particular  of  the  rental 
hou.sing  projects  sponsored  in  su¬ 
burban  Montreal  and  Winnipeg. 


Life  Companies 

(Continued  from  Page  9) 


National  Housing  loans  would  go  to 
S'-i  per  cent,  with  a  return  of  6 
per  cent  for  the  lendiijg  institu¬ 
tions. 

Other  positions  in  the  investment 
portfolios  of  the  insurance  com¬ 
panies  show  no  change  in  trend. 
Holdings  of  corporation  bonds 
which  have  risen  from  a  propor- 
Ition  of  10.25  per  cent  of  total  as5ets 
I  to  12.96  per  cent  by  the  end  of  1951 
have  protoably  shown  a  further 
slight  increa.se.  , 


if  such  action  wiR  depress  bond 
prices  here  it  would  further  add  to 
the  obstacles  of  raising  mortgage 
money  in  Canada  by  the  sale  of 
government  bonds. 

The  forecast  thus  is  for  tightness 
•n  the  mortgage  market.  There  is 
Mlk  that  interest  rates  may  experi¬ 
ence  a  further  boost.  In  particular, 
it  would  not  surprise  if  the  rate  for  | 
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ALFRED  CAMPBELL,  MANAGER  FOR  CANADA 


AUTO  —  CASUALTY 
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Pulp  Capacity  Exceeds  Current 
Demand  Ambridge  Tells  Meeting 
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Personal  Property  Insurance 

Canadion  Companies  I 


At  the  annual  meeting  of  Abitibi  pulping  methods  which*  result  in 

Power  &  Paper  Company  share-  very  much  better  pulp  yields,  and  Acadia  . 

_ _  1..*  ......I,  some  of  these  methods  are  being  fire  . 

noioens  held  m  Toronto  last  week.  British  America  . 

T)  W  AmhriHM  nrAciHent  r-a/srraH  fPP*'®"  British  Northwestern  . 

u.  w.  Amoridge,  president,  referred  |  trees  which  have  never  been  used  Canada  Accident  . 

to  the  fact  that  the  widely  expand- 1  on  a  big  scale  by  the  pulp  and  panada  Security  . 

ed  capacity  for  pulp  production  in  I  paper  industry.  There  is  no  ques-  E®"*"  *"  . 

North  America  could  not  be  used'tion  that  there  will  be  drastic  Canadian  General 

100  per  cent  for  some  time  to  come.  |  changes  in  methods  and  equipment  Canadian  indemnity  . 

Here  are  excerpts  of  his  remarks  to  I  in  the  industry  soon.  Fortunately,  Canadian  Mercantile  . 

the  shareholders:  lour  company  has  been,  and  is  now,  casualty" 

“At  this  meeting  this  year  there  ,  active  in  increasing  our  commerce  Mutual' 

is  nothing  but  routine  business  8rs?.Xe*r . 

be  transacted.  I  shall,  however.,  '"*  "*"*  P""f  Dom.  of  Canada  General  . 

make  i  few  comments  on  current  I'Y®  are  confident  will  keep  us  in  Economical  Mutual  . 

affairs  in  the  industry  and  in  the ' ‘h.^o^fcont  of  pulping  technology.  Federal  Fire 

eomnanv  In  conclusion.  I  Should  like  to  Fetleratjen^  - ;  • 

A  ■  j  II  1-  :  repeat  what  I  said  last  year.  The  Canada. 

to  ^1  a^rdisennnMii*ranaHa'"a“nd  A'*’*!*'**  Company  has  built  a  fine  Globe  imtemnitv 

to  sell  at  a  discount  in  Canada,  and  organization  of  skillful  operators  Gore  District  . 

the  company  s  earnings  continue  to  talented  technicians,  an  asset  Great  Lakes  . 

be  adversely  affected  by  this  fact,  ^hi^h  will  be  of  great  importance  . 

How  long  this  discount  on  Amen-  customers,  to  our  sharehold-  Halifax  . !!!!'.'.! 

continue  is  unknown.  gj.j  nation.  Hudson  Bay  . 

The  pressure  for  increased  wages . _ _ _ Imperial  Insurance  . 

from  the  labor  unions  also  con-j  ^  Uverpooi-Manitoba  . 

Y  PHY  Mer?al?t'ile "gc^  I  of  Canada 

will  be  in  the  middle  of  our  annual  11  CUV  1 1*  1  CUI  Nortn  Empire  . 

negotiations  with  the  unions.  It  isi  ^  ^  Occidental  Fire  .. 

to  be  hoped  that  the  leaders  ofjD^.vnc  f  /I  . 

labor  will  recognize  that  no  indus- ' OUrilo  QT  W  Oe  Progressive^  ' . 

try  can  thrive  on  a  diet  of  annual  _  Reliance  of  Canada  .!!!!!! 

Increases  in  the  cost  of  manufac-^  of  Burns  and  Co.  l“oronm'' 0^“^ 

Increased  Capacity  Ltd.  for  1952  shows  income  at  high-  w^wlnes?*"*’’.®'. . ! ! ! ! ! ; 

“Since  the  end  of  World  War  II ,  cst  peace  time  levels  in  history  of  |  Wellington  . 

substantial  increases  to  the  pulp  j  company  '  Western  . 

eSn*  'r.£.'”h'.v'.  toil  The  re'eerd  i,  ...rlbu.ed  te  -he  To,.,  . 

made  both  in  Canada  and  the  increased  output  through  Canadian  Total.  1951  . 

United  States.  It  seems  likely  that  packing  plants  during  the  U.S.  em- 

there  will  be  a  period  of  uncertain  bargo  on  livestock  after  the  foot-  British  C 

length  when  it  will  be  impossible  and-mouth  outbreak  in  February. 

to  use  this  gicatly  increased  capa-  In  director's  report,  R.  J.  Din- 

city  100  per  cent  of  the  time.  If,  ning,  president,  points  out  that  the 

however,  world  trade  can  be  in-  1952  income  increased  25  per  cent 

creased  by  suitable  financial  ar-  ever  the  previous  year  with  a  Alliance  Assurance  . 

rangements  this  period  will  not  be  profit  of  $634,435  from  packing  Angio-Scottish  . 

long.  plant  operations,  equivalent  to  57  British 'commonwealth '; !!! 

“Public  men  in  the  United  States  tents  on  each  $100  of  sales.  The  British  Law  . 

continue  to  voice  fears  that  the' free  overall  total  profit  with  dividend  .G®k  . 

press  in  that  country  is  too  depend-  from  subsidiaries  increased  from  rSIftiiry'*"  insurance  . 

ent  upon  "foreign”  sources  of  news-  $690,094  lo  $898,198.  Commercial  Union  As'see.!! 

print.  It  is  to  be  hoped  that  the  Although  the  average  drop  in  Contingency  . 

fine  performance  and  dependability  meat  prices  was  lower  in  value  . 

of  the  Canadian  newsprint  manu-  by  $2,000,000,  the  sales  mark  of  Employers'  Liability . 

facturers  will  in  time  calm  this  al  the  Burns  organization,  including  English  and  American  !  i ! ! 
together  unnecessary  alarm.  its  two  associate  companies.  Palm  and  Suffolk  ........ 

"Great  strides  are  being  made  as  Dairies  Ltd.  and  Consolidated 
a  result  of  research  and  develop-  Fruit  Company  Ltd.,  rose  to  a  Guildhall 

ment  in  the  field  of  chemical  pulps,  record  high  of  $162,000,000,  an  indemnity  Marine 

A  great  deal  of  knowledge  has  been  increase  of  $4,000,000  on  the  previ- 1  and  General  . . 

gathered  in  recent  years  about  cus  year. _ ^"o^d?n""'nd  Globe 

London  and  County  . 

London  and  Lancashire  . . . 
London  and  Provincial  ... 
London  and  Scottish  .... 

_  London  Assurance  . 

London  Guarantee  . 

. 

Mercantile  and  General  ... 

New  Zealand  . 

'  North  British  . 

Northern  Assurance  . 

Norwich  Union  . 

y  Ocean  Accident  . 

jggk  .  'gim  Orion  . 

'  -  '  ■  Patriotic  . 

Pearl  . 

^  JHEsJiKi  MSI  Phoenix  Assurance  . 

'M  Planet  . 

Provincial  . 

i/tt  '  QB  ’Ml  B  Prudential  Assurance  . 

jJgr  ..  .  sDk  a  Queensland  . 

l»J|t  Railway  Passengers . 


Net, 

Net 

premiums 

claims 

written 

incurred 

Ratio 

$ 

$ 

Oh 

56,509 

17.219 

34  09 

3.958 

75 

1.89 

245.448 

149.680 

60.98 

163.91.5 

72.891 

44.47 

106,777 

28.948 

27.11 

29.877 

7.803 

37.38 

8.684 

563 

8.42 

81.021 

40,383 

48.06 

77,60.1 

.32,959 

42.47 

100.226 

41. .1.32 

41.44 

6,361 

740 

11.63 

5.1.290 

12.802 

23.15 

27,847 

7.692 

27  62 

7,550 

740 

9.80 

3.037 

380 

12.51 

20.460 

4,694 

22.94 

1.14,723 

47.310 

.30.58 

.16.471 

28.962 

51.28 

32.379 

16.545 

51.10 

46.592 

12.046 

21.85 

86,382 

31.511 

41.11 

11.251 

9.310 

18.17 

85.551 

21.55.3 

21.19 

6n,09.'> 

22.260 

37.04 

230 

22,199 

15.7.31 

70.86 

101.984 

.37.529 

.36.80 

n.1,997 

47.160 

40.68 

42,692 

54,773 

19,617 

3,1.82 

42,692 

34.705 

14.41.3 

41.63 

48,010 

8.298 

17.28 

12.613 

4.305 

,34.1.3 

22,013 

6.340 

28.80 

30,628 

18.710 

61.09 

15.352 

4.971 

.32..38 

103,2,34 

19.510 

18.90 

161.8.34 

40.898 

24.66 

.37.471 

11.157 

29.78 

63.49,1 

26,967 

42.47 

655 

1.36,100 

4.3,232 

,31.76 

.30.274 

10.647 

,51.12 

.537,491 

205.877 

61.00 

2.972.450 

1.147,997 

.38.62 

2.441.762 

!.081.1I2 

44.28 

Reliance  Marine  . 

Royal  Exchange  . 

Royal  Insurance  ..... 

Ruby  General  . 

Scottish  Insurance  . . . 
Scottish  Metropolitan 
Scottish  Union  . . .  . . 

Sea  . 

Standard  Marine  . 


Union  of  Canton 


World  Marine 
Yorkshire  . . . . 


British  Companies 


Net 

premiums 

written 

S 

73,04,1 
16.651 
.52,664 
57.996 
43.904 
6,536 
48,176 
78.080 
1.38.832 
10,277 
6,605 
162.651 
230.028 
58.422 
7,284 
178.269 
61,241 
162453 
57.996 
66,831 
13,298 
164,437 
I  927 
483.^89 
17,238 
18,606 
228.936 

26.25.3 
1.37,409 

24.65.3 
30.032 

145,476 

99.753 

141.198 

244.938 

36.381 

4.071 

194.82.3 

209,281 


oV.;!!  1®  i  Aetna  Insurance  . 

I  Agricultural  . 

22.260  37.04  ;  Alpina  Insurance  . 

American  Alliance  .  ... 
70.86  I  American  Insurance  . . . 
American  Manufacturers 

47.160  40.66  American  Surety  . 

.n..,  Automobile  . 

19.617  35.82  Baltics  . 

'  Bankers  and  Shippers  .. 

14.40,3  41.65  1  Boston  Insurance  . 

?'?§5  '  Calcdonian-American 

1225  '21 12  !  Camden  Fire  . 

.12f2  '  Centennial  . 

SI™  Central  Mutual  . 

,1211  '22'™  *  Christiania  . 

IS'SIS  1®  22  '  Citizens  . . 

46.898  24.66  |  Connecticut  Fire  . 

II'ISZ  ^2-^5  '  Continental  Insurance  . 

26,967  42.47  i  Eagle  Fire  . 

;  Equitable  Fire  . 

12’?22  81.76  I  Federal  Insurance  . 

i2S™  '2®  '^  '  Federated  Mutual  . 

0.3.877  61.00  I  Fidelity-Phcnix  . 

"-IT™  I  Fire  Association  . 

47,997  .38.62  Fireman’s  Fund  . 

— — —  - —  Gen'l  Ins.  of  America  . 

81.112  44.28  I  Glens  Falls  . 

- - :  Great  American  Ins.  ... 

i  Hartford  Fire  . 

j  Helvetia  . 

,  I  Home  Insurance  . 

'  Ins.  Co.  of  North  Amer. 
incurred  Ratio  |  J^J^^^Corp  of  Ireland  . . 

.  *  \  Liberty  Mutual  Fire  . . 

11.111  15.21  I  Liberty  Mutual  Ins . 

7,910  4  7.50  ,  Michigan  . 

IZll*  ,33.10  I  Mill  Owners  Mutual  ... 
Z3.231  40.06  ;  Milwaukee  Insurance  . . 

21,081  48.02  National-Ben  Franklin  . 

2.643  40.4,3  '  Natl  Fire  of  Hartford  . 

27,021  .36.09  ;  New  England . 

47,529  60.87  ,  New  Hampshire  . 


66,373  47.81  ;  New  York  Underwriters  . 

7.914  77.01  i  Niagara  . 

3.108  47.06  I  Nordisk  . 

76.505  47.04  1  Norriand  . 

137,096  59.60  j  North  River  . 

23.684  40.61  I  North  Star  . 

1.749  24.01  i  Northwestern  Mutual  . 

46.146  25.89  i  Ohio  Farmers  Insurance  . 

16,269  26.57  ,  Pacific  Fire  . 

.34.892  21.46  Philadelphia  Fire  &  Marine 

29..306  .30.53  i  Phoenix  of  Hartford  . 

.3.3,551  89.13  !  Providence  Washington  .  . . 

8,600  64,67  j  Reliance  of  Philadelphia  . 

88,630  53.90  St  Paul  Fire  . 

429  22.26  I  Security  Insurance  . 

197.434  40.79  i  Springfield  . 

5.012  29.08  Standard  Insurance  . 

6.902  ,37.10  Svea-Norman  . 

91.731  40.07  I  Switzerland  General  . 

8,030  30..38  Transcontinental  . 

37,969  27.63  Travelers  Fire  . 

6.346  25.74  Union  Reinsurance  .... 

16,534  .35.05  United  Nat’l  Indemnity  .. 

56.898  39.11  United  States  Fire  . 

54.58.3  .34.72  Universal  Reinsurance  .... 

46.607  33.01  Westchester  . 

118.801  48.50  World  Fire  and  Marine  ... 


78,05.3 

44.767 

57.35 

..  99.966 

41.470 

41.48 

389.995 

136.143 

34.91 

..  —777 

21.246 

..  34.412 

9,371 

27.23 

..  24.461 

9,355 

38.24 

103,109 

52,606 

51.02 

45,075 

1.3.612 

29.98 

13.468 

4.160 

30.89 

83.110 

15.136 

18.21 

.13,079 

16.829 

34.87 

767  989 

267,829 

.34,87 

25,946 

7,981 

.30,76 

5,518 

3.454 

62.60 

92.143 

42.782 

46,4.3 

8.246.410 

2..130,5.14 

40.51 

049^13 

2.892.801 

50.33 

1 

Cemponie* 

Net 

Net 

premiums 

claims 

1 

written 

incurred 

Ratio  ; 

$ 

$ 

Ch  • 

601.2.38 

212,006 

35.26! 

117,1.34 

72.679 

62.05 

3, .141 

47.1 

13.41 

37.382 

14.461 

.36.68 

49,741 

21..188 

43.40 

24.029 

5.824 

24.24 

.19.617 

5.765 

9.67 

360,715 

82.123 

31.50 

22.820 

15,128 

66.29 

15.971 

4,862 

29.19 

481 .672 

195.832 

40.66 

—172 

2,002 

—29.367 

—2,239 

1 .2.34 

37.883 

28.656 

76.17 

.34,768 

15,980 

45.96 

—891 

— 4J1.3 

198,087 

.16, .363 

28.45 

271.914 

5,1.817 

20.53 

6,630 

1.849 

27.89 

39.617 

11,273 

28.45 

210.88.3 

142,895 

67.67 

.16,271 

12.104 

21.31 

77,704 

17,009 

21.98 

87.451 

.30,719 

.51.13 

.138,676 

149.609 

27.77 

1.38.376 

.11,71.3 

.37  .,37 

69,.301 

11,109 

16.03 

2S3.846 

108.425 

.38.20 

218.180 

93.310 

42.77 

5,08.3 

.34 

0.67 

735.565 

608  044 

82.66 

1.218.4S7 

725.80.3 

.19.37 

16.641 

4,929 

29.61 

10.204 

2.979 

29.19 

24,924 

7.5.36 

.30.24 

—944 

16.806 

.1.8.14 

.34.S.’L 

I. .388 

10 

0.77 

9.817 

27,929 

284.50 

.387. $1.3 

146.74.3 

.37,84 

122.349 

140.513 

114.85 

22.408 

7,806 

.34.84 

15.628 

7,545 

48.28 

118.042 

.34,442 

29.18 

.18.119 

.31.516 

33.9.1 

45..ia7 

2.5297 

51.10 

11,3 

•  97,60.3 

"60,115  ' 

61.59 

... 

5  . 

. * 

Nadruco  Earnings 
Off,  Higher  Sales 

Years  ended  December  31st 
1952  1951 

Net  Earnings  . f  436.244  t  569.433 

Earn,  on  Com.  . . .  1.15  1.68 

Work.  Capital  .  5.M9,479  5.231,695 

Annual  report  of  National  Drug 
and  Chemical  Co.  of  Canada  Ltd. 
fot  19.52  .<how\s  a  decline  of  more 
than  20  per  cent  in  net  earning.s 
offoc  all  enrgec  from  preceding 
year'.s  figure  in  the  face  of  a  fur¬ 


ther  expan.sion  in  sales  during  the 
year.  In  directors’  report  C.  H. 
Lander,  president,  states  that  re¬ 
duction  in  net  profit  reflects  the 
{impact  of  higher  operating  costs 
land  some  loss  in  the  percentage  of 
{gross  profit. 

{  Accounts  receivable  (net)  out-! 
{standing  on  December  .51  amounted! 
I  to  $2,607,998,  an  increase  of  $161,- 1 
908.  This  expansion  report  points  i 
lout  was  due  >  to  increased  sales 
i  volume  in  December  as  compiared! 
iwith  the  corre.sponding  month  in; 
19,51.  There  was  an  increa.se  of' 


I  $182,898  in  accounts  and  bills  pay* 
I  able  and  accrued  charges.  Invent* 
I  ories  were  reduced  by  |246,96lL 
Bank  indebtedness  was  reduced  by 
I  $412,974  to  $79,109. 

Ontario  had  29.1  telephones  per 
100  population  in  1901;  British 
Columbia,  25.3;  Manitoba.  21; 
Quebec,  19.2;  Nova  Scotia,  18.2; 
Saskatchewan,  17.3;  Alberta,  17.2; 
New  Brunswick,  15.3;  Prince  Ed¬ 
ward  Island.  12.4;  Newfoundland. 
6.2;  and  the  Yukon,  2.7. 


THE  HALLMARK 
OF  SECURITY 


ttoy^L 

l.'''5Sf004 


vCMUPy 


Because  of  our  vast  world*wide 


resources  which  are  a  pledge  to  every 
one  of  our  policy  holders,  the 
“RoyaLLiverpool’*  hallmark  is  a 
guarantee  of  the  finest  insurance 
security. 


98  113.95 
2.638  53.11 


Grand  Total,  19,31 


4.407.5,38  46.13 

5.057.164  1(r08 


8.086,109  4,3.07 

8.83Lm  ~54’48 


Growing  With  Cahada  Since  1850 

ROYAL-LIVERPObL 
INSURANCE  GROUP 


Active  Year  Record  Year  \Earnings  Gain 

Southam  Co,  Is  Reported  For  Gatineau 

year,  endeT^ember  31..^^^^  gy  DofaSCO  '  !  Tear,  .nd.T^^.mb.r  31,t 


Royal  Insurance  Company  Limited 
Hudson  Bay  insurance  Company 
The  Central  Insurance  Co.  Ltd. 


The  Liverpool  &  London  &  Globe  Ins.  Co.  Ltd. 
The  Globe  Indemnity  Company  of  Canada 
The  Liverpool-Manitoba  Assurance  Co 


Gross  Profit  . , 

Net  Etrnlfies  .....  1,689  536  1,455  512;  Tear,  ended  December  31st  I Errn“Mr8Ltre  '’’’"Ym 

Earn,  per  share....  2.25  1.94]  jam  19si  prr  snare  i.sz  l.jo 

Wbrk.  capital  .  2,918.146  2,965.817  Oper  Profit  S13  828  I66  9  8  847  763  .  - 

Curr.  Ratio  .  2.1—1  2.5— li Net  Earnings  ...  L826,’395  L665,’l78  Annual  report  of  Gatineau  Power 

-  {Earn,  on  Com _  6.61.2  6.54.4  Co.  for  1952  shows  a  moderate  im- 

Refiecting  a  period  of  record  op- 1  Work,  capiui  ...  13,731.826  7,591,423  provement  in  gros.s  revenue  as  com- 

erations,  annual  report  of  The  C“'’r.  Ratio  .  3.2-1  1.8-1  pared  with  1951  and,  reflecting  tax 

.Southam  Co.  Ltd.  for  19,52  reveal.s  ~  7~  .  .  relief  for  power  companies  during! 

a  material  improvement  in  net  Annual  report  of  Dominion  Foun-  year,  net  earnings  well  in  excess 
earnings  over  figure  for  preceding  &  bteel  Ltd.  for  19o2  shows  q{  1951  levels. 

y*®'’-  after^aU* charges  *from^\95f*fieure  Reporf  state.s  that  the  increase 

Gro.8.«!  revenue  of  $24,248,798  for  3  widely  ^increasTd  ^  operating  *''*  S'"®®®  revenue  was  a  result  of 

the  year  under  review  compared  fjj  p  ^  exceptionally  favorable  water  con- 

with  1951  gross  of  $21,943,023.  Oper-  fhe  ve®r  r“  sUtes.  tere  a*  f®.!*  of  f*condary  power 

ating  expenditures,  including  $"2,-.  jgvels  **’*  sustained  demand  for  elec- 

000  directors’  fees.  $184,740  execii-  .  '  ^  .  trie  service  from  all  classes  of  con- ! 

tive  officer’s  salaries,  and  $9,210  account  shows  sum  of  supers. 

legal  fees,  amounted  to  $20,075,999  Sf’  °30,200  provided  for  deprecia-  "potal  outout  for  the  veSr  includ- 

as  compared  with  $18,551,101.  Profit  “o"-  .  <at.  ntiaximum  permiMiWe 

before  income  tax  provision  was  rates)  which  exceeds  by  $5,900,000  3  647  111  950  kwh  as! 

$739,017  higher  at  $3,374,529  against  'b«is  no?S°  follS  and  re"  compaVed’  wiTh  3’,So06.0M  k  w.h 
$2,635,512.  Income  tax  provision  ab-  p®®*®  nJt  nrnfit^  jir  tear  nnH^r  f95L  Consolidated  peak  load,  was 
sorbed  $1,66,5,000  as  compared  with  du*ed  bt  t2T32  or^morpYhan  76L259  h.p.,  compared  to  a  load  of| 

$1,180,000.  Balance  sheet  shows  *^’®32.000.  or  more  than  339  ^.p.  in  the  previous  period, 

working  capital  little  changed  from  *‘  P*r  ®n»r*.  In  directors’  report  G.  Gordon! 

of  1951.  Current  assets  are  at  sherman  presidenL  states^?^^^^^  aU  ^ale,  president,  states  that  there  is  j 
rnS  liahl  hiL  ^^t  ’ *2  647  393  departments  operated  at  capacity  indication  requirements  of 

apainct  *1^70  734  $2,647,393  exception  of  the  steel  established  industry  and 

against  $1,979,734.  {foundry  where  oroduction  was  re-  ivider  use  of  electrical  appliances  by 

Philip  S.  Fisher,  C.B.E..  presi- 1  juced  fo  final  qi^^arter.  Record  pro-  domestic  consumer  will  create 
dent  and  managing  director,  states  i  jjpgjjpp  would  not  have  been  pos-  new  records  in  electric  settee  de- 
in  the  Directors’  report  that  both  gj^ig  without  molten  iron  from  the 

physical  volume  and  earnings  ng^  blast  furnace  which  completed  "f  "fw  lines,  installation 

reached  new  high  levels  during  the  jfj  fl^st  full  vear  of  ooeration  ”f  additional  transformers  and  an 
year,  which  was  reflected  in  an  in-  ‘indications  Tre,  presS  says.  ®nKniented  power  supply.”  he  says, 
crease  in  the  regular  quarterly  divi-  that  rolling  mill  operations  will  con-  ®‘'®  .P'anned  to  provide  for  the 
dent  from  25  cents  to  30  cents  for  tinue  at  capacity  rates  for  1953.  growing  needs  of  our  customers. 
the  last  quarter.  The  most  impor-  steel  foundry  production  has 

tant  aspect  of  the  year’s  operations  increased  during  first  quarter  with  one.  Current  assets  of  $19,909,680 
he  says,  was  the  progress  made  in  additional  gradual  increases  during  include  $3,853,019  cash.  In  1952. 
improvement  of  plant  facilities.  1953  New  4-high  hot  mill.  now  on  1,600  preferred  shares  were , 
Since  the  end  of  the  war,  nearly  order,  will  increase  steel  plate  and  redeemed  and  52.448  common  shares  | 
$6  million  has  been  spent  on  plant  hot-strip  production  and  produce  were  issued  for  $338,725  cash, 
rehabilitation  and  expansion.  lighter  gauge  strip  which  will  result  Earned  surplus,  after  dividend  | 

Report  points  out  that  cash  and  in  higher  production  from  cold  payments  of  $1,659,111,  totals, 
liquid  position  of  company  con-  reduction  mills.  $9,949,183.  1 

tinucs  strong,  although  the  net  cur-  Balance  sheet  shows  company’s  ^  ^  a ni a  v  "rni  i  iirinVg 

rent  position  shows  some  $47,000  financial  position  is  materially  CANADIAN  COLLIERIES 

lower  than  a  year  ago  This,  it  improved,  working  capital  showing  j  Canadian  Collieries  (Dunsmuir) 
sueeests  is  considered  a  normal  an  increase  of  $6,140,403  to  1  Ltd.  advises  that  the  National  Trust 
‘accompaniment  of  plant  renewal  $13,731,826,  as  at  December  31,  1952.  |  Co.  Ltd  in  Vancouver,  has  been 
and  ex-'ansion  program,  which  has  Ratio  of  current  assets  to  current  1  appointed  the  sole  transfer  agent 
been  increased  by  $965,9.57  for  liabilities  is  better  than  three  to 'for  the  company's  .shares, 
buildings  and  $483,261  for  machin- 
ery  and  equipment. 

FoTunifed  Kmo yeaTS  of 

Toronto  —  United  Keno  Hill 
Mines  Ltd.  reports  production  at  ^ 

a  new  high  level  for  the  quarter  I 

ended  March  31.  1953.  at  1,639,991 

ounces  silver,  6,945,682  pounds  lead  ^ 

and  5,491,293  pounds  zinc. 

This  compares  with  production  in  ^  ^  ^ 

the  preceding  quarter  of  1,353.304 

ounces  silver,  5,169,235  pounds  lead  alrff  I/f  alF 

and  3,284,644  pounds  zinc. _ 


*  >  I 

4.888,749  333.718 

Y  Ml*  S'**  Y  itCK  KY'b  ‘ 


Years  ended  December  31st 
1932  19 


I  Years  ended  December  31st 
i  1952  1951 

Gross  Revenue  .  814,896,946  $14,581,596 
„  ^  Net  Earnincs  .  .  3,493,413  2,968.294 

*1951  j  Share  1.62  1.36 

i!665.’i76  Annual  report  of  Gatineau  Power 
6.54.4  Co.  for  1952  shows  a  moderate  im- 
7,591,423  provement  in  gros.s  revenue  as  com- 
1.8-1  pared  with  1951  and,  reflecting  tax 
relief  for  power  companies  during  | 


My  Dad’s  o 
Great-West 
Life  man! 


Sure,  he’s  proud  of  his  Dad.  But  he’s 
too  young  as  yet  to  understand  fully 
how  his  father,  as  a  life  underwriter, 
serves  his  friends  and  neighbors.  As 
he  grows  older,  he  will  come  to  know 
how  people  depend  upon  his  father 
for  advice  and  counsel  in  arranging 
their  financial  affairs.  He  will  meet 
people  who  are  enjoying  a  carefree 
retirement ;  he  will  see  fatherless 
families  held  together;  at  college  he 
will  have  friends  who  have  been 
assured  an  education:  all  because  of 
life  insurance.  And  he  will  know  many 
people  who  have  that  wonderful  feel¬ 
ing  of  security  that  comes  with  a 
well-planned  life  insurance  program. 
He’ll  always  be  proud  to  say:  “My 
Dad’s  a  Great-West  Life  Mano’’ 


ASSURANCI  COMRAUr 

N  I  A  D  0  H.!  4  I  -  W  I  »  ■  I  »  I  »,  C  *  »  A  O.A 


HALIFAX  •  MONTREAL  *  TORONTO  •  WINNIPEG  *  CALGARY  •  VANCOUVER 


A  REFOkT  OF  8TEWA1U>SH1P  FOR  19S: 


Utour  Best  Neighbor 

IS  MOT  THE  MAN  NEXT  DOOR  ! 


POLICIES  AND  ANNUITIES 
THAT  STAND  OUT 
BY  COMPARISON 


THE  EQUITABLE  LIFE 

INSURANCE  COMPANY  OF  CANADA 

HEAD  OFFICE— WATERLOO,  ONTARIO 


over  200  years  of 

Security 
Service  & 

I  / 

Satisfaction 

to  Agents  and  Insureds  alike 
THE  LONDON  ASSURANCE 

(Incerperottd  A.D.  1720) 

THE  GUILDHALL  INSURANCE  CO. 

LIMITID 

THE  BRITISH  LAW  INSURANCE  CO. 


Htad  Offic#  for  Canada 

469  St.  John  St.,  Montreal 
Writing  praetieally  all  forms  of  Insurance  except  Life 


Most  neighbors  are  nice  folks.  If  you  want  to  borrow  a  a 
ladder  or  a  cup  of  flour,  the  folks  next  door  will  be  glad 
to  oblige.  But  in  a  real  emergency?  Sol  t( 

If  \’Ou  are  laid  up  with  a  broken  leg— >’our  neighbor  ii 

won’t  pay  your  rent.  That's  asking  too  much!  And  if  n 
the  head  ol  the  family  should  die— don't  expect  the  f 

man  next  door  to  put  a  check  in  the  mail  box  every  li 

month  to  buy  the  family  groceries.  His  re.sponsibility  d 

MORI  “NflGHBORS"  PROTECTED  .  .  .  N  ew  life  insurance 
written  during  1952  was  the  largest  in  Occidental  history- 

individual  policies . $343,876,556 

Group  policies . $251.499.794 

Total  for  1952 . '$795,.376,'350 

Life  insurance  in  force,  Individual  and  Croup  policies. 

increased  21?  to . $3,958, 1-57.549 

Accident  and  Sickness  insurance  provided  under  both  Indi¬ 
vidual  and  Group  policies  was  44?  more  than  in  1951. 

Total  A  &  S  premiums  collected . $36,669,546 


uidental 

Life 

Mce:  J  LOS  DON,  CAS 


as  a  good  neighbor  doesn’t  go  that  far. 

But  if  you  have  planned  ahead,  that’s  when  Occiden¬ 
tal  Life  steps  in  and  carries  on  as  your  best  neighbor— 
in  time  of  money  need.  In  serving  this  way  as  a  good 
neighbor  to  more  and  more  policyowners  each  year. 
Occidental  Life  has  grown  to  be  one  of  America's  largest 
life  insurance  companies.  Highlights  of  this  record  of 
service  in  1952  are  given  below: 


MORE  MONEY  PAID  TO  OUR  "NIieHtORS" 

.  .  .  Benefits  paid  to  polics  owners  and  benefici¬ 
aries  in  1952  were  $56.281,571— the  largest  in 
our  history  and  32?  greater  than  in  1951.  Since 
its  founding  Occidental  has  paid  benefits  total¬ 
ing  $329,548,988. 

MORE  MONEY  HELD  IN  TRUST  .  Occidental 
assets  increased  to  $360,053,476.  Surplus  as 
regards  policyowners  increased  to  the  new  high 
total  of  $32,964,2.54. 


COMPARATIVE  POSITION 

Among  the  more  than  700  life  insurance  com¬ 
panies  doing  business  in  the  United  Stales 
and  Canada,  Occidental  Life  is  now  13th  largest, 
based  on  its  nearb’  $4  billions  of  life  insurance 
in  force.  The  comparative  giwth  in  15  years: 


Canadian  Head  Office:  J  LONDON,  CANADA 

W.  Liockwood  Miller,  General  Maiugar 


MONTREAL; 

Martin  Arnoviti, 

1117  St,  Cotharina  St.,  W. 
TORONTO: 

Rag.  C.  Ellii,  C.L.U., 

80  Baltixt  Drive 
F.  S.  Fulthorp, 

8  King  St.,  E. 

S.  8.  Raynoldi, 

14  Toronto  Stroot 
Vol  Taylor, 

9S  Bloer  Stroot,  W. 

S.  J.  Woothorloy, 

S30A  St.  Clair  Av*.,  W. 


GENERAL  AGENCIES 

WATERLOO: 

Vol  Toylor, 

39  Albtrt  Stroot 
ST.  CATHARINES: 

T.  F,  Lenghurit, 

33  McCollo  Drivo 
LONDON; 

London  Agoncy, 

291  Dundoi  Stroot 
SUDBURY: 

A.  L.  Regors, 

348  Morrit  Stroot 

REGIONAL  GROUP  OFFICES 


WINNIPEG: 

E.  J.  Arenevitcli, 

440  Moln  Stroot 
EDMONTON: 

E.  Dovif, 

10127  -  102nd  Stroot 
CALGARY: 

T.  C.  Room, 

S13  -  BHi  Avoiim,  W. 
VANCOUVER: 
Elgood-Edwordi, 

789  Pondor  Stroot,  W. 


TORONTO: 

222  Simcoo  Stroot 
Toronto  28,  Ontario. 

Goorgo  T.  Cook, 

Rogienol  Group  Roproientotivo 


MONTREAL: 

Rmhi  322o 

1117  St.  Cothorino  St.  W., 
Rogor  Booudry, 

Rtgionol  Group  Roproooiilotivo 
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CLOSING  QUOTATIONS 
TUESDAY,  APRIL  14 


STOCK  MARKET  RECORD 


CLOSING  QUOTATIONS 
TUESDAY,  APRIL  14 


Earned 
per  .-hr.  Div. 


Company: 
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2. 36 
15341 
3.43 
4.16 

4.16 
1  56 
.25 

1.32 
2.. 79 
4.00 
5.60 
.66 
.92 


2.47 

1.07 

1.07 

2.02 

.02 

2.60 

11.40 
2.16 

.67 

2.m> 

2  46 

2  33 
2  62 

1.. 37 
1.78 

11  76 
11.76 
-59 

3  37 
2.62 
2.19 

2.14 

1.69 

30.63 

34.68 

1.40 
.89 

3  24 

3.. 2.9 
.68 

8. . 59 

4.. 59 
1.05 

.50 

74 


1.00 

1.50 


.60t 

2.00 
1.00 
.90 
.40 
2  00 
.60 
60 
4. .50 
1  25 


1  00 
3,5flt 
1  on 

.4.5 

.70 


2  00 
.10 


2  .50 
1.99 
1.00 


5.00 

3.00 

120 

.60 

1.60 

1.50 

soot 

2.00 

.45 

.90 

.80 


ABITIBI  P.  &  I*. 
Abitibi  P.  &  P.  Prf. 
Acadia  Atlantic  Sufiar 
Acadia  Atl.  Sug.  'A' 
Acadia  Atl.  Sugar  Prf. 
Acme  Glove  Works  Ltd, 
Aencw  Surpass  Shoe 
Algoma  Steel  Corp. 
Aluminium  Ltd. 
Aluminum  Ltd.  Prf. 
Amalgamated  Electric 
Andian  Nat. 

Anglo  Can.  P.  tc  P. 
Anglo  Nfld. 

Argus  Corp.  Ltd. 

Argus  Corp.  Ltd.  Prf. 
Asbestos  Corp.  l.ld. 
Ashdown  Hardware  'A' 
.\shdown  Hardware  ‘B’ 
.4i:as  Steels  Ltd. 

Auto  Electric 
Auto  Electric  Prf. 

Auto  Fabrics  Prod.  'A' 
Auto  Fabric  Prod.  "B" 

BARCELONA  TRACT. 
Bates  Innis  ‘A’ 

Bathurst  P.  &  P.  'A' 
Bathurst  P.  &  P.  'B' 
Beatty  Bros.  Ltd. 
BOidihg  Corticclli  Ltd. 
Belding  Corticelli  PrI. 
Belgium  Stores  Ltd. 
Bell  Telphone  C.  of  C. 
Bicklc-Seagrave  Ltd. 
Biltmore  Hat 
Biltmore  Hat  "A" 

Blue  Ribbon 
Blue  Ribbon  Prf. 

Bowes  Co.  'B’ 

Brantford  Cordage  ‘A’ 
Brantford  Cordage  B’ 
Brantford  Roofing 
Brazilian  Traction 
Bright  &  Co..  T.  G. 
Bright  &  Co..  T.G..  Prf. 
B.A.  Bank  Note  Co. 

B  A.  Oil 

B.C.  Electric  Co.  Ltd, 
B.C.  Electric  Co.  4'r 
B.C.  Forest  Products 
B.C.  Packers  'A' 

B.C.  Packers  ‘B’ 

B.C.  Power  '.A' 

B  C,  Power  'B' 

B.C.  Telephone 
Brown  Co. 

Brown  Co.  1st  Prf. 
Brown  Co.  2  Pr. 

Bruck  Mills  Ltd.  'A' 
Bruck  Mills  Ltd.  'B' 
Building  Products  Ltd, 
Burlington  Steel 
Burnett  Ltd. 

Burns  &  Co. 

Burns  &  Co.  ‘R‘ 

Burrard  Drv  Dock 
Butterfly  Hosiery 


1  lApp 

- 195.3 - YIds  — Curr’t  week—  Wk's 

iHigh  Low'  High  Low  Curr. _ ^les 
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13'4 

26 

7 

17 
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..iO 

Eastern  Steel 

1  8 

6’% 

.83 

.40t 

Easy  Washer 

1  •1% 

5’,i,  5.9 

1.6,5 

Economic  Investment 

1  27  . 

25  6.9 

3.91 

J.OO 

Eddy  Paper  Co. 

1  23  !i 

21',  4.7 

1.30 

Electrolux 

1  12!ii 

ii%:ii.i 

7  no 

1.10 

Empire  Brass 

21  1 

20  5.7 

93 

.40 

Enamel  &  Heating 

1  8% 

8  5.5 

4.53 

,60 

Equitable  Life 

;  18  : 

15  3.S 

i.no 

Esmond  Mills 

1  -I 

5.32 

1.04 

Estabrooks  Co.  Ltd. 

1  20% 

i9  "!  5.5 
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7’, 4 
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1.50 
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23 

4.4 
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4.6 
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1.40 

10 
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23 
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23 
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7% 
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125# 
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81 
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82 

82 

82 

no 
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3.001 
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26 

26', 

3,960 
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I8I2 
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4  7 

1.89d 

IP 

18', 

5  4 

17’, 

17' j 

17', 

52,1 

1.27 

23*2 

4.8 

19% 

19', 

191, 

2.490 

1..10 

.70 

6.4 

1.52 

I  no 

7% 

7% 

6.4 

9', 

9', 

9', 

100 

242.65 

4.75 

11.5 

2.27 

75 

.05  2  00 

12  5 

29.3.1 

4. .59 

I'i 

I'.i 

2  9 

.... 

2.57.16 

4.00 

.  .  17.7 

1  62 

1.20 

45 

43', 

7.9  ; 

41', 

41', 

41', 

■340 

1..50 

22  , 

20 

5.0 

22.26 

5.00 

8 

fi'%: 

6.0 

'6’4 

6  ' 

6% 

'173 

.20 

u  : 

12', 

5.0 

5.72 

3.001 

14 

12',, 

5.0 

6.25 

4.00 

9  ! 

5'  1 
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.79  , 
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.18', 
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2.59 

1.00 
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1  00 
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5,00 
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6 

5  1  , 
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4.00 
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10% 
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FAMOUS  PLAYERS 
Fanny  Farmer 
Federal  Grain 
Federal  Grain  Prf. 

Fibre  Products 
Fibre  Products  Prf. 
Flash  Fasteners 
Fleet.  Manufacturing  ( 
Ford  Motor  Canada  ‘A’  j 
Ford  Motor  Canada  ’B’ 
Foreign  Power  Secs. 
Foreign  Pwr.  Secs.  Prf. 
Foundation  Co.  of  Can. 
Fraser  Companies  Ltd. 
Fraser  Pr. 

Freiman  Ltd.,  A.  J. 
Freiman  Ltd,.  A.  J.  Prf. 


21 U  21  21  <4 
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16.97 

1.02 

2.10 

1.46 

1.05 

1.91 

10.39 
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1.00 

.80 

4.25 

26 

1.03 


Robinson  Little'  Prf. 
Holland  Paper 
Holland  Pr. 

Hoyalite  Oil  Co. 
Bussell  Industries 


925 

345 


SS\k  33’,',  33H  1.010 


GAIR 

Gatineau  Power 
Gatineau  Power  Prf. 
Gatineau  Power  5%  Pr. 
General  Bakery 
General  Dynamics 
General  Motors  of  Can. 
General  Products  Mfg. 
General  Steel  Wares 
General  S1I  Wares  Prf. 
Goodyear  Tire  &  R. 
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1.20 

1.26 

1.70 

333 

1  no 

4  50 

37.10 

12.00 

1.44 

1.35': 

1.43 

1.00 

231  24 

7.00 

9.23 

6.00 

.94 

1.00 

16.63 

5.00 

.14 

.80 

.87'; 

12  52 

8  no 

12.92 

5.00 

12.92 

4  no 

2.83 

I..50 

2.25 

.20 

3.27 

1..50 

4.94 

.70 

3  37 

1  no 

22.44 

5.00 

2.10 

1  00 

.46 

1.00 

.46 

1  no 

90 

.50 

8.04 

2.00 

9.29 

1  sot 

6.73 

..50 

.33 

80 

12  24 

7.00 

1.86 

.50 

2.15 

l.l.ii- 

2.98 

1.00 

.I.5d 

J5 

.27 

..50 

1.06 

1.00 

1.81 

I.no 

4.90d 

L.ll 

5J3 

JO 

11.36 

.80 

38. .15 

1.20 

2.63 

1.00 

loot 

2.25 

,75 

2,25 

.75 

.96 

7.18 

.86 

1.00 

.69 

.23 

.03 

.64 

1.50 

.91 

I.no 

2.00 

1.65 

4.03 

2.25: 

.01  !i 

.64 

2.10 

1.20 

46.28 

1  00 

.30 

AO 

1  91 

1..59 

.59 

Bferned 

per  .‘hr. 

Div.* 

.71 

.75 

72,73 

5.00 

2.15 

TO 

.74 

.25 

2.64 

.60 

4.37 

2.00 

10.63 

5.00 

8.72 

4.00 

2.00t 

LOfl 

.37 

1.50 

.72 

5.16 

I.no 

10.65 

1.00 

17.42 

1.50 

4.23 

L70t 

16.72 

15.00 

21.72 

5.00 

9.13 

3.10 

1.12 

2.23 

.80 

.72d 

74d 

.44 

1.63 

3.00 

.60 

1.96 

1  50 

.62 

.60 

20.81 

4. .50 

5.64 

2.85 

10.60 

1.40 

1.25 

2  90 

1.00 

39.33 

5.00 

1.90 

2.10 

.63 

4.37 

2.30 

3.77 

4.00 

3.03 

1.00 

1.43 

.60 

8.43 

.40 

2.18 

1.50 

2.3S 

1.00 

.61 

.70 

•8.49 

7.00 

4.92 

2.00 

IJSt 

.49 

1,78 

i.99 

1.20 

27 

•.28 

2.00 

3.19 

18.56 

6.6 
5.6 
■  5.7 
18.7 


16'i 

16 

6.9 

.1.'1  , 

.13 

5  9 

20 

20 

10 

10 

8,3 

22’, 

21', 

5.5 

7'., 

7 

6.9 

5.1 

51 

5.9 

12’, 

11 

5.5 

CALDWELL 
Caldwell  1st  Prf. 

Caldwell  2nd  Prf. 

Canada  Bread  Co.  Ltd. 

Canada  Bread  Co.  Prf. 
Canada  Cement 
Canada  Cement  Prf. 

Canada  Crushed  Stone 
Can.  &  Dom.  Sugar 
Canada  Foils 
Canada  Foils  "A’ 

1  Canada  Forgings 
Canada  Ice  Machinery 
Canada  Ice  Mach.  'A' 

Canada  Iron  Foundries 
Canada  Machinery 
Canada  Malting 
Canada  North.  Power 
Canada  Packers  Ltd.  j  .39 

Canada  Packers  'B'  .  5.3',j 

Canada  Perm.  Mortgage  .54 

Canada  Safeway  Ltd.  100', 

Canada  Safeway  o'/c  !  100 
Canada  Starch 
Canada  Steamship  Line 
Canada  Steamship  pf. 

Canada  Varnish  Prl. 

Canada  Vfnegars 
Can.  Wire  &  Cable  ‘A’ 

Can.  Wire  &  Cable  'B' 

CA.V.ADIAN  BAKERS 
Canadian  Breweries 
Canadian  Bronze  Co. 
Canadian  Bronze  Prf. 
Canadian  Canners  Ltd. 
Canadian  Car  &  F, 

Canadian  Car  &  F.  ‘A’ 

Cdn.  Cclanese 
Cdn.  Celancse  $1,75  Prf. 

Cdn.  Cclanese  $1.00  Prf. 
Canadian  Chemical 
Canadian  Converters 
Canadian  Converter  ‘B’ 
Canadian  Cottons 
Canadian  Cottons  Prf. 
Canadian  Dredge 
Cdn.  Fairbanks  Morse 
Canadian  Food 
Canadian  Food  Prf 
Canadian  General  Elec. 


Canadian  Gen.  Secs. 

Canadian  Indus.  Ltd 
Canadian  Ind.  Ltd.  pf. 

Canadian  Ingcrsoll  K. 

Canadian  Int.  Inv.  Tr. 

Canadian  Int.  Inv.  Prf. 

Canadian  Locomotive 
Canadian  Marconi 
2  Canadian  Oil 
Canadian  Oil  Cos.  6''i 
Canadian  Oil  Cos.  S'o 
Canadian  Oil  Cos.  4''<) 

C.P.H. 

Canadian  P.  A  P.  Sec. 

C anadian  P.  &.  P.  Prf.  j 
Canadian  Salt  Co.  Ltd. 

Canadian  Silk 
Canadian  Tire 
Canadian  Tire  Prf. 

Canadian  Utilities 
Canadian  Vickers 
Canadian  Wallpaper 
Canadian  Wallpaper  ‘B’  I  7' 

Canadian  West.  Lumber  1  10' 

Canadian  Westinghouse  !  70' 

Canadian  Wireb'd  Box  ,  30 
Canadian  Wireb.  Prf.  ;  9' 

Cassidy's  Ltd.  1  12' 

Cassidy’s  Ltd.  Pri.  105 

Catelli  Food  Products  |  IS'.i  IT 
Catclli  Food  Prod.  'B'  j  2.3'4  23',4  5.2 
Chartered  Trust  ...  4.3 

Chatco  Steel  6  |  5',,!  4.6 

Chatco  Steel  Prf.  6''j  5',.,|  8.4 

Chatcau-Gai  Wines  ,  11',  9  .2,9, 

Circle  Bar  . 

Circle  Bar  ‘A" 

Claude  Neon  G.A.  ‘A’ 

Claude  Neon  G.A.  ‘B’ 

Claude  Neon  Prf. 

Cochrane  Dun. 

Cochrane  Dun.  ‘A’ 

Cochrane  Dun.  Prf. 

Cockshutt  Farm  Equip.  ,  16 '4  15 

Coghlin  CO.  Ltd..  B.  J.  '  14  ,  13 

Collingwood  Dairies  i  • 
Collingwood  Dairies  Pr.  !  104i 


'  3.1', 

33^2 

3.1!, 

'915 

2,20 

.7.5 

1  8’, 

8 

8 

2,100 

4.47 

.80 

.'H', 

ri4 

34', 

5 

1.09 

1.40 

10', 

lO'j 

10!, 

3.90.5 

2.80 

1.40 

t  S4 

P4 

94 

21 

.54 

.50 

..50 

4.96 

L.50 

■i'. 

7’, 

105 

L.18 

l.M 

’  38', 

38 

.18', 

1,105 

3.77 

1.40 

1  21!, 

20^1, 

21', 

27 

1.47 

.70 

.40 

49  ' 

4P 

49  ' 

■  60 

.50 

.15 

35 

35 

no 

8 

8 

8 

inn 

2.04 

LOO 

1  •’■'4 

5% 

5’b 

•KK) 

23.92 

2.00 

1  .... 

5. .17 

5.00 

3.43 

1.25 

.45 

1  3.00 

3.00 

3.00 

100 

.45 

8.34 

6  no 

'  78', 

78'i 

690 

1.22 

..50 

;  27’, 

27^4 

27’, 

’50 

1.38 

.80 

27 
6'* 

16',  56  ;  16’4  16',  16’4 
7  5.7  . 


33',i  4.3  37  .37 

29'4  5.0 

49’,  4.6  .54  .53 

99',  100  100 

99',  5.1  100  100 


5,3 

100 

100 


6.19 

2.65 

5.17 


1.18 

.52 

1.45 


Goodyear  T.  &  R 
Gordon  Mckay 
Gordon  Mckay  ‘B’ 
Grafton  'A' 

Great  Lakes  Paper 
Great  Lakes  Paper  Prf. 
Great  West  Coal 
Great  West  Coal  'B' 
Great  West  Felt 
Great  West  Felt  Prf. 
Great  West  Saddlery 
Greater  Wpg.  Tran. 
Greening  Wire 
Guaranteed  Trust 
Gurney  Prod. 

Gypsum  L.  &  Alab. 

HAHN  BRASS 
Hahn  Brass  'A' 
Hamilton  Cotton 
Hamilton  Cotton 
Harding  Carpet 
HarU  'A' 

Hayes  Steel 

Hendershot  Paper  Prod. 
Hindc  Dauch  Paper 
Holden  Mfg. 

Holden  Mfg.  ‘B’ 

Horner  Ltd.,  Frank  'A’ 
Hotel  LaSalle 
Howard  Smith  Paper 
Howard  Smith  Pap.  Prf. 
Hubbard  Felt 
Hudson  Bay  Mining 
Humberstone  Shoe 
Hunts  'A' . 

Hunts  ‘B’ 

Huron  A  Erie  ‘ 

Hydro  Electric  Secs.  Cp. 

IMPERIAL  OIL 
.45  Imperial  Tobacco 

Imperial  Tobacco  Prf. 
1.00  Imperial  Tob.  Prf.  4% 
1.10  Imperial  Varnish 
1.12',',  Industrial  Acceptance 

5.00 . .  ■ 

4.35 
1.60 
1.60 


103',  100  I  5.2  ;  103  103  103 

105',2;  103  4.9  . 

5',  4’4;  3.8  514  S',4  SU 

42’4  :  41  7.0  .  .38  .38  38 

67  ;  63  1  6.2  61  61  61 

47  44', '4  1.8  I . 

1  17',i  16’4'  5.8  1  17  17  17  825 

•  103  lOO’i  5.0  I  . 

1  100  1  88  '  4.3  I  98  98  98  23 

Prf.  I  63’4  47',i'  4.2  :  . 

I  8  '  7’4  6.3  18  8  8  400 

12',,  9  ;  8.8  I  . 

■  16  (  15',i'  6.7  . 

17',i  15',4  9.2  t  16',4  16  16',4  1,770 

48’i  46  :  5.3  . 

10'4  9’4'  4.9  8’i  a'4  8'4  1.200 

10',,  9’i  4.8  ,  8'i  8I4  8'4  750 

3.00  .7.00 


750 

3,075 

90 


15.00  ,3.00  I  4  6 

I.3..30  3.25"l  ’ 

4'4  4  5.6 

1.3',il  13  '  4.3 


3.90  3.90  3.90  3,045 


i7.00 
I  n 


34 

15 

1.3 

15 

'  18 
'  7 '5 

1 

12 

'  28','a 

'  7',j 

3.00 
>  11 


'  ..400  400 
5.4  1  33'4  35 
[4.9  . 

'  6.1  I 

iii.n  :  15  13 

1  7.5  ,  . 

6.3  . 


4.5 
8.4 

4.7 

8.8 
8.0 

4.6  1 

I 


56’,4 

56?,, 


8  (  8 


'  119 
i  4'i 


'  94  , 
i  9.0 
i  2.2  , 

;  5.7  : 

j  6.3  I 
‘  4.9  I 
10.3  i 


50',,  30 


.10 
.80 

3I.54d  2.00 
3.57  8.00 


Industrial  Accept,  n'/o 
Industrial  Accept.  4'4ei 
Industrial  Accept.  $2.00 
Industrial  Accept,  $1.30 
Ingersoll 
Inglis.  John 
Inter  City  Baking  Co. 
Intercolonial  Coal 
Intercolonial  Coal  Prf. 


.78',  32’,i 

I0'4.  9’,; 

6'4  514 

231,  2.3 
20  19’i 

.34’i'  .31’, 
93  96 

84 ’4  81’4, 

35";  32',i‘ 


2.7  1  .32  .32 

4.4  10  10 

5.1  .  . 

4.2  2.3  23 

5.5  i 

4.6  ;  33'b  2%', 

5.3  '  . 

5.2  ■  . 


8'j 


S’i 


llli'  ll’i' 


3'3l2  33 


il!i 

■48O 

.50  !i 

4.330 

32 

7.275 

10 

2.915 

23  ’ 

225 

33!i 

4,43'5 

.13!, 

1,060 

4.49 

2.25 

1.88 

17.01 

2.43 

14.67 
.40 

1.12 

.26 

1.77 

3.66 

3.66 
10.95 

4.06 

5.67 

47.67 

2.22 

26.81 

.30 

1.71 

2.04 

.75d 

l.,')2 

2.C0 

2.30 

3.64 

4.51 

1.00 

1,00 

72.55 


13214  130>4  5.3  I  128 
22', 4I  2014  6.3  , 

22  1814  6.9  I 

20  i  18  7.4  , 

34  5.9 

9%:  «.0  i 
7  5,4  I 

n  j  ..  I 
...  .5.3  I 

12’','  32 

103  ■  104.95  .  i 
.37’,4  341i'  5.1  I 

22’4:  21<4i  4.8  I 

.30  26  5.9  ' 

118  ,  5.4 
18  3.0 

37  I  5.8-  I 

6?4  5.8  ( 

7'4  8,9 

414  8.4 

lo’i  4.7 : 

.7214  3.3  ' 

32',,  3.4 


,  tv, 2  ■tv  tv, 2 

44  44  44 

4.8  49’4  49>4  49>4 

3.8  I  .  . 

6.8  1  30',',  3014  30', 

5.9  . 


3.439 

1.50 

IS 


10 


♦  16  I  14’4|  6.8  I  . 

I  14>;,  II  5.8  I  1314  1314  13',, 

{75  .75  ■  5.8  1  . 

»  i8’4;  14%;  1.6  1$  IS  IS 

I  24  1  22  I  4.2  !  22’i  21  21 

4.25  SAGUENAY  POWER  I  99  |  98  ;  4.4  1 

2  00  St.  Lawrence  Corp.  1  37%  3214:  5.8  ; 

St.  Lawrence  Flour  |  _ I  . j 

7.00  St.  Lawrence  Flour  Prf.  j  1'4,  l',4'  5.0  [ 

1.00  Sangamo  Co.  Ltd.  '  17',4  14  ,  5.8 

1.00  Sarnia  Bridge  16  15  ,  6.2  ) 

.80  Scarfe  Co.  14  12  5.8 

1.80  Scythes  19  ]  18  '  9.5  . 

1.45  Shawinigan  W.  A  P.  42%  40',4  3.4 

2.00  Shawinigan  'A'  pfd.  43?4  40  1  4.8 

2.25  S'hawinigan  'B'  pfd.  50  i  47 

Sheas  Brewery  14  10', 4 

Sheas  Brewery  ‘B’  31  !  29 

Sheraton  Ltd.  21  |  21 

Sherwin  Williams  22  19 

Shenvin  Williams  Prf.  132',4  130'4  5.3  |  128  128  128 

Sicks  Brewery 
Sick’s  Breweries  V.T. 

Silknit 
Stiknit  Prf. 

Silverwood  Dairies 
Silverwood  Dairies  'B’ 

Simon  A  S'ons  Ltd.,  H. 

Simon  A  Sons,  H.,  Prf. 

Simpson  (new) 

5.00  Simpson  Prf. 

1.80  Slater  Co. 

1.05  Southam 
1.60  Southern  Can.  Power 
6.00  Southern  C.  Pwr.,  Prf. 

1.00  Standard  Paving 

1.87 ',4  Standard  Paving  Prf. 

.40  Standard  Radio 
.60  Stanley  Brock 
.40  Stanley  Brock  ‘B’ 

.90t  Stedman  Bros.  ,  ,,  „  . 

l.lOt  Steel  of  Canada  i  34  .72',4  .3.3  '  30'4  30'4  30’i  3.320 

I.IO  Steel  of  Canada  Prf.  i  .34  )  32',,  3.4  .30’4  30’4  30’,  lOU 

1.50  Stowell  Screw  Co.  J  2.3  j  22 

Stowell  Screw  Co.  'B'  '  12  12 

1.40  Stuart  Oil  .  .  .|  .  .  ' 

.90  Supertest  Petroleum  '  I3'%  ’3  6.7 

5.00  Supertest  Pete.  Prf.  I  100  .  97%  5.0 

<  38 


37  > 
10  1 
714; 
12  I 

i3%' 


124 

20 

.38 

7 

7 ',4 
4% 
20’,a 


21',',  21',,  21<4  415 


15%  15',',  lS',i  7,498 


29 <4  29  29 ',4 


MINING  MARKET  RECORD 

Tranioctient  en  Toronto  Stock  Exchonao 


AcadUr  .21^ 
Akaitc  1.15 
Am-L,ar  .21 
A  Nejrfi  .70 
Am  YK  .24 
Anacon  2.90 
Anglo  H  .13>4 
ARouyn  .60 
Ahkeno 
Apex  R 
Aquar 


21 

.06 

.17 

.43 

.II 

.14 

.9.3 

.13 

.10',4 

.08 

.17 

2.85 


.19 

1.07 

.20 

.70 

.22 

2.70 

.I2’4 

.55 

.19 

.06 

.16 

.40 

.10 


.10 
.07 '4 
.13',, 
2.80 
.23 


1  70  TAMBLYN,  LTD.,  G. 
2.CO  Tamblyn  Ltd.,  G.,  Prf. 
TaylorPearson 
.2614  3rd  Can.  Investment 
1. 00  Thrift  Stores 
.60  Tip  Top  Tailors 
.40  Tooke  Bros. 

.80  Toronto  Elevators 
1.40  Toronto  (Jen.  Trust 
1.00  Toronto  Iron 
LOO  Toronto  Iron  ‘A’ 

5.50  Toronto  Mortgage 
3.00  Traders  Finance  ‘A’  • 
3.00  Traders  Finance  'B' 

4.50  Traders  Finance  Prf. 

.  .  Trans  Mountain  Pipe 

Trans  Television 
Tuckett  Tobacco 


14 


'  I 


14 


5.7 
6.1  ' 


'  45 

.19  7  8 

78  1.3 

1  50 

46',  5.2 

1  '■ 

15!i  7.6 

I  15 

14  7.0 

1.60 

1,60  2.5 

1  83 

73  ,  3.9 

1  I.1!i 

12’,  3.9  ■ 

1  19’, 

18!,  6.6 

40 

38  6.4  1 

(  102 

102  '  5.0 

1  .1,1 

.10' i  6.1 

18', 

16  4.6 

20 

17!,  5.0 

r  46 

41  5.9 

1  33', 

32!,  2.9 

20', 

19  5  0 

13’, 

12!,  . 

1  .5 

4',  . 

43  '  , 

1 

24 

24  5.0 

.55 

48  i  .1.4 

!  25 

21  !i  4.0 

3.75 

3.00  ;  4.0 

»  73; 

5!;  2-5  . 

440 

401  .1.0 

24  1  5.2  J 

.  .  . 

42 

37  !i  2.5  , 

93’ 

83'  6.7  1 

10!,  9.9 

82 

82  6.1 

22'2 

18',  .. 

5*# 

4', 

15’4 

K’e  6.0 

145 

140  5.8 

100 

97  ;  5.1 

80 

78  5.0  t 

33'i, 

30',  4.8  ; 

3U 

3  7.5  ! 

*8 

7  ■  2.9  1 

15  ‘ 

10  12.5  1 

29 

27  ■  2.6  1 

19’ 4' 

19'i  5.2  f 

100 

95  5.1  ■ 

19 

17  5  .6  , 

7  ' 

6!i  15,4 

.321,  ,32  .32' 


18’, 


33% 

20 


16 

1814 

.37', 

.33 


1,273 
1,563 
950 
1 ,320 
1.650 
50 
1.630 


.29 

30 

International  Bronze 

*  fy'4 

5', 

9.i 

.... 

'145 

1.21 

1.50 

Internat'l  Bronze  Pr. 
internat.  Coal  &  Coke 

mi 

16!, 

9.3 

17% 

nii 

i7!i 

5.62 

1.60 

International  Metal 

32!i 

28!i 

5.3 

49.48 

4.50 

Internationa!  Metal  Prf. 

96 

95!, 

4.7 

66.40 

4.00 

International  Milling 

87 

87 

4,6 

16,314 

3.90 

2.60: 

Int.  Nickel 

48!i 

43'i 

5.9 

41'  ' 

41' ' 

41  ■ 

228.00 

7.00 

Internat.  Nickel  Prf. 

129 

125 

5.4 

129 

129 

129 

55 

1.20 

International  Paint 

9% 

8!', 

13.7 

2.27 

International  Paint  Prf. 

24 

24 

1.890 

226.63 

4.00 

Internat.  Paper  Prf. 

54 

32’i 

5.7 

51 

.50 'i 

50', 

247.04 

4.00 

Internat.  Paper  Prf. 

.. 

2.157 

2.15 

LOO 

International  Pete. 

29 

25  !i 

3.8 

26 

26 

26  ' 

13.22 

2.40 

International  Power 

70'i’ 

68!i 

3.5 

1  72 

1.40 

International  Utilities 

29'-, 

27’i 

4.3 

28!i 

28  ' ■ 

28  !i 

■435 

1.40 

Internat.  Utilities  Prf. 

32'i 

30', 

4.5 

Interprovincial  Utilities 

4% 

3’% 

80 

L.V) 

Investment  Foundation 

28 

27 

56 

26' j 

26  ' 

26'i 

9.05 

3.00 

Investment  Found.  Prf. 

52 

50 

5.8 

2.73 

1.00 

JAMAICA  PUBLIC  S. 

14  ; 

1.1 

6.9 

141i 

14 

14'% 

30 

7.00 

Jamaica  Public  Ser.  Prf. 

100 

100 

7.2 

2  75 

John.5  Manville 

67!',' 

67!1 

4.1 

82 

17’i 

4’, 


100  100  100 


28%  28',  28’4 
.3%  31,  .3’, 


218 

300 

840 


47.48 

1.26 

1.25 

4.29d 

.93 


5  47 
2.1.3 
8.39 
1.62 
L.'lOd 
3.26 
3.84 
3.84 
.17 

l.ll 

1.18 


.80 

1.00 

1.00 

1.60 

7.00 

.60 

.60 

1.00 


Journal  Publishing 
KELVINATOR  OF  CAN 

LABATTS  LTD.,  J. 
Lake  of  Woods  Mill. 
Lake  of  Woods  M.  Prf. 
Lambert  Tnc.,  A.,  ‘A’ 
Lambert  Inc.,  A.,  ‘B’ 
Lang  A  Sons  Ltd.,  J.A. 
Langley  Prf. 

Laura  Secord  Candy  S. 
Laurentide  Acceptance 

Company ; 


13.25 

2.38 

.7.3 

10.66 

4.. 32 
1.54 
8.85 

2.24 

1.24 
3.4,3 
1.70 
5. ’6 

2. . 32 
3.04 
1.75 
5.96 
9.62 

12.32 

153.99 

2.35 

19,08 

1.73 

1.19 

.41 

30'.57 

27.36 

L97d 

.56d 

.07 

2.00 

8,45 

8.43 


7.00 

1.00 

.65 

.65 

i.50' 

2.50 

LOO 

3.03 

.80 

3.00t 

.90t 

1.25 


.40 

.80 

.80 

1.40 

l.Oll 

LOO 

2.00 

1.40 

7.00 

1.00 

4.50 

1.20 

.70 


s.on 

3.30 

25 

20 


L,50 

1.23 


I 

10  ; 
5  1 

16  ‘ 
4 

i4’4: 

.30 

16 

1614 
I  1C6 
57%, 
92  ! 
I  39',',' 

I  136' 

29  . 


'3  ' 
97% 

36 

8 

3 

13',4 

16 

4 

13 

28',, 

13 

13'i’ 
103 ',4 

ho' 

90  : 
39  . 


42 


15'.,  15 


27’,4  27’,,  27>4  3.5Q0 


.38  36  38 


S.S  1 130  130  130 


1.21 

1.50 

1.65 

1.83 

1.67 

1.69 

2.04 

1.96 


1.00:1: 

L20t 

1.20 

1.40 

L25t 

1.60 

1.25 

1.60 


UNION  GAS  ’ 

United  Amusements  1 

United  Amusements  'B' i  71, 
United  Can.  Shares  1 

United  Corp.  A. 

United  Corp.  B, 

United  Distillers  of  C.  |  ... 

United  Fuel  •  .59 

United  Fuel  ‘B’  » 

United  Steel  Corp.  I 

VIAU  i 

Viceroy 

Virginia  Dare  I 

WABASSO  COTTON  ) 

Walker-Goodcrhm  A  W. 
Waterous 
Watcrous  'A' 

Watson  Jack 
Westeel  Prod. 

West.  Can.  Brewery 
Western  Grooers 
Western  Grocers  ‘A’ 

Western  Grocers  Prf. 

West  Kootenay  Pwr. 

Weston.  Geo. 

Weston.  Geo.  pfd. 

Wilsil  Ltd. 

Wilson,  J.C. 

Windsor  Hotel 
Winnipeg  Central  Gas 
Winnipeg  Elec.  Prf. 

Woods.  G  H. 

Woods  Mfg. 

Wool  Combings 

YORK  KNITTING 
York  Knitting  ‘B’ 

EELLERS 
Zellers  Ltd.  Prf. 

Zellers  Ltd.  5%  Prf. 

BANKS: 

Banque  Can.  Nationale  ;  24 
Can.  Bank  of  Commerce  1  30’, 4 
Dominion  Bank  j  30 

Imperial  Bank  1  33 

Bank  of  Montreal  )  33 

Bank  of  Nova  Scotia  j  48 

Royal  Bank  of  Can.  1  35 

Bank  of  Toronto  I  41 


26%;  3.8 


%  29  29 


1.785 

IS 


29  , 

27  52 

.... 

51  1 

46’%  .5.3 

.  3.9 

39  ■ 

.53%  5.2 

23 

22  i  .  ; 

ii'% 

23'% 

'i35 

13’% 

Il'%  5.9  ! 

IC’i  13% 

13% 

1.800 

50  ' 

30  •  4,0 

14  ' 

14  '  6.5 

16  i 

13  81 

17  ; 

15  ;  6.3  ■ 

13  : 
12%; 
1214 

2314, 

161, 

50 

34  I 
32  I 

30 

94% 

20 

1  9  ' 

!  32 
(  7% 

100 

I  100  ' 

(  30 
1  10  ) 

4.00 
'  114 

I  23 
1  29'4' 
1  25% 


6.5 

3.0 

6.4  I 

6.0  1 
6.0  I 
2.2 
6.1  ! 

4.4  } 


45%  451,  45',  2.490 


Area 
Arjon 
Armis 
Ascot 
AtlasYk 
Atlin-R 
Aubelle 
Aumaqu 
Aunor 
AvillaB  .38 
Bagama  ..32 
Barnat  1.35 
Bankfel  .09% 
Barvu  3.00 
Dowts  1.25 
Barym  1.33 
Ba.se  M  .39 
B-DUQ  .42 
BeavL  1.35 
Bellckn  .37 
Bellet  2.90 
Berens  1.20 
Bevcor  .72 
Bibis  .22 
Bidgood  .II 
Bobjo  .49 
Bonville  .33 
Bordula  .16 
Boymar  .14% 
Bralor  4.60 
Brewis  .11’, 
BroulR  2.90 
Brrthrst  ..30  .26 

Bruns  22.50  20.2.5 
Buffadls  .10%  .101 

Buf  Cdn  .28 


.19 

1.07 

.21 

.70 

.23 

2.70 

.1314 

.55 

.19 

.06 

.17 

.40 

.10 

.14 

.801; 

.13 

.10 


1.35 

.07 

2.70 

1.00 

1.40 
.30 
.40 

1.41 


.09'; 

.43 

.27 

.141; 

.13 

4.40 

.10 

2.75 


Buff  RL 
Bulldog  .25 
Bunk  H  .12' 
Calder  .18 
Callinan  .29 
C  Chib  4.23 
CamRL  9.00 
C  Malar  .50 
Caribo  1.25 
Cassiar  8.75 
C  Expl  5.20 
C  Pat  1.20 
C  Pore  .22 
Centra 
hamb 
Cheskir 
Chester 
Chi  Ex 


,2414 

.06 

.22 

.11% 

.15% 


.13 

.38 

.14 

.48 

1.16 


2614  3.6 
94%  4.9 
19  6.4 

8%  85 
31  '  .. 

7 

9514  5.1 
9814  5.7 
25  .  3.4 
10  2.0 


99 


6.285 

25 


3.13 

11, 

18% 

25 

25 


4.0 
'  5.4 
.'  S  O 


21%  21’,4  21% 


23  4  6 

29  ;  4.3 
281'«!  4.2 
3414’  4.3  i 

31  4.1  32 

3914  4.1  39 

32  '  4.0  34 

40’4  3.9  i  .. 


23 

30% 


23 

30% 


3214 

38% 

34 


32?4 

39 

34 


1,415 

682 

1.160 


•  Dividends  are  based  on  amounts  paid  during  calendar  1952  which  may 
or  may  not  coincide  with  company’s  fiscal  year,  t  Includes  extras.  2  When 
there  has  been  no  trading  during  week,  the  current  price  is  the  ‘bid’ 
quotation.  A  Asked  quotation,  d — Deficit. 


I  8'4' 
21%, 
1  16  I 
•’  18  ' 
1  9’4i 

I 

1  100 
.38 ','4 ' 
'  39',4. 
1  3%’ 

100 


l.CO 


5.4 

3.6 


<M  1  7.0 
2.8 


11  lOli  101 2 


!4.00 

17' 

18' 


13 
3.90 
3.40 
,  31 '4 


7,2 


4.9  ■ 
17%  4.5  i 


6.1 
7.0 ; 


.  1014 

Commercial  Alcohols  |3.75  2.95 

Commer.  Alcohols  Prf.  1  5’,4  5' 4 

Con.  Natural  ;  12  11', 

Cons.  Bakeries  of  Can.  9',4'  8', 4 

Cons.  Diversified  Secs.  115  ,  100 
25 


3.90 

35 


3.00  3.00  3.00 


500 

138 


2,06 

20.92  5.00 

5.82  2.75 

88.65  .5il 

2  68  .80 

L03d  LOO 
25.86 


Cons.  Diversified  Pri.  ^ 
Consolid.  Lithographing 
Cons.  Min.  A  Smelt.  : 
Consolidated  Paper  ■ 
Cons.  Press 

Cons.  Press  ’B’  I 

Cons.  Textile  Mills  < 
Cons.  Textile  Mills  Prf.  ! 
Cons.  Gas  i 

Cons.  Glass  Co.  Ltd.  j 
Corby  Distillery  ‘A’  I 


"  i 

.34»4 
36 '2 
6%; 
2'4 
15', 
20 
16'4 
22’, 
9’, 


6.0 

3*  fl-3  1 
3(f*  5.4  ' 
35’4  6.1  1 
6  ,12.6  ; 
2 


115  115  115 


8.0 


6.9 

5.6 


261, 

35 


20 

15', 


23.567 

3.214 


20 

15’, 

21’, 


Company: 


!  App 

- 1953 - Ylds- 

•High  Low 


— Curr'l  week — 
High  Low  Curr. 


no 

2.8.50 

450 

1,140 

Wk’s 

Sales 


Corby  Distillery  ’B’ 
Corrugated  Paper  Box 
Cosmos  Imperial 
Craig  Bit 
Crain  R.  L. 

Crown  Cork 
Crown  Tru^t 
Crows  Nest  Pass 

DAVID  A  FRERE  'A* 
David  A  Frere  ’B’ 
Davis  Leather 
Davis  Leather  ’B’ 

De  Havilland 
Disher  Steel 
Disher  Steel  Prf. 
Distillers  Seagrams 
Dominion  A  Anglo 
Dominion  A  Anglo  Prf. 
Dominion  Bridge 
Dominion  Coal  Prf. 
Dominion  Corset 
Dominion  Dairies 
Dominion  Dairies  Prf. 
Dom.  Elcctrohome 
Dom.  Engineering 
Dominion  Fabric 
Dominion  Foundry 
Dom.  Foundries  Prf. 
Dominion  Glass 
Dominion  Glass  Prf. 
Dominion  Magnesium 
Dominion  Malting  Co. 
Dominion  Malting  Prf. 
Dominion  Oilcloth 
Dominion  Scottish 
Dominion  Scotish  Prf. 
Dominion  Square  Cp. 
Dom.  Steel  A  Coal 
Dominion  Stores 
Dominion  Struct.  Steel 
Dominion  Tar 
Dominion  Tar  Prf. 
Dominion  Textiles 
Dominion  Teoctiles  Prf. 
Dominion  Woollens 
Donnacona  Paper  Co. 
Donnell  A  Mudge 
Donnell  A  M.  Prf. 
Donohue  Bros.  Ltd. 
Dow  Brewery  Ltd. 
Dryden  Paper  Co.  Ltd. 

EAST  KOOTENAY  PR.  I 
East  Kootenay  Pwr.  Prf.  | 


10 


13', 

371, 


42 

64 

1  16'4 
4% 
.  81 
1  .30'4 
i  24', 
1  36’4 


I  13 


991  a 
631, 
39% 


35 '4 
11%; 
46’,; 
67 
I6’4 
15',4) 
22  ‘ 
40’4 
20’4 
10%: 
140  , 

S 

20%^ 

4' 

14  ' 
18 'i 
34  , 


5.7  I 

5.8  j 

10  5.0  ' 

34%  5.8  . 

110%  4.3 
75  5.6  ; 

38%  52  i 
48  1.0  , 

15  9.4 

.4%, 


L4  i  . 

6.3 1  ■;;; 

6.2  26',  26  26' 


6  4 


11%  2  8 
4% 

24’,4  4.4 
'41',  10.4 
13%  3.9 
98 


4.6  I 
4.3  , 
4.6 


14’4  14’4  1.925 


5.6 


33 

11 'i' 

46%' 

63  ,  6.1  I 
14’,4'  6.7  ; 
14', V  3.8 
18  ,  1.8 
36»i'  4.1 
19’4;  4.9  i 
10'%  5.9  , 
140  5.1  1 

41,',  10.5 
lO’i  6.1 

■3%'  ;; 

13',i,  8.6 
15'%'  3.6 

33',;"  '  ■ 


14'i,  14 
15’i  15',i 


37 


14'.'. 
15»i 
22' 4 

37' 


2,470 

279 

110 

1,035 


10'.,  10', 'a  10',  1,400 


5.9 


13% 

16 

33',', 


100 

1,317 

75 


5'%'  4’%| 

75  J  W  1 


20.42 
1.25 
2  27 


3.82 

2.18 

98.72 


12.16 
.92 
14.65 
.31 
1,27 
.22 
4.06 
3.25 
5.10 
1.60. 
3. .35 
2.66 
2.66 
.88 
30.83 

1.05 

2.71 

1.61 

2.18 

28.41 


1.15 
2. 33 
L.50 
4.61 

4:52 

2.43 
1.40 
2.14 
4  22 
5.45 

1.92 

11.41 

1  93 
64.85 
5.45 


5.86 

3.03 

3.70 


16.56 
16. .56 
1.13 
121.11 
17L.77 
1.17 
1.07 

T.28 

1.51 

3.51 
20.05 


5.00 

6.00 

1.00 

.50 

2.50 

.80 


1.00 

4.00 


.10 
.04 
.15 
2.00 
1.25 
2.00 
LOO 
LOO 
1.20 
1.20 
1.00 
4.. 50 
2.00 
.80 
1.50 
2.00 
1.10 
LOO 
LOO 

.60 


Loot 

L.50 

.68 

3.60 

2.00 

1.2(1 

1.00 

2..50 

4.00 

1.00 

6.00 


1,50 

7.00 

5.00 


.J.i 

3.00 

1.15 

1.63 

3.00 

6.00 

.75 

4.00 

4.00 

l.OOt 

1.75 


LOO 
1  00 

2.00 

..50 

2.00 

2.00 

80 


I  20' 4^ 

20  f 

19’, i 
I 

101  ! 
1  19  ! 
8% 


Laurentide  Accept.  ‘B’ 
Lawson  Jones 
Lawson  Jones  ‘B’ 

Legare  Prf. 

Lewis  Bros. 

Lindsay  A  Co. 

Lindsay  A  Co.  Prf. 

Loblaw  Groceterias  'A‘ 
Loblaw  Groceterias  ’B’ 
London  Cdn.  Invest. 

London  Hose 

London  Hose  Prf.  1  7*. 

Lowney  Ltd.,  W.  M.  I  14', 

MacKINNON  STR.STL.  I  .30 
.McKinnon  Str.  StI.  Prf.  90 

MacLaren  P.  A  P.  .50 

MacMillan  'A' 

Mac-Millan  'B’ 

Mailman  Corp.  Ltd. 

.Mailman  Corp.  Prf. 

-Manitoba  Sugar 
Maple  Leaf  Gardens  j 
Maple  Leaf  Milling  { 
Maple  Leaf  Mill.  Prf.  I 
Maritime  Tel.  A  Tel. 
Maritime  Tel.  A  T.  Prf. 
Maritime  T.  A  T.  Rts  ! 
Massey. Harris  Co.  Ltd.  I 
Maxwell  Limited  , 

■McCabe  Gr.  1 

McCabe  Gr.  ‘B’  I 

McColl  Frontenac  Oil  I 
McColl  Front.  Oil  Prf. 
Melchers  Distillery  j 
Melchers  Dist.  Prf.  I 
Mercury  Mill. 

Mersey  Paper 
Mexican  Light 
.Mexican  Light  Prf. 

Mica  Co. 

Midland  A  Pacific 
Milton  Brick 
Minn.  A  Ontario  Paper 
Mitchell,  J.  S. 

Mitchell.  Robert 
Modern  Containers 
Mod.  Cent.  'A' 

.Molson  Brewery  ‘.V 
Molson  Brewery  ’B’ 

Monarch  Knitting 
Monarch  Knitting  Prf. 
Monarch  Mortgage 
Montreal  Locomotive 
Montreal  Refrigerating 
Montreal  Tele.  I 

Moore  Corporation 
Moore  Corp.  Prf. 

Morgan  A  Co..  H.  Prf. 
Morrison  Brass 
Mount  Royal  Metals 
Mount  Royal  Rice  M. 


8  '  3.6  ( 

21%  ..  . 
14'.4  ..  ! 

15', 4  11.1 

9  :  6.5  ' 
10  I  .  t 

100  4.0  I 

36  I  4.0  ( 
35’i;  3.9 
3’4  4.1  ■ 
100  ■  . 

6',4  10.7  ' 

13',',!  7.2  i 

I  30  I  ..  I 
I  90  5.6 

4714  6.2  ■ 
17'%  14.1  ; 
17%  4.6 
18 '%  5.6  I 
80  5.6  i 


12 

38  1 
90  ) 
4'%! 

2',i 
92  ' 
.10  2 
B'4 


3% 

1114 

12 


6,2  I 

7.7  ( 

4.8  * 
5.0  1 


34%,  3.0  ( 
80  '  4.5 
4% 

101',  S.O  1 
1%  .. 

91  3.4 


5% 


NATIONAL  DRUG 
National  Drug  Prf.  | 
National  Grocers 
National  Grocer.s  Prf. 

National  Hose  ‘B’ 

Nat.  Sewer  Pipe  'A* 

IVational  Steel  Car 
National  Tru.-t 
Nfld.  Lt.  A  power 
Niagara  Wire  Weaving 
Noranda  Mines 
North  Star 

Nova  Scotia  Lt  A  Pwr. 

Nova  Scotia  L  AP.  Prf. 
Nuclear  Enterprises 

OGILVIE  FLOUR  M. 

Ogilvie  Flour  M.  Prf. 

Ontario  Loan 
Ontario  Steel 
Orange  Crush 

PAGE  HERSEY 
Paton  Manufacturing 
Patron  Mfg.  Prf. 

Paul  Service  Stores 
Penmans 
Penmans  Pr, 

Peoples  Credit 
Photo  Engravrs 
Powell  River 
Power,  Corporation 
Power  Corp.  1st  Prf. 

Power  Corp.  2nd  Prf. 

Pressed  Metal 
Price  Bros.  Prf. 

Price  Bros.  Prf. 

Provincial  Transport 
Purity  Flour 
Purity  Flour  Prf.  t  .  .1 

QUEBEC  POWER  1  20 

Quebec  Telephone  I  22 

REITMAN'S  (C.)  LTD.  (  10 

Reitman’s  (C.l  Ltd.  Prt.  19'4 
Renfrew  Textilei  I  3% 

Riverside  Silk  I  21 

Riverside  Silk  'B’ 

Robertson  Mfg. 

Robertson  Mfg.  Prf. 

Robinson  Little 


1?,' 

1’,  9.4  1 

28!, 

24’4  8,0 

.15 

.15  3.6  1 

41 

37  I  5.2  : 

14'' 

14'  ' 

26'%’ 

25  ’  4.6  ' 

26 

25  '  4.6  ' 

16!i 

15  '  6.3  1 

93 

86  1  4.9  ^ 

!.5’%1 

i4' 5.6  1 

.10 

30  3.0 

46  ' 

45'%  4.5  ' 

25’%' 

24’%  4.2  ! 

24’J 

2.1!',  4.3 

100'%: 

99'%  1.0  I 

9!i' 

3’% 

S’i 

8%  6.9  1 

11’% 

10!,'  . .  ; 

13  , 

8'%  52  t 

1.1  ' 

n  4.7  : 

1.1'i 

12'%  8  2 

27»i 

27%:  5.0  : 

8'% 

7  8.0 

56 

.52%  5.0 

27 

26  '  7.5 

28 

25'%  4.6  ; 

18!,' 

18'%'  56 

.16 

35  6.8 

7S'i 

75  '  5.4 

7% 

7  2.8 

— ;  . .  1 

io'  ■' 

1 

10  1  ..  t 

31  1 

30 !i  4.9  1 

1 .45  ^ 

1.44  i  4.8  1 

20'  ' 

19  ■  4.0  ' 

3’%. 

3!i'  ..  1 

71  : 

69!,  .1.7  1 

12  , 

12  :  6.7 

.  . :  6.4 

in  1 

9 

.52  1 

47’%  6.0  1 

115 

115  .5.2  : 

1,4  ' 

.12  ' 

30’i  6.6  ! 

2r;’i 

21V$  5.3  1 

.18!, 

.15  ,4.3 

112 

110  2.7 

18' 

18  ■ 

18  ' 

■"5 

3.15 

'3.15 

'3'.i.5 

”io 

k 

8% 

6?i 

6?i 

ion 

14 

14 

14 

200 

17% 

17  '  ‘ 

n!',' 

ioo 

17 

17 

17 

535 

18’% 

18% 

18’% 

100 

15'% 

15'/, 

15'% 

■975 

9  ■ 

9  ■ 

7.988 

.ii'% 

31  ’% 

31% 

2,00ri 

90 

90 

90 

10 

10’% 

10  ■ 

lo" 

2.005 

1!, 

1% 

1% 

275 

3.70 

3.70 

3.70 

279 

1.70 

1.70 

1.70 

1.100 

26'% 

26 

26!i 

1,260 

37 

37 

37 

25 

24’i 

24!', 

24% 

540 

UNLISTED  SECURITIES 

(Supplied  by  Kippen  &  Co.  Inc.)  (Closing  quotations,  April  14.  1953) 

Bid 

Askec 

Bid  Askec 

Bio 

.4-ked 

Algoma  Central 

16 

17 

Do  pfd  .65 

90 

McArthur  Chem  6 

C  Tel  A  com 

10 

11 

Crown  Life  400 

McCarthyMill  A  5 

7 

Beauhar  LH&P 

28 

30 

Cuban  C  Sugar  9 

12 

Do  B 

1 

Do  Power 

1(1 

Det  Int  Bridge  24 

.500 

BC  Sugar 

9.1 

% 

D  Can  Gen  Ins  255 

62 

Brinton  Pet  C 

53 

65 

Dover  Industries  8 

9 

N  iBruns  Tel 

10!i 

12 

Brit.  A  Asse 

DO 

Eastern  Trust  19 

22 

19 

Brock  Trust 

60 

Emp  Life  25*^  p  17 

19 

11 

13 

C  Inv  Fund  6.20 

6.30 

Essex  Pack  com  1 

2 

Do  B 

10 

Can  Life 

76 

Excelsior  Life  105 

Ont  Tob  pfd 

6 

C  Motor  Lamp 

17 

19 

Galt  Brass  com  38 

Peller  Brew 

2 

4 

C  Indemnity 

20 

Goderich  Elev  20 

Provincial  Bk. 

16 

16 

C  Fire  Insur 

2(1 

GrB  &  C  Inv  com  3!i 

Ritchie  CSton  pf  8 

10 

C  Super  Oil 

10 

li 

Crt  Plain  B  com  6 

7 

Robin.  J&Whit 

30 

C  W  Nat  Gas 

63 

Gt  West  Life  72 

74 

Sawyer  Massey  2 

Caw  Apts  Unit 

28 

Guar  Co  N  A  380 

415 

Seiberling  Rub 

20 

A  W  Case  U 

29 

33 

Guard  Realty  p  50 

Sherbroke  Tr 

140 

Col  Steamships 

165 

Halifax  Insur  10!, 

12 

Sovg  Life  25Pd 

62 

Commer  Life 

10 

12 

Hudson  Bay  13 

14 

St  Fue  4!,  pf 

.14 

37 

Common  Int  5.00 

5.20 

Imperial  Life  37 

Stanfields  A 

11 

13 

Confed  Life 

50 

Ingram  &  B  p  10.1 

Sun  Life  Assce 

145 

155 

Cons  Theatre  / 

6 

7 

Int  Holdings  12 

14 

Toronto  Gen  Ins  8 

Do  B 

2 

3 

Laprairie  com  10 

15 

Un  Steel  A  pf 

24 

Contin  Life 

53 

•58 

Do  pfd  85 

Waterloo  Mfg 

6 

8 

Cooksville  A 

15 

18 

LiOn&C  Inv  A  p  33 

Western  Assce 

90 

Do  B 

lU 

Monarch  Life  140 

147 

Western  Life 

27 

MUTUAL  FUNDS 


Supplied  by  A.  M.  Kidder  A  Co. 


(Closing  quotations,  April  14,  1953) 


14’%  14', 4  14’% 


47  47  47 

26’,4  36<,'3  26 ',4 


202 

1.012 


Bid  Asked 
‘Affil  Fd  I  C  4.94  5.351 

•Am  Busi  Sh  3.97  4.24 

Balanced  Fd  .  3.99  4.38 

•Boston  Fd  I.  22.80  34.65 
•Bullock  Fd  L  23.92  26.20 
Cdn  Inv  Fd  .  6.11  6.71 

Canafund  Co.  23.15  24.19 
Cmwelth  IC  xd  4.97  5.46 

Corp  Invest  .  5.61  6.10 

•Dividend  Shs  1.89  2.08 

•Eaton  A  How  31.25  33.41 

•Fd  Inv  Inc  .  19.30  21.15 
•Grp  S  Auto  .  7.94  8.74 

•GrpS  Rail  .  8.17  8.95 


•GrpS  Steel  .  7.04  7.72 

•Inc  Invest  .  10.67  11.54 
Int-Am  Invest  10.63  11.68 
Inv  Mut  Can  687  6.89 

•Keystone  B-1  26.26  27.47 
•Keystone  B-2  24.19  26.39 
•Keystone  B-3  18.93  30.65 
•Keystone  B-4  11.30  12.34 
•Keystone  K-J  17.85  19.48 
•Keystone  K-2  27.32  29.80 
•Keystone  S-1  34.48  37.61 
•Keystone  S>2  18.58  2087 
•Keystone  S-3  16.88  18.42 
•Keystone  S-4  7.63  8.33 

Leverage  Fd  .  3.65  4.01 


•Mass  Inv  Tr  19.20 
•Mass  I  G  Stk  16.99 
Mut  Acc  Fd  .  14.34 
Res  of  Canada  5.36 
Timed  Inv  Fd  t4.45 
‘Wellington  FI  20.16 
Investment  Companies 
Div  Inc  Sh  B  2.45  2.65 

Indep  Tr  Sh  2.12 
•NA  Tr  Sh  ’55  5.30 
•NA  Tr  Sh  '56  2.49 
Un  Bd  A  Sh  16.00 


20.76 

18.37 

15.40 

5.89 

14.45 

21.99 


2.43 


• — U.S.  Funds: 


-less, 


and  1 — plus  commission. 


CALGARY  OIL  QUOTATIONS 


(Closing  quotations  April  14,  1953) 
(Supplied  by  Jas.  Richardson  A  Suns) 


iQuoleo  in  cents) 


8 

mi 


56 

26 

19  ' 

34 

72% 


56 

26 'i 

19 '% 
34 

72','a 


1,55 

695 

■545 

10 

1,957 


Oft. 

Dem 

Del  Rio  310 

■520 

1  Alb  Pac 

.'» 

37 

jEast  Cr 

10 

It 

:  Altex 

40 

45 

lEmjay 

8 

9 

:  Am  Led 

37 

40 

iFed  Bet 

630 

640 

1  Barons. 

12 

13 

Freehold 

1  5 

6 

i  Bata 

.^5 

37 

IGas 

1,11 

145 

1  Calm’t 

160 

170 

1  Grease 

5 

6 

'  C  Decal 

70 

75 

High  Wd  23!i 

27 

.  Caln'th. 

50 

60 

Jupiter 

240 

260 

:  Can  Atl  615 

625 

Jet 

45 

48 

1  Dalhous 

25 

26 

Kroy 

175 

190 

115  115  115 


:  Led  Cal  43 
I  Mercury  19 
j  Mic  Mac  34 
iNBrDm  220 
Okalta  270 
SlPacPet  11% 
Reality  11 
Renfrew  19 
Roxana  20 
l$)RoyCan  13 
i  $)Royalit  14?, 


45  |L.I.  Pete  23 

20  Select  18 

34>,'2Share  11 

230  Sunset  29 
280  Spooner  31 
12  Tr  Emp  345 
12  T  Field  13 

21  United  127 
24  Vulcan  55 

Warner  12',i 


lS’%WestPot  no 


25 

22 

n% 

32 

33 
355 

15 

130 

«5 

13 

120 


Chimo  3.75 
Cit-Lar  .12 
Cobalt  2.25 
CochW  1.41 
Coin  Lk  .13 
Coldstr  .60 
Coloma  .06'j 
Coniag  1.63 
“Astor  .13 
Dl.scv  1.65 
CGArr  MO 
CGuayn  .72 
How  .58 
CNichol  .21 
C  Roch  .15 
C  Sannr  .12 
Conwes  5.10 
Cop-M  .-'4 
Cournor  .10 
Crestau  .12',i 
Croinor  .35 
Crowshr  .IS 
D’Argon  .16 
D'EIdon  .44 
Delnite  1.80 
Delta  .25 

Dome  21.75 
0  Ash  4.00 
D  Mag  15.00 
Donald  .81 
EAmphi  .12 
EMalar  2.80 
E  Rim  1.27 
E  Sull  5.60 
E  Met  2.17 
Elder  .69 

ElPenR  .10' i 
El  Sol  .07 
EmGIac  .37 
Estella  .66 
Eureka  1.20 
Do  war  .45 
Falcn  19.13 
F  Kirk  .07', i 
Fenimo  1..54 
Do  wts  .36 
Frobis  7.65 
Dowts  1.65 
Geneva  .1114 
GYK  1(U3 
Gillies  .1 1 14 
Glenora  .041', 
God’s  Lk  1. 00 
Goldale  .26 
Goldcrs  .45 
G  Eagle  .12 
GFUrn  1.60 
Gold  M  2.60 
Goldhk  .05% 
Goldora  .05  % 
Goodfis  .09 
Grab  B  .83 
Grandin  .35 
Gunn  12.75 
Gwillim  .18 
HalliwI  .03% 


.7.75 

8.75 

.44 

1.15 

8.25 

4.90 

1.05 

.20% 

.14 

.34 

.12 

.43 

1.05 

3.35 
.10 

2.04 

1.35 
.12 
.48 
.06 '4 

1..55 

.10 

1.55 

.94 

.60 

.56 

.20 

.13 

.11'. 

4.85 

.43 

.10 


2.80 

.34 

.30 

1.48 

.09% 

3.00 

1.00 

1.50 
.32 
.42 

l,.i0 

.53 

2.85 

1.17 

.60 

.20 

,  .10 
.44 
.30 

1  .15% 
.13 

4.50 
.111 

2.85 
.26 

20.30 
!  .10', 4 
1  .24',  a 
,06 
.24 
.12 
.17 
.26', 4 

3.85 
8.80 

.30 

180 

8.55 

4.90 

1.11 

81 

.14 

..•M 

.13',4 

.46 

1.14 

3.63 
.10 

2.20 
1.35 
.12 
.60 
.06 ',4 

1.63 
12 

1.63 

i.nn 

.72 

.57 


L-Osu 
L  Shr 
L  Wasa 


LapaCd 

Lapaska 

Lavalie 

Leitch 

Lencort 

Lexindn 


Louvic't 

iLynx 


Macfic 

Macho 

Mackno 

Macl'd 

Madsn 

Malart 


Marben 

Marcus 

Marigld 

Martin 

Mayo 


McLelln 

McMar 


M'toco 

Moneta 


Nat  Ex 
Negus. 


NAlger 
N  Bid 


NJason 
NKclore 
NLagur 
NLarU 
Newlun 
N  Mar 
NMorri.s 
NMoshr 
Newnth 
N  Norz 
ichfld 
NRouyn 


.mi 

4.90 


.10 
.10 
.35 
.13 
.13 
.44 
1.78 
.24 
21.30 
3.40 
14.88 
,78  .78 

09',i  .12 

2.45  2.70 

1.20 
3.25 
1.04 
.63 
.10 
.06! 
.33 
.60 


.10 

.35 

.13 

.15 

.40 

1.75 

.22 

20.88 

3.40 

14.68 


Hallnr  3.50 
H  Rock  .22! 
Harricn  .10! 
Har-H  .10! 
Hasaga  .13! 
Hd  Lks  .14 
Heath  .15!4 
Heva 
H  Bell 
HomYK 
Hosco 
Hoyle 


1.19 
5.15 
1.95 
.64 
.10 
.05 
.35 
.52 
1.07 
..33 
18.30 
.07 
1.24 
.18 
7. .35 
1.30 
.10 
9.75 
.09 
.04 
.92 
.20 
.41 
.10 
1.45 
2.40 
.n;’4 
.05 
.07!  4 
.74  .78 

.31  ..32 

11.37  11.30 

.14  .16',', 

.a3!4  .03'/, 


1.13 
.35 
18.68 
.07  >4 
1.44 
33 

7.50 

1.50 
.10 

10.00 

.10 

.04 

.92 

84 

.44!' 

.10 

1..56 

2.60 

.05 

.05 

.08 


3.50 
.18 
.10 
.n8!4 
.15 
.12% 
.13 
.06% 
.35 
.26 
,05  !4 
3.00 

Hugh  P  .55  .53 

fnd  Lk  .05  !4  .05 14 
Inspir  3.60  3.15 

IslandM  ..30  .30 

.1514 
.11 
.15 
.20 
.32!', 

.25 
.10 


.07! 

..35 

.30 

.06!' 

3..30 


Jacknif 

Tack  W 

laculet 

loburke 

Joliet 

Tonsmit 

Kayran 


.10 

.12 

.171 

.30 

82 

.10 


3.50 
.181 
.lOlL 
.08% 
.1514 
.12% 
.13 
.07% 
.35 
.29 
.0614 
3.00 
.55 
.05 '4 
3.35 
..30 
.13 
.11 
.14 
.I9',4l 
..H 
.22 
.10 


.08% 

.71 


Nisto 

NorAcm 

Norgold 

Nqrlart 

Normet 

NDenis 

Norinca 

NorCan 

NorExt 

N’rwick 

|Nthlan(l 

Nubar 

lObaska 


Ogama  .10 
O’Lear.v  .20 
Omnitrn  .03 
Ont  Py  1.76 
DoBwt  ..37 
Opemi.s  1.77 
Orenad  .07 
Orlac 
Osisko 
Pamour 
Paramq  .09 
Parbec  .06 
Paymas  .54 
Perron  .,50 
[Pershert  81 
PickCr  1.45 
Pion’r  2.05 
Pitch -O  ..53 
PRou,vn  1.20 
PrmBor  .0315 
Preston  1.50 
ProAir  4.20 
PurdvM  .09 
QuChib  .15 
QuCop  1 .00 
QucLab  .17 
QuMan  1.10 
Ouemt  17.87 
Que.sab  .18 
Radior  .85 
Regcrt  .06!  4 

Renab  .3,10 
RixAth  2.80 
Roche  .14 
RowanC  .26 
SH  Std  1.15 
Roy  Sil  .20 
Rupun  .04% 
Ryanor  .10 
SnAnt  2.10 
ShaWke  .14 
Sheep  C  .80 
Sherrit  4.90 
Sigma  7.30 
Silanco  .23', 
Sil  Mil  .-92 
DoStd  1.15 


il  14, 

19S3) 

1.90 

1.86 

19.13 

18.25 

.18 

.14 

1.12 

1.05 

.69 

.65 

.14 

.13 

.20 

.18 

.65 

.59 

9.95 

9.65 

.47 

.42 

1.68 

1.41 

.37 

.34 

.31 

.28 

8..50 

8.25 

.1.5 

.33 

2.90 

2.80 

4.35 

4-10 

r  .44 

.35 

.08 

.08 

.05 

.05 

.(H) 

.07!', 

.71 

.65 

.11 

.11 

.07 

.06 

.7.1 

.71 

.06 

•0.5’% 

.19!, 

.17 

.14 

.13 

1.85 

1.65 

1.09 

.82 

.35 

.30 

.11 

•09  !i 

.62 

.55 

2.65 

1.30 

1.65 

1.40 

1.65 

1.51 

.05 'i 

.04»i 

.15 

.12 

.14 

.10 

.12 

.0.')!', 

.95 

.80 

.05', 

.05 'i 

.13 

.11 'i 

.25 

.22 

>4.00 

13.00 

1..50 

11.30 

.3'4 

.33 

.09 

.08 

.09 

.08 

4.00 

4.00 

3.10 

2.85 

3.C0 

3,00 

.14% 

.13!, 

3.75 

13.00 

1.15 

.96 

.47 

.45 

.10'% 

.08!, 

.57 

.48 

.16 

,15 

4.55 

3.80 

.21 

.19 

.18 

.17 

2.80 

2.38 

•  IS’ii 

.15 

.36 

-14 

.15 

.13 

.10!', 

.10 

.80 

.60 

.15 

.13 

1.73 

1.47 

.32 

.29 

.11', 

.09 

12 

.11 

.84 

.70 

.05  !i 

.05!', 

.09*2 

.07 

.25 

.25 

.05'. 

.05 

.25', 

.24 

27 

.26  !i 

3..T5 

3.00 

.13 

.11 

.08  !i 

.07!i 

2.00 

1.90 

.26 

.24 

.89 

.87 

.18 

.14 

.18  !i 

.17 

3.30 

3.15 

.14  !i 

.11 

.16!^ 

.15 

.80 

.78!i 

.14 

.12 

20 

.18'% 

.07% 

.07 

-12 

..10 

•09!i 

.08  !i 

1.86 

19.00 

.18 

1.05 

.65 

.13 

.17 

9.75 
.43 
1.57 
.34 
..30 
8.50 
.3.3 
2.80 
4. .35 


.05 

.071! 

.66 

.11 

.07 

.71',: 

.06 

.17 

.13 

1.85 

.90 

.33 

.lO'i 


1.50 
1.60 
.03% 
.14 
.1.3% 
.10 
.85 
•05  !1 
.12 
,22 

63.75 

11. .50 

.34 
.08!; 
.09 
4.00 
2.95 
3.00 
•  13% 

1.3.75 
1.03 

.4514 

.10 

.54 

.15 

4.25 

.20 

.18 

2.65 

.15!4 

.35 

.15 

.I0!4 


Torbrit 
Trans  R 


UKeno 
UnLead 
UpCan 
|Van  Roi 
Ventr  22.50 
Violam  3.25 
WaitA  10.88 
WedPyr  .49 
Wckusk  .09 
WMalar  .08 
WTung  2.70 
'iViltsey  .09! 
Winches  .14 


1.40 

1.35 

1.39 

.08 

.08 

.08 

2.05 

2.00 

2.00 

.18 

.16’%  .17 

.42 

.42 

.42 

.42 

.38',; 

,  .39 

1.25 

1.20 

1.25 

-52 

.49 

.49 

.89 

.59 

.60 

.20 

.18 

.18 

4.05 

3.80  . 

I  3.95 

9.90 

9.25 

925 

.40 

.33 

.40 

1.52 

1.37 

1.45 

.09 

.08%  .09 

21.88  22.00 
2.80  3.25 

10.25  10.50 
.48!4  .48!4 
.08!4  .0834  I 
.08  .08 
2.60  3.60 

(  .09!4  •  .09 ',4 


.19 

.04 

1.69 

.27 

1.64 

.07': 

.08 

.57 

.99 

.08 


.24 
.27 
3.15 
.1.3 
.07% 
2.00 
.24% 
.87 
.17% 
.18 
3.20 
.14 
.13 
.78  !4 
.12 
.18!i 
.07 
..32 
•08!  4 
1.00 
.09 
.19!4 
.05 
1.65 
.28 
1.65 
.07  !4 
.08 
.6.3 


.49 
.46 
.21 
1.45 
1.96 
.50 
1.10 
.08 
I. .50 
3.80 


.46 
.21 
1..T5 
1.95 
.44 
MO 
.08 
1.40 
3.50 
.09 
.15  .15 

.87  .88 

.16  .16 
1.00  1.10 
17.23  17.50 
.12  .I5!4 

.74  .74 

•0S!4  .05!4 
.3.00  .3.10 

2.65  2.70 

.12',4  .14 
.24  ,25 

l.OI  1.01 
.1.3  .19',4 

•03  !4  .0.3  !4 
.10  .10 
2.00  2.10 
.12',4  .14 
.72  ‘ 


.20 


Siscoe 
Souri.s 
Stadacn 
iStarratt 
Steeloy  .10!, 
S  Rock  7.60 
Sturgon  .21', 
SudCon  .17 
Sullivn  2.50 
Surf  Ini  .09 


4.65 

7.25 

.2? 


.47 

.76 

.34 

.20 

.09 

7..30 

.18 

.15 


4.70 
7. .30 
.22 
.92 
1,01 
.47 


.09  !4 
7.43 
.71  % 
M6 
2.36 
•  .09 


IWindwd 

.12 

lO'i 

.in!i 

'Wingait 

.09!i 

■08!, 

.08!b 

WInora 

•  11'% 

.09 

.11 

WrHar 

2.31 

2.20 

2.38 

YalcLd 

.33 

-ia 

-12 

YanCan 

.18’4 

.17 

.17 

Yellorx 

.10 

.09 

.09 

YkBear 

1.45 

1.40 

1.43 

Yukeno 

.40 

-15 

..VI 

Zenmac 

.28  .24 

CURB 

.24  >i 

Biilolo 

6.25 

6.00 

6.20 

CCoIIier  3.70 

3.40 

3.40 

PenOre 

5.10 

4.95 

4.95 

YukCon 

.60 

J8 

.59 

toil  MARKET  RECORD 

Acme  G 

.21 

.19 

.20 

Ajax 

1.35 

1.40 

1.50 

Alber 

2.60 

2.40 

2.41 

APCons 

.36 

-13 

.33 

Am  Ld 

.40 

.36 

.,18 

Amur 

6.50 

15.75 

15.73 

Anchor 

.12!i 

.12 

.t2>i 

Ang  C 

7.05 

6.75 

8.85 

A.sher 

1.77 

1.71 

1.75 

Athona. 

.17% 

.15% 

.16'% 

BailSA 

5.00 

4.85 

4.90 

Banff 

2.65 

2.48 

2.67 

Bata 

.39 

.35 

-15 

Braism 

1,55 

1.50 

1.50 

Bristol 

.42 

.40 

.40 

Britalta 

6.00 

5. SO 

5.70 

BrEmO 

1.10 

1.01 

1.02 

CalEd 

2.13 

11.75 

11.75 

Calmon 

1.74 

1.55 

1.65 

Calnort 

.60 

.53 

..13 

CalvC 

6.10 

5.80 

5,83 

COLnd 

4.95 

4.60 

4.95 

CanSOU 

.10’% 

.10'% 

.10 'i 

CAdOil 

.80 

.67 

.80 

CAUOil 

6.40 

6.05 

6.25 

CDecal 

.75 

.71 

.71 

Do  wts 

.28 

.26 

.28 

CDevP 

1.20 

1.10 

1.13 

CPLP 

2.25 

2.10 

2.15 

CWillis 

2.80  • 

2.65 

2.70 

"astle 

2.55 

2.50 

2.30 

CLcduc 

3.95 

3.65  ' 

3.85 

ChartO 

2.00 

1.92 

1.96 

Com 'oil 

4.20 

4.20 

4.20 

C  Pete 

4.25 

4.30 

4.20 

C  Allen 

.97 

.90 

.90 

C  Cord 

.64 

.62 

.63 

C  Peak 

1.00 

.90 

.90 

Del  Rio 

3.55 

3.10 

3.20 

Dev-Ld 

2.50 

2.27 

2.27 

D  Expl 

7.00 

6,75 

6.90 

DragnO 

.62 

.55 

.55 

Duvex 

.47 

.42 

.45 

E  Crest 

.12 

.10% 

.I0’4 

Fargo 

2.90 

2.40 

2.57 

FedPet 

6-90 

6.10 

6.30 

Flank  P 

.23 

.21 

.23 

Franco 

.08 

.08 

.08 

Gas  Ex 

1.45 

L.15 

L.17 

GenPet 

6.75 

6.70 

6.70 

Do  A 

6.15 

•.90 

6.00 

6.00 

GP  Dev 

5.50 

5.60 

Gridoil 

6.80 

6.05 

6.05 

Gulf  Ld 

.15 

.13 

.13'i 

Headwy 

.11 

.09 

.10 

H  (Jrest 

.43 

.40 

.40 

Highwd 

24 

.23 

23 

Homo  10.13 
Husky  11.13 
Hy-Chr  .18 
Jellicoe  .16 
Jet  Oil  .48 
|Jupitcr  2.70 
Jasper  2.25 
Kenvill  .lO'i 
KroyO  1.89 
Led-Cn  .47 
U  Pete  .25 
iMarway  ..52 
Merrill  -53 
MidCon  .29 
MillCity  .45 
Naco  ..55 
NatPet  2.05 
NBDm  2.42 
NewCal  .95 
NCcord  2.25 
NContI  1.45 
NDavles  .31 !, 
NDelhi  1.&3 
NDevon  .47 
NHRidg  .39 
N  Pacal  .09 
Nqrpax  .28 
NaOHs  2.80 
NorTrin  ..50 
Oil  Sel  .10 
[Okalta  2.35 
PaePet  12.23 
PanWes  .45 
PeaceR  8.00 
Petrol  .66 
Ponder  1..56 
Poplar  l.fl6 
Prado  .73 
PunchP  .42 
Queens  .38 
Ranwick  .15 
RedPop  .24 
Redwtr  1..55 
ReefPet  .25 
Rio  Tin  1.30 
Roxana  .24 
Bundle  .22 
SandRiv  .05! 


8.50 

10.68 

.17 

.13 

.45 

2.58 

2.13 

.10 

1.73 


.26 

.4.3 

.53 

1.97 

2.17 

.90 

2.10 

1.25 

..30 

1..32 

.42 

..36 

.08 


8.65 
11.00 

.17 

.15 

.46 

2.65 
2.20 

.10 

1.75 

.46 

.27. 

.49 

.47 

.26 

.44 

.35 

2.05 

'.90 
2.14 
1,33 
.31% 
1  44 
.44 
.37 
.09 


20!i 

2,.35  280 


.45 

.09 

2.50 

11.75 

.39 

7.70 


.69 

..36 

..36 

.15 

.21 

1.45 

.22 

1..35 

.22 

.21 

.05!: 


.45 
.09! 
2.69 
12.00 
.42 
7.90 
.64 
1.50 
1  02 
.74 
..38 
.36 
.15 
.22 
1.45 
22' 
L.33 


|Sapphi  2.58  2.46 

Scurry  2.46  2.30 

S  Free  2.20  2.00 

[Selbwts  .12' i  .07 
Spooner  .35  .32 

iStanwI  1.65  1..55 

.6.3  .55 

3.65 
1.15 
.35 
2.60 
1..38 
.57 


S  Grass 
TransE 
TrnEra 
TrendP 
PriadO 
[UnOil.s 
Vulcan 

Ash  .24 
WHom  1..55 
WLeas  6.45 
Wilrich  .95 


2.46 
2..34 
2.00 
.07 
.32 
1.60 
..55  ..58 

3.40  3.40 

1.08  i.ia 

.30'i  .31 

2.40  2.40 

1.25  1.28 

.37  .57 

.31 
l.'S 
6.35 
.84 


.31 

1.45 

6.25 


CANADIAN  ACTIVE  BOND  PRICES 


Supplied  by  Royal  Securities  Ltd. 


(Closing  quotations,  ISask  3%/65 
April  14,  1953  jSask  3!b/68 
Government  nl  Canada 
Bonds 


Rate 

Maturity 

Bid  Asked 

2% 

Nov 

1/53 

99% 

99!', 

2% 

July 

1/54 

98!', 

99 

2% 

Dec 

15/34 

9H’% 

2'%% 

July 

1/55 

D7’% 

98'% 

2!',% 

July 

l/a6 

U6% 

97 

3% 

Nov 

1/56 

D»!'i 

1(K) 

3Vr 

.May 

1/57 

98 

98% 

3% 

June 

1/59 

97 

98 

3% 

June 

1/60 

96  <% 

97% 

3% 

Feb 

1/H2 

95’, '• 

96’, it 

Oct 

1/63 

94!', 

93!', 

June 

1/66 

95!', 

96  > '2 

3% 

Sept 

1/66 

93!'« 

94  >% 

2’%%  June  15/68 

89'% 

904,'4 

3’,i% 

Jan 

5/78 

97% 

98% 
84  !b 

3%  Perps 

83'% 

Free  Morket  Rates  of  Non-Commercial  Cosh  Poymenta 

(Supplied  by  Guardian  Trust  Company) 

CURRENT  RATES  OF  FOREIGN  EXCHANGE  EXPRESSED  IN  TERMS 
OF  U.S.  DOLLARS  EXCEPT  WHERE  MARKED  OTHERWISE 

Country  and 
Quotation. 


Official 

Rate. 

April  1th,  1953 

U.S.  $  7.10 
2.24 
4.68 


Market  Prices 
Bid.  Offered. 


21 

37 ’i 


21 

37% 


56 

12%i 

32%' 

99 

U. 

8 


56  ;io.7 
9’i  6.0 
31'%  6.3 
89  I  4.3 


13  7.6  13 


18  1  5.4  I  20 
19’4  4.6  I  ... 

9!»  10.0  I  . . . 
19%  5.2  ’ 


57!,  57  57!', 

29’%  39!i  29’4 

89  89  89 

13  13 


1.980 

813 


3,230 

60 

26 


20  9.8 

5  '  8.4 
45  i  4.2 
40!','  4.9 
I  W'i,  m'*f7.3  | 


40  49  49 


ARGENTINA  (per  10(i  pesos) 

AUSTRALIA  (per  £A  1)  . 

AUSTRIA  ( per  100  schillings)  .... 

AUSTRIAN  BLOCKED  ACCOUNT 

BELGIUM  (per  100  francs)  .  2.00 

BRAZIL  (per  100  cruzeiros)  .  5.405 

CHILE  (per  100  pesos)  .  1.70 

COLOMBIA  (per  100  peso.s)  .  40.00 

DENMARK  (per  100  kroner)  .  14.477 

EGYPT  (per  1  pound)  . .  2.87 

EGYPTIAN  EJCPORT  POUNDS  . 

FINLAND  (markkaa  per  US  $1)  .  FMK  23280 

FRANCE  (francs  per  US  $1)  .  frs.  360.00 

GERMANY  (W.Zone)  p.  100  Dunarks) .  23.80 

GERMAN  SPERRMARKS  DEPOSITED 

HOLLAND  (per  100  guilders)  .  26.315 

HONG  KONG  (per  100  doUars)  .  17.50 

INDIA  (per  100  rupees)  .  21.00 

ISRAEL  (per  1  pound)  .  1.40 

ITALY  (lire  per  US  Jl)  .  Ure.  6S4.7S 

JAPAN  (yen  per  US  $1)  .  yen  380.00 

NORWA'Y  (per  100  kronor)  .  14.00 

PAKISTAN  (per  100  rupees)  .  30.225 

PORTTUGAL  6er  100  escudos)  .  3,47 

SOUTH  AFRICA  (per  1  pound)  .  2.80 

SPAIN  (per  100  pesetas)  .  9.13 

SWEDEN  (per  100  kronor)  .  19.30 

URUGUAY  (per  100  pesos)  .  42.35 


4.\l5 

2.10 

3.60 


IM 
2.20 
.70 
30.00 
12.00 
2.05 
2.30 
350 
415 
21.00 
14  JO 
24.10 
16.40 
18.73 
.40 
635 
410 
12.00 
18.20 
3.35 
2.68 
2.25 
1625 
3650 


4.30 
2.15 

3.95 
.J.'lO 

1.96 
2.40 

.80 

.■M.IIO 

13.60 
2.15 
2.36 

323 

406 

22.50 

14.40 

23.70 

16.80 

19.30 
.30 

620 

396 

13.30 

18.60 

3.30 
2.71 
2.36 

17.75 

96.00 


Government  of  Canada 
Guaranteed 

CNR  2%/67  ...  88'%  89'/ 
CNR  3/59  .....  96  97 

CNR  3/66  .  92%  94% 

CNR  2’/8/71  ..88  90 

CNR  4!i/36  ...  102% 

CNR  4%/67  ...  103 
Provincial  Bonds 
102 


Br  Col  4>%/57 
Br  Col  3/69  . 

Man  4/62 
Man  2’%/66  . 

Man  3/68  .. 

Man  4%/70  . 

SB  4 ‘,3/61  . 

NB  3'%/57  . 

NB  3/59  ....  92 

NB  3!'4/60  ....  92',: 

NB  4/63  .  94 'i 

NB  3/64  .  86 

NB  4!',/65  ....  99!i 
NB  2’4/66  . 

NS  3/56  . . 

NS  3/58  . . 

NS  2%/66  . 

NS  3/67  .. 

NS  3/68 
Nfld  4’%/64 
Ont  4/61 
Ont  3!2/62  . 

Ont  Hy  4/67 
Ont  4/72  ... 

Ont  3/77 


90 

100 


87 
99 
85! 

87  89 

99?i  100% 
lOO'i  103 
95 

94 


96 
93 

Municipal  Bonds 


97'/ 


C’town  4!i/69  .  95 
Halifax  3!i/70  SS'i 
Hull  3'/2/63  87 

Levis  6/54  100.00  103.00 

Moncton  Jii/eb  87%  ... 
Montreal  3/60..  90 
Montreal  3/64. .  86  .... 

Montreal  3/70..  81%  ... 
Quebec  3%/64  .  90  .... 

St  Boniface 
3 ','2,  4/77  ....  73  77 

StJonn  4%/71  102.00  .. 

Th  River  3%/63  88Va  ... 
Vancouver  5/65  98!',  . . 
Westmo'nt  4/54  99 ','4 
Windsor  3!i/75  79.00  83.00 
Winnip'g  4%/66103 


Corporation  Bonds 

Convertibles  or  with 
Warrants 

Abitibi  4 '4/61  .  97'%  100 

_ 

107 
97'/ 
107 
102 
91 


100! 
83!4  . . . 
96!!,  . . . 
93!,  96% 
83>/a  88% 
87>!|  89% 
87 'a  89! 
100'%  101! 
100'%  101  >'4 

96  97 

97%  98% 


98 

84% 


99 


86!S 


Ont  Hy  2’%/68  85'%  87% 
Ont  Hy  3/70  .  87  88 

OntHy  3/73  86  87V2 

Ont  Hy  4'/4/67  99%  100% 

PEI  3/58  .  94  97 

PEI  2*,i/6l  ....  90  93 
PEI  3%/61  ...  '91  93 

PEI  3/63  .  89%  92 

PEI  4 ','4/67  ...  99  100  . 

Que  3/80  .  94  . 

Que  3/62  .  92  94 

Que  4/62  .  90r$  100% 

Que  3/63  91>,  »3>t 

Que  4/66  .  98»%  99?4 

Que  3/70 


Que  Hy  4/62 
QMC  3!'4/60 
QMC  3/62  . . 
QMC  2’i/64 

QMC  3/66 


00%  lOO’i 

94  . 

91 
87 

6T 


Ajax  Pete  5/62  99 
lAtlas  Steel  S/67  104 
Barvue  M  5/56  94 
BA  Oil  3!2/61  ,  .  104 
BA  Oil  3>%62  99 

Braz  Tr  4'/,/71  87 
BC  Forest  5/62  97'%  100% 
C  Brew  4V2/6I  98  100! 

CPR  3!i/66  ...  100  103 

CPR  3!i/70  ..118 

CPR  4/69  .  103  105 

C  Sou  Oil  5/61  100 
Cockshutt  5/68  99  102 

Dom  S&C  4/61  96  99 

Dom  Tex  4/66  95  98 

Gt  Plains  2/63  .  88  94 

Gen  Pet  4  Va/ 66  104  106 

Jupiter  O  5/87102  106 

Kroy  Oils  5/67.  99  102 

N  Sup  Oil  5/64  96  99 

PowerCp  4%/68  117 
Sup’test  P  4/70  94  97 

Trader  Fin  4/55  167 
iTradFin  4!',/67  153 
TrEmpO  5!2/67  lOO  103 
TrEmpO  5/66.  99 

[Triad  O  4!i/67  103  107 

WC  Brew  5/67  99  102 


D  Stores  5/72  .  100  103 

Dom  Tar  S/67  99'%  102 
Dryden  4/61  .  98  100 

Dryden  5%/66.  99 
EB  Eddy  3>/a/66  90 
EB  Eddy  4/68  95 

EB  Eddy  4S'4/69  99 
lElk  Falls  5/75..  96 
Fed  Gr  4/66  92 

GS  War  3'2/70  89 
H  Smith  4!i/61  99 
Irv  Oil  S!i/67.  98 
Imp  Oil  3/69  .  85 
Imp  Tob  3/70  85 

Ind  Accep  4/69  89 
McC-Fr  O  3/71  85%  87% 
M  Leaf  3%/63  94  97 

M-Harns  3/66  .  86  89 

M-Harris  5/67.  90!',  102 
Nb  S&C  3!!2/63  92%  85 

Ogilvie  4/67  .93  . 

Paton  3%/68  .  92  . 

Penman  3%/68.  89  . 

Price  3%/66  92  95 

Prov  Tran  4/62  91  94 

Un  Amuse  4/65  96  99 

St  Law  5/72  ..  97  !i  100 
Simpson  4?4/73  99%  102 
Sim  Sear  4%/73  100  102  !b 

Stl  of  C  2»4/67  8  7  91 

WC  Brw  4 <4/65  93  96 


101  !b 

94 

98 

101  !b 

99 

95 
93 

102 
101 
88 

92  ‘ 


Industrial: 


97 


Abitibi  3!4/67  .  94! 

A  A  Sug  3%/65  81 
Algoma  5/59  .  136 
Alumln  3!4/71  92 

Bowater  3!^68  87 
Br  Hend  4/61 
BC  For  4%/66  94 
BC  For  4/66  . .  86 
Burns  4/63  .  .  94 

Can  Brew  4/69  92 
C  Cann  3%/70  91  !i  94% 
IC  Chem  5!4/71  98  100 

Can  Oil  3!'4/62  91 
Can  Oil  3!',/64  92  96 

Can  Oil  5/72  . .  102%  105 
C  S’ship  3!k/57  96 
C  S'ship  4/66  94%  97% 

Col  Close  5/68  97%  100 
C'kshutt  4!4/65  94  97 

...ConaPap  3%/67  97  «9% 


139 

94 
90 
88 
97 
89 
97 

95 


Public  UtUity: 

Aval  3!i/66  ..  83  . 

Bell  Tel  3/77  81  84 

Bell  Tel  4'/,/67100  102 

Bell  Tel  3!4/73  85!i  88 
Braz  Tr  4%/70  83  86 

BC  Elec  3%/69  89'%  92 
BC  Elec  3>,'2/7S  83  88 

Calgary P  3!4/72  85  89 

EKootPr  3%/67  84 
Gatin  Pr  3!'4/70  89  92 

G  L  Pow  3%/69  85  %  88% 
LStLP4%/58  92  .. 

Mex  L&P  5/75  67  70 

Mar  Elec  4V'a/56  98% . 

MacLar  Q  3/69  84  88 

Mtl  Tram  5/55  100  101% 

Mtrrram  4!^55  99%  101 
NfIdLHP  3!'4/56  85  90 

Nfld  L&P  5/72  99  102 

N  Que  Pr  4%/67  93  95'% 

Pow  Cp  3'%/67  86'%  89 

Que  Pow  3/62  91  93'% 

Sask  Pipes  5/72  101  104 

Sbawinig  3/61  92  94  • 

Shawin  3'',/70  91  93'% 

Shawinig  3/71.  86  89 

Shawin  3%/73  90  93 

St  M  Pr  3!4/70  88'%  91  !i 

Winn  El  3%/71  91  94 

Winn  El  4/71  .  94  96% 

Real  Estate 
Alex  B  6/61  ..  108 

Balfour  R  3/63  75  . 

Bay  Cu  3%/S8  82  . 

Bloor  S  G  4/67  93  . 

DomSquar  4/69  96  ... 

H  Labile  5/60  73  .... 

Linton  A  5/59  101%...  . 
LordNet  ri  4/67  74  .  . 

Mtl  Apt  4!,/54  96  . • 

Mtl  Apt  4!i/64  95  (M 

IRamPApt  5/81  98 
[TEatonRty  5/7.1 102  KM 
Win  C  Apt  4/56  91  ... 

YorkAG  4)^59  8S  . 
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Canada  *s 


(Continued  from  Page  8) 

1'  in  a  healthy  financial  condition 


potatoes  he  did  carrots:  with  some 
luck  he  will  be  promoted  to  par¬ 
snips  by  fall. 

Unheralded  and  unsung,  and 


profir"^'"”'’’'  adequa'e  probably  forgotten  by  his  bo.ss. 

.j,  ^  ^  I  thi.s  mute  inglorinu.s  agriculture 

The  guarantees  of  security  offer-'  worker  spends  his  days  peeling 
ed-  by  the  state  are  little  better.'  potatoes  and  testing  them.  He 
If  we  run  into  an  economic  slump  ,  •  ,  x 

in  this  country,  and  the  taxpayers  ‘^formation  about 

simply  cannot  afford  the  luxury  of  <he  Canadian  potato.  He  sizes  up 
social  security  measures  which  ex-  the  taste,  the  quality.  Before  it 


'  scheduled  Russian  transmission,  !  double  the  rate  in  the  United  i 

es’en  before  the  new  freqilfcncy  'states.  There  is  room  for  fiirtherl 

was  put  Iri  use.”  growth  if  it  is  considered  that  i 

!  (The  Italics  are  this  writer'sl.  'there  is  only  one  car  for  54  per-! 

’  Now.  to  me,  it  .seems  apparent  Canada  as  compared  with 

that  if  the  RiLssians  knew  where  f"'' 

to  jam  a  broadca.st  thev  „,„,t  ;  only  47  per  cent  of  Canadian  housc- 

•  have  been  told  ahead  of  ‘time.  If  '•ofnserators  as  com-. 


I  W\  •  f  r  iL  ] an  average  price  that  makes  leather 

f  f/VfIfC  #  quite  competitive  with  substitute 

£/UC/la  I^CUtflCf  I  materials.  If  the  price  of  materials 

a  *0  M  i remains  at  about  present  levels  dur- 

!  Jl  flr/Vffl  C  'ng  1S53.  it  inilicates  the  tanning  in- 

**0®^***  CO  dustry  should  be  able  to  look  for- 

w  f  (ward  to  a  moie  stable  operation. 

#  OCC  T fiY  I  However,  unless  export  conditions 

mJVOO  I  VI  M  |improve.  company's  operations  will 

_ _  ! continue  on  a  limited  .scale  as  its 

Price*  More  S»oble,  Report 

Stote*,  But  Export  Condi-  IFnancinl  posilion  is  strong,  with 
tions  Adverse  Foctor  working  capital  of  $2,77.5,863  at  De- 

j  . .  ccmber  ,11.  comparing  wilh  $.3,108.- 

Vears  ended  Deremher  .list  .59.3  a  year  ago.  Investments  hav  ing 
j  IS.S2  l!>n  a  market  value  of  $2,029,236  are  in¬ 

i' o..—  r eluded  in  current  a.ssets  at  cost  of 

Net.  I.OSS  .  ss.tn.v  sns.ss.l  $1.98.).618.  Capital  expenditures  in 

'Work.  Capital  ....  2,';.s.s«<i  l.ifl8..SAl  1952  totalled  $142,411.  Ratio  of  ctir- 

Ctirr.  Ratio  .  2. .4—1  2.4—1  iprit  a.s.sets  to  current  liabilities  is 

2,4  to  1. 

•Another  year  of  difficult  opera-  In  1952  report  -says.  $142,411  was 


ist.  the  whole  program  will  have'  .  „„„„ 

1—  4  •*  »:  1  IS  all  over  he  will  he  Canadas 

to  be  revised  to  suit  our  national 

income.  ^  greatest  living  authority  on  the 

Seenrit’-.  in  the  sense  of  pensions  “mores”  of  the  potato. 

dowl'^ond  ■'''*•  "■‘■i  The  government  is  full  of  inte- 

oows  and  orphans,  insurance  pro-: 

tection  for  those  who  are  jobless;  resting  people,  often  frustrated, 
through  no  fault  of  their  ow'n,  pen-  Surely  nobody  more  obscure  and 
sions  for  the  blind  and  the  maim-  ;~u 

ed  who  cannot  support  them.selves  ®  picture.sque  job 

—this  kind  of  security  I  approve  than  this  spud  sampler  could  be 
vholeheartedly.  Our  nation  can  imagined, 
welt  afford  it,  and  I  think  that  . 

If  we  cut  out  pome  of  the  frills,  i 

we  could  be  even  more  generous  in!  tt^P  Rii.  .-i  got  the 

the  benefits  bestown  upon  the  truly  i  own  men  in  the  Canadian  Broad- 
worthy.  I  casting  Association.  Looks  like  it. 

But  security  for  all  of  us.  secur-,  ,  ,  i-  ,  .  .u-  n 

ily  for  the  man  or  woman  who  J"'* 

should  be  capable  of  looking  after  of  No.  6  of  the  standing  com- 

his  or  her  own  future,  is  a  dream  mittee  on  External  Affairs,  there 

and  an  illusion.  Let  us  beware  of  ....  ..  ,  ,  _ 

a  state  of  security-mindedne.s.s  that  '■*  testimony  of  Jean  Desy.  ex- 
could  destroy  us  as  individuals  and  ambassador  to  Italy,  who  now  has 

nation.  charge  of  the  International  Ser- 

Absolute  national  security,  to  my  ,  ,,  .  . 

mind,  is  even  more  unattainable  ' ^oe  CBC.  Here  is  what 
than  absolute  individual  security.  Desy  says: 

And  just  as  a  man  must  protect  his  "An  interesting  note  to  illu- 
own  future  by  his  own  strength.  /  u  r> 


!  the  Ru.sski  knew  ahead  of  time 
somebody  must  have  told  them. 
If  somebody  told  them  it  could 
I  have  been  some  Red  inside  the 
'  CBC.  In  other  words,  have  we 
some  communists  in  the  CBC?  It 
is  a  hard  thing  to  say;  but  it  looks 
as  if  the  tip  off  came  from 
Ottawa;  and.  if  from  Ottawa. 


holds  have  refrigerators  as  com¬ 
pared  with  81  and  only  42  per  cent 
!  have  vacuum  cleaners  as  com¬ 
pared  with  54  per  cent  of  U.S. 
households. 


Grain 

(Continued  from  Page  1> 
sions  of  relief  from  prairie  dwell- 


MILD'' 


ARE  MILDER 

Canada's  Mildest  Cigarette 


yet  with  a  more  picturesque  job  then  somebody  in  the  government  writing  there  is  tions  i.s  reflected  in  annual  repo  t  spent  for  modernization  of  equip- 


Acceptance 

(Continued  from  Page  1) 


fo  too  must  a  nation  provide  its 
own  safeguards.  <  ! 


Tempus 


(Continued  from  Page  II 
Tucked  away  in  a  two  by  four 


spud  sampler  could  be  broadcasting  service  '  hope  of  arbitration  proceedings  in  of  Davis  Leather  Co.  Ltd.  for  1952  ment  and  improvement  of  plant  fac- 

I  ~  ~  '  _  'the  grain-handlers-  dispute  on  the  shows  an  operating  loss  for  ilitie.s.  New  methods  and  techniques 

1^  .  .  ^  .  .  period  con55idrrably  larger  than  wore  introduced  which  already 

*•*  *•*  J  -  Pacific  coa^t.  Navigation  on  the  ^hat  reported  for  preceding  vrar  have  pro\'eii  of  notable  \'alue  in  in- 

e  Rii.e^ians  got  theie  Acceptance  |g  real  Lakes  is  in  full  swing,  with  j  Investment  income  and  profit  from  creasing  yield,  improving  grade  and 

n  the  Canadian  Broad-  (Pontinned  from  Paco  'the  virtual  assurance  that  there  •*»'«'  of  ‘"'■^st'^fnt.s  al.so  .showed  d--  lowering  costs.  The  full  value  of 

I til,,,  u _ ((-ontinued  Horn  Page  1)  .  ,  ,  ,  ,  dines,  former  to  $110,063  from  ‘ooh  improvemeiils  will  not  be  felt 

.oc  ation.  Looks  like  It  ^  be  almo.st  unprecedented  vol-.j,^,  ^.,  latter  to  $124,268  from  until  later  in  1953.  when  furlher 

n  to  this,  on  Page  143  ,  ,  ^  exipe  grain  handled  during  the  $4,30.952  in  1951  •  but.  due  to  an  in-  progress  in  plant  modernization  will 

of  the  standing  com-  '-''''o  *^’3"  on  the  open  market,  jbe  crop  vear.  .ventorv  writeoff  on’  1951  accounts  made.  AI.so.  in  19.52  it  was  found 

External  Affairs  there  Today  the  rates  appear  to  have  ,  ,  ‘  ^  of  $1,296,813.  net  los.s  for  year  under  Possible  to  reduce  substantially  in-' 

Yinnv  r,t  l*>=n  rincv  ov  >''•'*''1  ovor  thc  cost  of  bank  money  'during  the  current  month  ,eview  was  considerably  smaller  'entories  of  raw  material  and  fiii- 

non>  of  Jean  Des>.  ex-  .onseouence  of  the  reneated  «'oo'‘  over  .50.000.000  bushels  of  than  that  reported  for  previous  i-shcd  leather  and  further  progress 

■  to  Italy,  who  now  has  ^  consequence  of  the  repeated  „vr,«.ctori  Un  hcn,4ioW  vear  m  this  regard  should  be  made  in 

the  int^ncinncl  Qer  PuWic  offering.s.  But  there  is  no  Si'am  are  expected  to  be  handled  by  .' oar.  .  ,  ,  ^  ,  1953, 

the  I  ternafi  nal  -.er  lessened  investors'  willing-  toi'minal  elevators  at  the  In  diiectois  lepoit  .1  A.  Gaud-  - - 

e  CBC.  Here  is  what  losencn  in\esioi5  wiiimg  ner.  chairman  and  president,  states  .  . 

I  ness  to  buy  the  notes  of  acceptance  'a'fohoi’ff-  Much  of  thc  low  grade  ^bat  results  for  1952  reflect  con-  llTiprOVCd  Ycot 

companies.  grain  of  1951  has  now  been  disposed  tinning  decline  in  prices,  low  de-  c  ^  »  4  •  .• 

(resting  note  to  illu-  ;  '  of.  with  the  result  that  the  move-imand  for  products  and  loss  of  ex-  COST  MalartiC 

alertness  of  the  Rus-  '  ^  *  v.  ment  from  the  over-taxed  terminals  rnarkets.  .Annual  report  of  Oiange  Crush 

lino  hnn.iohf  in  The  companics  have  also  been  _  Dealing  with  the  outlook,  report  ,  ,  j  ..i,  x,..,  _ _  _ , 

ling  was  brought  to  .  ,  ■  been  expedited.  With  14,000  box  states  that  during  the  last  four  mciea.-ed  .sales  and  pro- 

•d  the  end  of  Seotem-  highly  succe.'vsful  in  selling  their  ^  ^  i  tlnn.u  ,  during  ine  last  loui  fus  for  year  ended  October  29,  19.52. 

n  ine  ena  ni  aepxem  .  ,  cars  available  no  shortage  of  rail  monlh.s.  raw  material  prices  have  ...  '  - 

°w  frZlrv  waT'mU  coTertible'drn" ’e^^^  P'--  f- ,  Con^solidated  net  .salves  were  lO.;^’ 

w  frequency  uas  put  ,  *u  ^  4^  regions  this  coming  spring  and  4-,  .  higher  and  net  earning.-s  of  $130,133. 

it  look  spvpral  riavs  pdces)  was  another  measure  pm-  quantities.  For  Canada,  as  Mr.  or  .30*7C  a  share,  compare  with 


casting  As.s(4ciation.  Looks  like  it. - - - - 

Just  listen  to  this:  on  Page  143  money  was  ^somewhat  more  exipen- 
of  No.  6  of  the  standing  com-  •''''('  than  on  the  open  market, 
mittee  on  External  Affairs,  there  "PPear  ‘f  have 

is  the  testimony  of  Jean  Desv.  ex-  bank  money 

ambassador  to  Italy,  who  now  has  ''  consequence  of  the  repeated 
charge  of  the  International  Ser-  P"b''c  offering.s.  But  there  i.s  no 
vice  of  the  CBC.  Here  is  what  investors'  willing- 


Desy  says: 

"An  interesting  note  to  illu¬ 
strate  the  alertness  of  the  Rus¬ 
sian  jamming  was  brought  to 
light  toward  the  end  of  Septem¬ 
ber,  1952.  On  previous  occasions 


I  Enlarged  Equity  Basis 

I  The  companics  have  also  been 
highly  succe.ssful  in  selling  their 
equity.  The  premature  calling  of 


possible  to  reduce  substantially  in-  ' 
ventories  of  raw  material  and  fin¬ 
ished  leather  and  further  progress 
in  this  regard  should  be  made  in 
1953, 

Improved  Year 
East  Malartic 

.Annual  report  of  Oiange  Crush 


when  a  new  frequency  was  put  convertible  debentures  .  at  premium 


in  service  it  took  several  daj'.s 
for  the  Russian  jammers  to  line 


Office  in  the  government  is  a  chap  i  up  on 


Thus  for  those,  few 


prices)  was  another  measure  em¬ 
ployed  to  enlarge  the  equity  basis 
in  line  with  the  vast  growth  of 


fils  for  year  ended  October  29,  1952. 
as  compared  with  previous  year, 
I  Consolidated  net  sales  were  10.4''; 
higher  and  net  earnings  of  $1.30,1.33. 
or  .30'7C  a  share,  compare  with 


“the  minimum  is  fully  $23,334.  or  .5'2C  a  share,  in  1951. 


■W'ho  is  doing  surveys  for  Agri¬ 
culture.  He  does  not  do  big 
splashy  surveys;  he  does  not  do 
any  that  ever  hit  the  headlines. 
For  this  chap  surveys  potatnes. 
statistically.  Before  he  was  on 


days,  the  frequency  was  clear  of 
intentional  interference.  How¬ 
ever,  on  the  oceasinn  cited  above, 
the  Russian  jamming  transmit¬ 
ters  were  in  operation  on  the 
frequeney,  at  the  time  of  our 


in  line  with  the  vast  growth  of  Judging  by  the  indications  from  j,j.  important  as  the  maximum."  I'avoiable  summer  weather  in 
businc.ss.  Voluntary  conversion  of  Texa.s,  rust  is  not  expected  to  be  a  Current  Exports  Up  17  P.C.  most  territories,  accompanied  by  | 
out.standing  convertible  debentures  serious  menace  to  western  Can-'  Canadian  wheat  exports  under  chfndi^ing  campaigns*  was'^of'^ai 
cannot  fail  to  further  add  to  equity  adian  farmers  this  year.  Only  a  j  w.A.  as  well  as  for  Cla.ss  II  wheat  terial  benefit  in  the  10.4'>‘increase| 
capital.  trace  of  leaf  rust  and  no  stem  rust  have  been  brisk  and  are  perking  sales.  J.  William  Horsey,  chair- 

A  recent  report  shows  equity  and  is  reported  from  the  south  this  again  with  the  opening  of  the  Reqiict^on*^ln*lhe''speclaT''excise*^?ax 
surplus  as  amounting  to  16  per  cent  year.  The  dreaded  Race  15B  has  st  Lawrence  River  In  the  first  from  30%  to  last  .^pril  pro- 


surplus  as  amounting  to  16  per  cent  year.  The  dreaded  Race  15B  has  st  Lawrence  River 


_  of  total  liabilities  for  Traders  Fi-  been  a  threat  to  the  prairies  in  seven  months  of  the  current  crop  vided  a  more  adequate  margin  in 


ofFj 


.nance  and  Laurentide  .(Vcceptance.  recent  years.  In  time  there  will  be  year,  from  .August  through  Febru-  G'anadian  operations.  .'Material  costs 
'with  13  per  cent  for  Union  Accep-  enough  rust-resistant  CT  186  wheat  ary,  total  exports  of  wheat  and  op*e'rationa['co.sis  con''unued"*to"rise'^| 

tance  and  11  per  cent  for  Industrial  available  for  the  prairie  needs.  It  flour  had  amounted  to  208  million  .Advertising  and  merchandising  ex- 

■  .Acceptance.  Unsecured  debentures  was  developed  in  the  Fort  Garry  bushels,  an  increase  of  17  per  cent  penditures  were  increased  substan- 

for  the  four  companies  accounted  -laboratories  and  is  now  being  over  last  vear's  near-record.  Main  I" 

states.  In  addition  to  maintaining 

for  9  per  cent,  11  per  cent.  13  per  grown  for  winter  increase  in  south-  customer  was  the  United  Kingdom  the  Company's  position  in  relation 

.cent  and  9  per  cent  re.spectivcly.  ern  California.  It  may  be  the  with  42.9  million  bushel.s.  followed  to  competition,  it  is  hoped  that  the 

Traders  Finance  ha.s  made  it  a  answer  to  the  15B  rust  menace.  |  bv  thc  U.S.  with  17.4.  and  Belgium  >/'ns-t('rm  benefit  will  result  in 


“4'n 


:  //j  j 


I  point  to  finance  largely  by  means  - - - - - - 

I  of  longer-term  secured  notes  which  »  *a,’  L 

amount  to  .59  per  cent  as  compared  A  oTltlSn 
.'with  26  per  cent  for  Industrial.  16  (Continued  from  Page  l.I 

'per  cent  for  Laurentide  and  nil  for  -  — -  -  — - 

I  Union  Acceptance.  Consequently,  subscribed  to  the  original  Interna 
I  bank  loans  arc  lowest  for  Trader.s  *‘""«'  should 

i  with  16  per  cent  and  highest  for 

^  cplv#hfi  u'hpthpr  it  wrtiiM  nnt  hr  fa; 


bv  thc  U.S.  with  17.4.  and  Belgium  >"ng-term  benefit  will  re.sult  in 
■  .  .  further  increasing  customer  ac- 


—  and  Germany  with  13.8  million. 


iceplance  of  the  products 


(Continued  from  Page  1.1 


tional  Wheat  .Agreement  should, 
even  at  this  late  stage,  ask  them- 


\Still  More  Power  to  Come  From 
B.C.^s  Bridge  River  District 


Union  with  74  per  cent,  while  they  whether  it  would  not  be  far  (Sp^rial  to  The  Financial  Times)  At  the  end  of  this  year  nearly 


.  ,  . .  ■  _ _  better  to  let  world  supply  and  world  Vancouver. --More  hydro-electric  .$200,000,000  will  have  been  expend-  , 

|ac  ouni  r  04  and  .ti  per  cent  re-  determine  the  price  of  power  from  the  Bridge  River  dis-  er  by  the  company  in  its  post-war 

spectively  for  Industrial  and  Laur- ‘  , _ ^  _ ,  _  _ .  trict  in  British  Columbia's  Lillooet  capital  program  for  electric,  ga.s 

'entide.  country  will  be  created  by  a  new  and  transit  .service.s. 

o,,K  "’b'cb  wheat  would  be  exported  in  sg  oOO.OOO  dam  project  announced  - - 

b  ^  '  ■  the  future  onlv  bv  those  farmers  by  B.C.  Electric  Co. 

antial  last  year  a.s  net  who.  wherever  they  mav  raise  their  The  La.Ioie  dam  i.s  to  be  d^bled 


The  Canadian  Bank 
of  Commerce 


iind  transit  services. 


Lstantial  last  year  as  net  profits 

showed  increa.se.s-  between  66  per  produced  grains  of  the  high 

cent  to  74  per  cent  for  three  com-lp,,  ,,uaii,y  at  the  lowe.st  cost.s. 

panics  whUe  they  were  15  per  rent - 

'  higher  for  Laurentide  which  had  ij/j  , 
expanded  most  rapidly  and  has  per-  YY neOt 
centage  wise  a  larger  part  of  prof-  (Continued  from  Page  1) 

its  bn  new  business  still  to  reap.'  . - - -  ^  “  - 

instalment  Credit  Sound  'aSreement.  (Dn  the  exporters'  sid, 
Though  credit  restriction.,  no  is  ‘be  main  huidlc 

longer  prevail,  the  vast  expansion 


who.  wherever  they  mav  raise  their  The  LaJoie  dam  is  to  be  d^bleo  ^ 
,  .  /  4U  u-  u  in  hulk  and  tripled  in  leniirh  to 

crops,  produced  grains  of  the  high-  ^  ^,he  largest  man- 

est  quality  at  the  lowe.st  costs.  imade  structures  of  its  kind  in  | 

- I  Canada.  Northern  Construction  Co. 

wwrw  &  J.  W.  Stewart.  Ltd.,  have  been 

neat  given  the  contract. 

I  LaJoie  Dam  now  impounds  water 
(Continued  from  Page  1)  ;  to  turn  three  62.n00-horsepnwer 

- - -  X  ■■  -  turbines  at  BCE's  Bridge  River 

agreement.  On  the  exporters'  side  generating  plant,  biggest  single 
the  U.S.  Senate  is  the  main  hurdle,  power  source  supplying  the  Lower 
A.  I  Mainland. 


■•COOL  CONTROL" 
brewing  extracts  only 
the  top  goodness  from 
Dow  quality  ingredients  | 
by  eliminating  oil  adverse 
temperature  variations  in 
the  brewing  process. 


longer  prevail,  the  vast  expansion  pointed  out.  a  price  presently  measures  1.106  feet 

[during  the  past  12  months  was  not  . *2.a5  would  .seriously  jeop-  and  225  feet  high  from  stream- 

I  .  .  ,  ,  ✓  J  *  ardize  the  chance  of  Senate  ap-’bed  to  crest.  Approximately  l.ion.- 

,  achieved  at  the  price  of  eas/ credit  ,  ^  000  cubic  yards  of  rock  have  been 

jas  it  has  sometimes  been  extended. ^  placed  in  the  dam  to  date. 

%  jby  retailers.  The  instalment  terms  the  agreement  were  accepted  The  new  development  will  raise 

"^lof  Canadian  acceptance  companies  by  all  parties  it  would  length ^\o%,.3^^ 

'jf  'are  indeed  conservative  if  com-  *  sales  commitment  by  Canada  of  fy^oie  than  2.400.000 

r  [pared  with  the  United  State.,.  On  a  million  bu.,hels  equivalent  to  (cubic  yards  of  rock  to  its  bulk. 
IVew  car  down  payment  of  one- j  $1-5  billion  if  one  were  ‘o^sume  "oTk."'p"ed  evenly 

third  is  demanded  as  compared  average  price  of  $2  00  per  ^  [ypjcal  city  block.  (300  by 


QIOlfllNTIiOl 


MOVE  ORDERS  FASTER.,, 

(as  6.0  TREE  FRUITS  LIMITED,  does) 

ByC^TEIETYF" 


with  one-fourth  south  of  the  bor-  |600  fceti  would  rise  to  a  height  | 

der,  with  the  balance  repayable!  Floor  Price  Also  Important  [  of  .500  feet  nearly  a  third  cs  t^Ii 

T  4U  rt  *1-1  ij ‘again  as  the  Hotel  Vancouver.  ( 

in  24  months  in  both  cases.  On  used  I"  the  past  2  years  the  world  ^  maximum  height  the' 

cars  of  19.52-1046  make  the  balance  market  price  of  wheat  has  been  dam  will  be  raised.  It  will  then! 
must  be  paid  in  18  months.  On  consLstently  above  the  I.W.A.  coil-  impound  enough  water  to  t^urn  fi v e  j 

•  .  .  turbines  developing  310,000  h.p. 

older  models  the  minimum  down  ('08.  ranging  in  the  past  crop  year.^f;^^  year-round  and  form  a  storage 

payment  is  40  per  cent  with  bal-,  bet  ween  a  high  of  $2.45 '3  and  a  lake  behind  the  structure  roughly  ^ 
ance  oavahle  in  one  vear  I  low  of  $2.06*4  in  terms  of  Can-  the  same  area  as  Seton  Lake. 

■  ■  J-  J  11  u-  u  •  4.  .  'Vice  President  Tom  Ingledow  s 

Despite  the.,e  terms  which  are  arfian  doMar.,-wh.ch  price  fluctu-  jf^fneement  of  this  contract  was ' 

consistently  tougher  the  volume  ofi^t'ons  also  reflect  of  course,  the  understood  in  construction  circles 
Canadian  instalment  credit  ha,  in-  changes  in  the  value  of  Canada's  as  forecasting  further  hydro-electric : 
creased  since  1948  at  more  than  currency.  Consequently,  the  I  W.A.  bevel^opmen^M  Jhe^  BC^ 

- price  stayed  always  at  its  ceiling 

iof  $1.80  U.S.  plus  carrvipg  charge.  |  Previous  Investment 

_ •  I  If  the  world  market' price  should  ■  More  ihan  $35,000,000  has  already  ; 

I  ,  .  .been  invested  in  this  project  since' 

rotuin  within  the  lange  of  the  end  of  the  war,  and  three  unitsj 
I.W.A-  floor  and  ceiling,  it  would  j  have  so  far  been  installed.  Thc 

,  _  fluctuate  daily  with  the  current  ! completed  proj.ect  can  generate  6‘20,- 

,  ,  ,.  '  ,  .  u  4  ■-  000  h.p.  1:1  all.  I 

r  Er.  -  ^  market.  It  would  be  frozen  again*  Bridge  River  power  reaches  Van-! 

JJ55  u  g  jf  \4,f,rld  market  should  !couver  via  a  130-mile  transmission 
liilTCn  J  »  drop  below  that  level.  j  line  and  is  received  and  di.strihuted 

'/V\llcU.  dOGSJ  .  4U  •  .u  ■  I  throughout  the  metropolitan  area 

fYUiuu,  uuea/  At  the  maximum  price,  the  im-  :,^^ 

porters  have  the  right  to  demand  psyne  Substation.  Boundary  Road 
delivery.  At  the  minimum  price,  the  and  the  L.ougheed  Highway.  | 

_ u-.,-  *4.  I  The  raising  of  LaJoie  Dam  is  part 

icxporters  have  the  right  to  de-j^j  Electric's  .$28,400,000 

mand  purchase  of  the  guaranteed  construction  program  for  19,53.  1 


THERE’S  A  PLACE  TOR  THE 

J  « 


Vi' 


TOO 


The  Tratte  Fair  i»  for  rehiileris.  Ion.  Allhoii/ih  trhole- 
tnlern  and  afsentn  do  iiumt  of  the  hiiyinf;,  their 

i  choice  in  delerffiined  hy  the  demand  exinting 

among  relnilert.  We  have  found  the  Trade  Fair 
very  profitable  to  attend,” 

B.i.vrr's  Urpori-GENEllAI,  MERCH.ANT  OF  CANADA 


‘In  the  perishable  food  industry  ...  os 
in  so  many  other  businesses  .  .  .  time  may 
mean  the  difference  between  profit  and 
loss.  B.C.  Tree  Fruits  Limited  relies  on  P.W. 
Teletype  to  flash  written  orders  instantly 
between  field  points  and  shipping  offices, 

I  VATU 


speeding  operations,  avoiding  misunder¬ 
standing  by  providing  written,  permanent 
records.  Coll  your  local  telegraph  office 
and  let  o  communications  specialist  moke  o 
study  and  demonstrote  how  P.W.  Teletype 
con  help  your  business. 


SERVICE 


WANt)LIN(»  MORE  THAN  75%  OF  All  CANADIAN  TEIITYFI  SIIVICI 


2i,329  businrss  visitors  rainr  to  sre — and  many  to  buy« 
the  world’s  newrsl  merchandise  shown  at  the  last  Trada 
Fair  hy  1272  exhibitors  from  29  countries. 

The  193.1  Trade  Fair  promises  to  be  even  more  a  mecca 
for  buyers. 

That’s  why  we  iirjje  ytm  to  finalize  your  plans  to  attend. 

There  is  no  easier  or  more  economical  way  to  preview  the 
latest  Eoods  that  Canada  and  the  world  base  to  offer. 

IMPORTANT — urilr  iimr  for  room  rrsermtionx  In:  The  Adminifiratore 
Cnnmiian  Iniernntinnai  Trade  Fair,  Fjchihilinn  Park,  Tnrnnto  2-B,  Ontario, 
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Fire  Insurance  Results  1951  - 1952 


Monument 


Millers  National 


Hinde  and  Douch 
1952  Earnings  Down 

Years  ended  December  31st 
1952  1951 

Net  Earnings  . $1,131,593  $1,433,364 

Earn,  per  Share...  3.17  4.14 


costs.  Net  value  of  sales  for  year 
amounted  to  $17,911,313,  off  from 
1951  figure  of  $18,028,369.  Sales,  in 
include 


Provincial 


Jersey 
Pacific  Fire 
Wellington 


neither 
transfers. 

Profit  before  provision  for  fed* 
eral  and  provincial  taxes  was  down 
at  $3,326,593  as  against  preceding 
year’s  $3,108,364  and  tax  provision 
was  lower  at  $1,195,000  as  compared 


interpiant 


Total  1952  993,615  519,707  ,52,2 

1951  930,269  496,182  33.6 

YORKSHIRE  GROUP 

London  &  Prov'l.  1952  185,136  76,866  41.5 

1951  135,737  .53,827  53.1 

Yorkshire  1952  888,360  360,636  40.6 

1951  759,773  347,501  45.7 


I  Guardian  of  Can. 


Net  Loss 
Claims  Ratio 


Earned 

Premiums 


Total  1952  1.763,330 

1931  1.541,591 

E.  D.  HARDY  GROUP 

Lumber  Mutual  F,  1952  36,311 

1951  80.194 

Pa.  Lumbermen's  1952  84.768 

1931  69,700 


1952  2.489.440  *  1.136,338  45.5 

1931  2,168.871  912,868  42.1 

SPRINGFIELD  GROUP 

1952  1.473,446  8,58.800  53.3 

195'  1.283.443  527.980  41.2 

•  1952  103,42.7  60.761  56.0 

195'  95,399  40,475  42.4 

19.52  144,56.5  81.015  .56.0 

1951  153,478  53,966  ,35.2 

1952  1,726,434  1.000,576  .58  0 

1951  1,532,320  632,421  40.6 

SUN  INSURANCE  GROUP 

1952  1,771.448  835,5.53  47.2 

1951  1,729,738  708,746  41.0 

19.52  161.177  116,602  72.3 

1951  148,368  43.580  ,32.6 

19.52  282,654  133,936  47,4 

1951  280,774  161,193  57.4 

1952  212,641  1.39,479  65.6 

1951  205,495  65,225  ,71.8 

19.52  .390,511  17.3,524  44.5 

1951  353.759  157,046  44.4 


Total 


AETNA  INSURANCE  GROUP 
Aetna  Insurance  1952  1.476,331  672.496  45.7 

1951  1.198.231  581.831  48  4 

Reliance  of  Pa.  1952  157.519  75.430  47.9 

1951  118.241  48,406  .39.3 

Standard  Insurance  1952  110.966  ,55.593  50.0 

1951  99.105  72,438  73.1 

■World  Fire  &  M.  1952  234,870  87,589  .37.3 

1951  291.68.3  145.372  49  8 

Total  1952  1,979,686  891,108  4.5  0 

1951  1,707.260  846.047  49.6 

.WIERICAN  FIRE  ASS  N  GROUP 
Amer.  Insurance  1952  676.074  352.013  .53.6 

1951  537.486  262.451  48.8 

Fire  Assoc,  of  Pa.  1952  .364.047  129.801  35.7 

1951  .344,90,3  107.674  .31.2 

Security  Insurance  1952  433.485  2.39.730  49  4 

1951  426,742  184.004  43.1 


I  Annual  report  of  Hinde  and 
Dauch  Paper  Co.  of  Canada  Ltd.  for 
1952  reflects  a  modest  reduction  in 
dollar  sales  in  a  year  of  increased 


Springfield 
Michigan 
N.  England 


Total  1952  1,073,496  437..502  40.8 

1951  895,510  406,328  45.4 

Companies  Not  Attached  to  Any  Group 

Alliance  Assurance  1952  1,390,695  801.725  57.3 

1951  1,278.922  486,168  33.0 

-  369,212  207,036  56.1 

.321.000  184,926  .57.6 

383,01.3  222.975  .53.2 

296,537  106,847  .36.1 

216,006  141.542  65.5 

172,372  106,305  61.7 

362,765  121,632  38.5 

.300,353  136.820  45.6 

.385,377  140,524  .36,5 

347,843  131,095  37.7 

1.126,136  435,728  43.0 

1.135,568  515,855  45.4 

734,700  .307,966  41. 9 

587,115  216,376  36.9 

452,231  237,277  .52.5 

462.050  254,988  55  2 

494,870  144,549  29.2 

460,348  .156,901  .34.1 

.302.948  172,234  56.8 

290,829  105,424  36.2 

1,109.405  451,190  40.6 

1,062,281  471,962  44.4 

1.032,541  422,431  41.0 

943,059  .50,269  5.3 

Halifax  1952  701,517  .313,131  44.6 

195!  642,910  275,523  41.6 

Home  Insurance  1952  2.241,257  1.168.061  52.1 

1951  2,081.823  884,707  42.5 

Metropolitan  1952  158,743  61,654  38.5 

1931  175,326  86,274  49.2 

Milwaukee  1932  434,850  160.545  ,35.3 

1951  431,070  230,648  48.0 

■National  Union  19.52  157,322  113,646  72.1 

1931  123.801  .34.099  27.4 

Northeastern  1952  153.499  ,59,879  ."n  8 

1951  175.404  '  87,806  .50.1 

1952  692,426  184.104  23.0  I 

1951  642.359  195,375  30.4 

Pool  Insurance  1932  233,096  82.073  32.2 

1951  226,575  83,036  33S 

1952  818,303  .373,397  45.7 

1951  765.431  364,839  47.7 

1952  1,938,297  1.319,651  68.0 

1951  1.938,068  1,037,762  53.5 

1952  261,939  81,433  31.1 

1951  288.404  162,311  56.3 

1952  896.502  .547,635  61.1  ' 

1951  1,041,076  574,801  55.2 

1952«  630,066  265,017  44.2 

1951  692,718  331,820  47.9 

1952  403,572  205,304  51.2 

1951  360.321  241,686  67.1  i 

1952  581,827  .339,9.52  58.4  1 

1951  .544,253  177,230  .32.5 

1952  812,159  439,272  54.1 

1951  788.317  460,420  58.9 

1952  2.697.490  1,029,739  38.1 

1951  2.50SJ32  977.453  39,01 


Total  1952  121,079  20,.57.3  17.0 

1951  149.894  36,295  24.3 

HARTFORD  GROUP 

Hartford  Fire  1952  2,027,194  1,004,140  49  5 

1951  1.897.490  904,367  47.6 

Citizens  Insurance  1952  223.160  66,490  29.8 

1951  192,727  143,435  74.3 

London-iCanada  19,-'2  ,345.683  133.478  .38.6 

1951  .332,420  185,369  55  8 


Total 


Boston  Insurance 


Sun  Insurance 
London  &  County 
Patriotic 


Canadian  Home  1952 

1951 

Co-operative  1952 

1951 

Dominion  of  Can.  1952 

•  1951 

Economical  Mutual  1952 

1951 

Federal  Insurance  1952 

1951 

Federation  1952 

1951 

Genera;  of  Amer.  1952 

1951 

Glens  Falls  1952 

1951 

Gore  District  1952 


Total  1952  2,596,036  1.204,108  46.3 

1951  2,422.637  1,233,171  50.9 

FOLSO.M,  CHRISTIE  GROUP 

Bank  A  Traders  1952  229.245  99.792  4.3.6 

1951  257,054  157,464  .59.0 

Rubv  General  1952  163,907  83,306  .52.3 

1951  301.125  118,943  59  2 


1  ..525.606 
1.309,131 

GROUP 

892.187 

792,709 

85.898 

81.332 


Total 


Planet 


Imperial  Insurance 


Atlas  .\ssurance 
Esse.\  &  Suffolk 


Total  19.52  2.818.4,31  I..399.096  49.6 

1951  2,718.334  1.140,790  41.9 

UNION-UNITY  GROUP 

Union  Fire  A.  A  G.  1952  274,174  1.55,565  56.7 

195'  272,346  1.38,404  ,50.8 

Unity  Fire  19.52  59,341  14,676  24.8 

1951  85,040  70,04.3  82.4 


Total  19.52  ,393,1.52  183.098  47.3 

1951  468,179  276.407  59.1 

LONDON  AND  LANCASHIRE  GROUP 

London  and  Lan'sh,  1952  3.137,545  1,374,241  43.8 

1951  2,786,550  1,282,100  45.8 

Lon  &  Lanc'sh.  G.A.  1952  I  49,.383  57,368  .38.4 

1951  145.255  61,043  42.1 

Law,  Union  1952  659,816  454.170  68,8 

1951  .587.02.3  .324,553  '  55.3 

-Mercantile  1,952  207.967  97,054  46.6! 

1951  203„544  86.382  4.1.8! 

Quebec  Fire  1952  min  118,363  51.7 

1951  197,23.3  105,761  53  6  1 


1952  978.035 

1951  874.041 

CALEDO.VTA.N  GROUP 

1952  726,059 

1951  726.528 

r.  1952  136,784 

1951  131.305 

1952  123.119 

1951  107,792 


Total 


Caledonian 
Caledonian  Ame: 
Sa’ea-Norman 


WATER  «iu  .h 

truth  about  whisky 


Total  1952  ,333.515  170.241  51.0 

1951  357,395  208,447  58.3 

UNION  OF  CANTON  GROUP 
Union  of  Canton  1952  1,221,367  605,686  49.6 

1951  1.110,361  584.699  .52.7 

Beaver  1952  156,720  63,18.3  40  .3 

•.951  111,615  48,94  1  43.9 

British  Oak  19.53  161,804  82.365  .50.9 

1951  107,445  .34,451  .32.1 

British  Traders  19.52  657.659  .326.138  49.6 

1951  .597,886  .314.839  52,6 

So.  British  1952  294.008  113,0,31  33.4 

1951  262,625  120,978  46.1 


Grain  Insurance 


985.962 

963.125 

FIRE  GROUP 
670.057 
537.749 
433.975 
364,364 


Total 


Total  1952  4.383,833  2,101,196  47.9 

1951  3,922,656  1.859.839  47.4 

5I.USS1E  AND  RENWICK  GROUP 

Dominion  Fire  1952  626,410  224.001  .35.8 

1951  577,640  241,482  41.8 

Ensign  1952  144,504  45,342  '31,0 

1951  126.602  .54,736  43.1 

Firemens  1952  666,949  199,697  29.9 

1951  636.074  261.574  41,1 

Girard  F  &  .M.  19,52  ,59.836  12.392  20  6 

1951  .57,226  13,138  23.3 

Nat.  Ben  Branklin  1952  407.555  78.024  19.1 

1951  361.533  253,210  70  0 

.N.  W.  National  1952  692,426  184,104  26.6 

195!  300.006  149,637  49.8 


Put  Seagram’s  “83”  to  the  water  test. 

Water,  plain  or  sparkling, 
reveals  a  whisky’s  true,  natural  flavour 
and  bouquet. 


Canadian  Fire 
Can.  Inde.mnitv 


N.W.  Mutual 


Total  1952  1.104.0,52  411.691  .57.3 

1951  952.113  339.376  40.9 

CA.VADIA.V  GENERAL  GROUP 
Canadian  General  19.52  .540,505  254.231  47.0 

1951  515.701  310.101  40.7 

Toronto  General  1952  442.232  203,043  47.1 

1951  421.937  171.901  40.7 


19.52  2,491.558  1,190,40.51  47.6 

1951  2.189,932  1.103,908  50.4 

WESTERN  GROUP 

1952  1,333,769  .  ,  672,930  43.6 

1951  1.227,899  .'>43,398  46.1 

195'’  700,124  .541,656  48.8 

1951  637,773  283,055  44.4 

1952  217,472  105,335  48.5 

1951  193,575  85,635  44.1 

1952  238.843  115.633  43.4 

'951  203.815  93.497  44.7 

1952  515,403  231,290  54.6 

1951  451.624  207,924  46.2 


Total 


Portage  La  P. 
Prudential 
Queensland 
Scottish  Union 


$eagram*5^  “83’ 

^anadicui 

0^  Seagram's  Sure 


Western 


Br.  America 


Br.  Canadian 
Imp'l.  Guarantee 
North  River 


Total  1952  982.737 

1951  937.538 

CANADIAN  SURETY  GROUP 
Canadian  Surely  1952  .332,733 

1951  309,797 

Ca.mden  Fire  19,52  21,427 

1951  211.512 


Total  1952  2,597. 7:6  744.060  23.6 

1951  2.059,081  973.807  47.3 

NATION.AL  OF  H.VRTFORD  GROUP 

Nat  l,  of  Hartford  1952  783.502  466,037  56.5 

1951  734,072  404.859  56.5 

Transcontinental  1.9.52  295.047  205.133  69.3 

1951  271,659  31,290  29.9 


Stanstead-Sher. 


Travelers  F, 


Total 


19.52  3.055.611  1,516,894  49.6 

1951  2.719,686  1.213.509  44.6 

WILLIS.  FABER  (.Mont’I.)  GROUP 

1952  357,954  167.441  46  8 

1951  334.179  198.910  .59.6 


7S-«I 


Victory 


Total  1952  404.215  137,739  46.5 

1951  .521.309  237.351  51.3 

CENTURY  INSURANCE  GROUP 

Century  Insurance  1952  820.363  410,708  .51.2 

1951  776.047  315,923  40.7 

Anglo  Scottish  1952  212.039  100,574  47.4 

1951  197,449  95.035  48.2 

Pacific  Coast  Fire  1952  1B4.247  100,333  .54.4 

1951  195.903  95.065  48.3 


Total  1952  1,034,.549  651,170  60.0 

1951  1.005.731  436.149  43  3 

NEW  HAMPSHIRE  GROUP 

.New  Hampshire  1952  464,194  202.087  43  4 

1951  453,026  209.300  46.2 

Granite  Stale  19,52  200.137  104,614  .52.3 

1951  206.800  120,485  53.2 


Corr.hill 


Wawanesa 


Total  19,52  664..33'I 

1951  659.826 

NORTHER.N  GROUP 

Northern  1952  846,388 

1951  777,274 

London  &  Scottish  1952  115.417 

IQ.Sl  104  999 

Royal  Scottish  1952  153.839 

1951  141,322 

Scottish  .Met.  19.52  269,306 

1951  247,315 

World  Marine  1952  153,339 

1.95!  141.323 


Total  1952  1.217,199  I 

1951  1.130,404 

CO.MMERCE  MUTUAL  GROUP 
Commerce  Mutual  1952  1,536.523 

1951  1.573,256 

Canadian  Mercantile  1952  1.599.809 

1951  1.423.946 


Total  1952  3.136,337  1.430,5,36 

1951  3,002.202  1,652.731 

CO.M.MERCI.VL  UNION  GROUP 

Commercial  Union  1952  1,335.625  903.892 

1951  1.359,930  713.503 

American  Central  1952  116.572  44,543 

1951  97,393  .39,576 

Brit  &  European  1952  62.235  47.130 

1951  51.552  19.920 

British  General  1052  14.3,340  55.069 

1951  121.096  49.731 

California  1952  .58.11!  22.273 


Total 


1932  1.533.839  595,317  33.7 

1951  1.413.226  630,997  43.9 

N.B.  AND  .MERCA.NT1LE  GROUP 

I  1952  1,500,393  722,024  43.1 

1951  1,416,263  620,236  43'..3 

1952  259,.349  117,731  45  5 

1951  235,351  89.634  .33,1 

icers  19.52  241,885  104,780  43.3 

1951  208,797  100.283  43  0 


Occidental 


Canadian  .Accident 


19.52  2.001.627  944,585  43.3 

1951  1.860.411  810.158  43  5 

NORWICH  UNION  GROUP 

1  1952  1.620.507  1,061,593  65.5 

1951  1.429,395  633.819  44.3 

19.52  267,361  1.35,438  50.7 

1951  215.307  89,364  41.4 

1952  186.374  106,900  57  4 

1951  179,093  61,234  34.0 


Norwich  Union 


Union  Assurance 


Can.  Security 
Eagle  of  N  Y. 


Total 


1952  .3,890,277  1,732.731  44.6 

1951  3.603.807  1,437,602  39.9 

AMERICA  FORE  GROUP 

1952  1.333,464  737.907  40.3 

•1931  1,571.705  .592.723  37.8 

1932  930.008  323.393  35.3 

1931  856.606  436,385  56.7 

1952  .363.013  132,363  32.4 

1951  525.531  241.537  43.9 


Total 


1952  2.074,242  1.303,931  62  9 

1951  1.824,300  784.417  43.0 

.MUIR  BEDDALL  GROUP 

ral  1952  405.477  207,946  51.3 

1951  431.900  206,Sa'i  47  9 

1,9.32  239,946  196,262  67.7 

1.951  392,13$  182,7.30  62.6 


Continental 
Fidelity  P.henix 
Niagara  Fire 


Total  '  1552  3.326.487  1.248.863  37.5 

1951  2.953.392  1,320.843  44.7 

CORROO.V  A.ND  REYNOLDS  GROUP 

Amer.  Equitable  19.32  313.916  142.630  44.7 

1951  2.93.133  152,927  31.7 

Merch  Man'frs.  1932  272,753  114,547  42.0 

1951  251,633  98,801  37.8 

New  York  Fi.e  1932  325,124  174,300  53.3 

1951  312.571  125.811  40.2 


Total  1932  695.423  4 

1951  724,032  .3 

LONDON  ASSURANCE  GROUP 
London  Assurance  19,32  1.260.927  3 

1951  1.194.277  3 

British  Law  1952  144.220 

19,31  130,114 

GUildhail  19,32  379.932  2 

1951  .341,500  2 


Total 


1932  917.79.3 

19.51  870,337 

D.ALE  &  CO.  GROUP 
1952  653.417 

1951  .342,161 

1952  157,322 

1951  123,301 


Total  ■  1952  1.735,129  836.71!  16.9 

1931  1.665,891  897,414  33  9 

NORTH  \.3IERICA  GROUP 

Ins'ce  Co  of  N..A.  1952  ,3.071.032  2.084,078  67  9 

1951  2.874,512  1,472,045  51.2 

Phlladel.  F.  &  M.  1952  283,434  152,285  53  2 

1951  295,409  163,190  ,35.2 

Total  19,32  .3,357,463  2.236,363  66.7 

1951  3.170,121  1.635.235  51  6 

A.  H.  JOHNSON  GROUP 

Baloise  1932  338,062  174.893  51  7 

1951  .901.399  143,953  49.4 

Helvetia  1932  211,530  73,692  37.2 

1951  190,596  63,931  35.0 1 

SVitz.  General  ;9.32  393.4.39  170.948  42  7 

1951  341,672  1.35,056  45.4 


Hanover  Fue 


National  Union 


Total  19.32  810,939  149,666  .55.5 

1951  663.932  233,373  39.3 

t.  E.  CLEME.NT  GROUP 

Excess  Insurance  1952  123.742  92.221  71.3 

195!  117,444  81.159  69.0 

Fire  Ins'ce  of  Can.  1952  .337.197  243.733  46.3 

1951  .339,159  246,248  45.6 

National  Fire  &  Cas.  1932  213.099  111.123  ,30.9 

1951  214.499  112,290  52.4 


Total 


1952  334,038 

1951  871,102 

EAGLE  STAR  GROUP 
1932  1.49S.49S 

1951  1,259,713 

1952  404,280 

1951  371,590 

1952  309, .334 

1951  243.584 

I  1932  77,.333 

1951  62.143 


Total  1952  943,101  424,533 

1951  833,667  370,939 

PHOENIX  OF  LONDON  GROUP 
Phoeni.x  of  London  1932  2.675,067  1.063,169 

1951  2.443,430  998,711 

.Acadia  Fire  1952  618,952  230.509 

1951  .364.213  235.S57 

London  G.  A.  19.32  334J24  133,45.3 

1931  .•10456.3  124,828 

No.  Empire  19.52  1.34,7.38  .37,627 


British  Crown 


British  N  W 
Security  National 


Union  Marine 


Total 


2.237,470 

1.942,037 

I  GROUP 
193,599 
171,800 
364,033 
.340,635 


Total  1952  4,117,229  1,623',215  39.4 

1931  3,758.383  1,343.183  41.1) 

ROYAL  E-XCHA.NGE  GROUP 
Royal  Exchange  19.32  1,333.239  ,395,472  42  9 

193!  -1,293.623  634,410  48.3 

Car  &  General  1952  .303,37,3  133,424  44  0 

1951  232,529  143,504  .30  8 

Motor  Union  1932  133,263  68,422  43  3 

19.31  144.705  72,905  50.3 

.National  Proi’’!,  19.32  l.31„501  68,596  44.0 

195!  141,218  71,729  ,30.8 

Slate  Assurance  1952  1.31.301  65,567  43  9 

1951  141,800  71,963  .30  7] 


Scottish  Insurance 
Sea  Insurance 


Total  19.52  357,634  317,708  56.9 

1951  512.485  239.499  46.7 

S.  .M.  ELLIOTT  GROUP 

Connecticut  Fire  1962  591,622  263,114  45  9 

1951  .359.052  243.400  43.3 

Equitable  F.  &  .M.  1952  113,332  53.223  45.0 

1931  111,311  43.-130  43.3 

Prov.  Washington  1952  640,295  404,133  63.1 

1951  .533,393  295,023  55.0 

Phoenix  of  Hartford  1952  l.. 529. 103  785,045  51.3 

19.3]  1,. 360.169  5.35,916  40  9 

Reliance  19.32  157,519  73.430  47.9 

195!  231.333  122.218  43.3 

Westchester  1.952  374.121  222.042  59.4 

1951  .340,861  149,535  4.3.9 


Total  1952  2.152,870  9.31.481  4,3,3 

1951  2,003,373  994.516  49  7 

ROV.AL-LIVERPOOL  GROUPS 
Royal  Insurance  19,52  4,307,948  1.9.37,911  45  0 

19,5!  .3.8.38,714  1,777,381  46,3 

L.  and  L,  and  G  1952  1.993.337  1.087,911  54.4 

1951  1.857,080  899,504  43.4 

Globe  Indemnity  1952  2.30,077  201,980  80  8 

1931  2I9.,3.74  1C0..348  45  7 

Hudson  Bay  19.32  .311,917  219..38.3  70  3 

19.3!  274,699  123.814  4,3  7 

Liverpool  .Man.  19.32  .393.819  179,533  45  6 

1931  351,256  160,877  43.7  I 

National  Liverpool  1952 

1951  175,628  80,439  43.8 

Pioneer  1952 

19,3!  1,34,519  70,771  4,3.7 

Central  19,32  197,908  89,767  4.3.3 

1951  175,652  89,439  45  8 

Total  1952  7,457,206  3,716.487  47.7 

1951  7,047,083  3.295.773  46  8 

PEARL  GROUP 

1952  730.359  361.379  49.4  1 

193!  702.553  262,912  ,3)7.4 

19.32  237,178  113,328  47.9 

1951  240.742  105,640  43  8 


Total  1952  3.419.997  1.305,937  ,32.9 

1931  3.190.179  1,413,572  44.3 

EMPLOYERS  LIABILITY  GROUP 

Employers  Liab.  1952  1,324.577  673,361  ,30.8 

1951  1,187,147  462.734  ,39.9 

Merch,  Marine  1952  .■)16,258  154.153  48.7 

1951  233.136  147,910  51.7 

Total  1952  1.640,84.3  827,519  50A 

1951  1.473,233  610,694  44.3 

FIREMEN’S  FUND  GROUP 

Firemen's  Fund  1932  536,627  253,835  43  2 

1951  470,133  243,532  51.3 

Home  F,  &  M.  19.32  108,593  18.438  17.0 


“JSuf  when  the  threat  of  war  is  over, 
will  we  keep  all  our  rnckel  at  home?” 

“We  can’t  do  that  either,  son.  If 
w  e  did,  this  country  could  use  only 
about  10  per  cent  of  the  nickel  we 
produce.  There’s  another  reason 
too.  We  bring  in  a  lot  of  things  we 
need  from  other  lands — things  like 
cotton,  oranges,  china,  tea  and 
coffee.  The  nickel  we  export 
help's  provide  the  money  to  pay 
for  these  things." 


Pearl  Assurance 


Total  1952  645.225  277,273  43.9 

1951  582,961  253,309  46.0 

HERBERT  R.  FULLERTON  GROUP 
Buffalo  Insurance  1952  .35,343  17,436  48.7 

1951  31.397  11.645  37.1 

Ohio  Farmers  1952  142,731  60,350  42.2 

1951  134.051  40,569  30.3 


Eureka  Security 


“iNo,  son,  we  don  t.  Kight  now  a 
great  deal  of  our  nickel  is  going 
into  defense  equipment.  Here  in 
Canada  we  produce  about  90  per 
cent  of  the  world’s  nickel.  So  we 
share  it  with  Great  Britain,  the 
I'nited  States  and  other  peace- 
loving  countries  to  keep  the  defense 
program  going  in  those  countries 
as  well  as  in  our  own." 


Total  19,52  963.023  474,707  43.9 

1951  943.297  368.552  .39.1 

ST.  PAUL  F,  &  M.  GROUP 

St  Paul  F.  &  M.  1952  820,469  ’  514, .3.36  62.7 

1951  695,4.31  .323.9,53  46.6 

Mercury  ,  195?  2.53,710  149,979  .59,0 

1951  344.085  99,811  40.9 


Total  1952  178,574  77.786  4,3.6 

1951  165,448  52,214  31.6 

*  GENERAL  ACCIDENT  GROUP 
Gen,  AcC  F.  &  L.  1952  723,049  .392,462  53,9 

1951  633,806  223,262  35.7 

c.  A  Of  Canada  1952  446.033  139.338  42.5 

1951  427,454  167,060  38.8 

Scottish  Can,  •  1952  1C9.434  .33,443  30.6 

1951  111,462  50,392  45.2 

Total  1952  1,23.3.566  615,273  "47^ 

1951  538,916  217,452  40.3 

GREAT  ASIERICAN  GROUP 
Great  American  1952  1,678,478  898,463  53.5 

1951  1,446,525  590,822  40.7 

Amer.  Alliance  1952  226.927  114,908  .50.6 

1931  193,968  80,56  1  41.1 

TbUI  1952  i,90S,406  1,013^  Ssl 

19S1  1,642,493  671,333  40.9 

•  GUARDIAN  ASSURANCE  GROUP 

Guardian  Ass’ce  1952  1,429,361  ,597,661  41.8 

1951  1,239,960  389,352  466 


Total  19,52  1.074.179  664,315  61,9 

1951  939.516  423,764  54  1 

A.  SA.MOISETTE  GROUP 

Gen.  Security  1952  492,116  247.997  .50.4 

1951  354,842  193,140  54.4 

Phoenix  of  Pans  1952  207,086  98,736  47.7 

1951  295,522  157,216  53.2 

Progressive  1952  75,710  .38,215  50.5 

1951  64,547  35,299  54.7 


Total  1952  774,912 

195!  714,881 

SHAW  &.  BEGG  GROUP 
Bank.  A  Shippers  1952  161,778 

„  ^  1951  144,325 

Consolidated  1933  390.004 

1951  362,909 

Federal  Fire  19,52  7.74,70.9 


^Tke  Romance  .Shekel** a 

73  putt  b'tmkfulh  itlvslrnlrd, 
uill  be  ieni  free  en  reetuert 
te  anrme  intereited. 


Compony  of  Conado,  Limited 


The  International  Nickel 


25  King  Street  West,  Toronto 


Merchants  F. 


